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Hkkjrh; fjt+oZ cSad
(fons'kh eqnzk foHkkx)

(dsUæh; dk;kZy;)

vf/lwpuk

eqacbZ] 21 ekpZ] 2014

la- iQsek- 10,@2014&vkjch

fons'kh eqnzk izca/ (fuf"Ø; fons'kh eqnzk tekjkf'k;ksa dk
fØLVyhdj.k) fofu;ekoyh] 2014

lk-dk-fu- 271(v)-—fons'kh eqnzk izca/ vf/fu;e] 1999
(1999 dk 42) dh /kjk 6 dh mi&/kjk (3) ds [kaM (,iQ)]
/kjk 9 dh mi&/kjk (ch) vkSj /kjk 47 dh mi&/kjk (2) }kjk
iznRr 'kfDr;ksa dk iz;ksx djrs gq,] fjt+oZ cSad fuf"Ø; fons'kh eqnzk
tekjkf'k;ksa ds laca/ esa fuEufyf[kr fofu;e cukrk gS] vFkkZr~%—

1- laf{kIr uke vkSj izkjaHk%—

(i) ;s fofu;e fons'kh eqnzk izca/ (fuf"Ø; fons'kh eqnzk tekjkf'k;ksa
dk fØLVyhdj.k) fofu;ekoyh] 2014 dgyk,axsA

(ii) ;s fofu;e ljdkjh jkti=k esa izdk'ku dh rkjh[k ls ykxw
gksaxs A

2- ifjHkk"kk,¡%—

bu fofu;eksa esa tc rd fd izlax ls vU;Fkk visf{kr u gks]—

(i) ^vf/fu;e* ls vfHkizsr fons'kh eqnzk izca/ vf/fu;e] 1999
(1999 dk 42) gS_

(ii) ^izkf/d``r cSad* ls lgdkjh cSad lfgr ,sls cSad (izkf/d``r
O;kikjh dks NksM+dj) ftls Hkkjr ls ckgj fuokl dj jgs
fdlh O;fDr ds [kkrs j[kus ds fy, fjt+oZ cSad n~~okjk
izkf/d``r fd;k x;k gks_

(iii) ^izkf/Ñr O;kikjh* ls vfHkizsr ,slk O;fDr gS ftls bl
vfèkfu;e dh /kjk 10 dh mi&/kjk (1) ds varxZr izkf/
d``r O;kikjh ds :i esa izkf/d``r fd;k x;k gS_

(iv) ^fØLVyhdj.k* ls fdlh fons'kh eqnzk esa ewY;oxhZd``r fuf"Ø;
tek'ks"k dk Hkkjrh; jQi;s esa ifjofRkZr gksuk vfHkizsr gS_

(v) ^tek* esa fdlh izkf/d``r cSad ds ikl fdlh [kkrs esa tek'ks"k
vFkok tek /u dk 'kkfey gksuk vfHkizsr gSA

3- fuf"Ø; fons'kh eqnzk tekjkf'k;ksa dk fØLVyhdj.k%—

(1) ;fn fons'kh eqnzk esa ewY;oxhZd``r fuf'pr ifjiDork vof/
okyh dksbZ tekjkf'k mldh ifjiDork dh rkjh[k ls 3 o"kks±
ds fy, fuf"Ø; cuh jgrh gS] rks rhljs o"kZ ds var esa] izkf/
d``r cSad fons'kh eqnzk esa ewY;oxhZÑr tek [kkrsxr 'ks"k dks
rn~~fnukad dks izpfyr fofue; nj ij Hkkjrh; jQi;s esa ifjofrZr
djsxkA mlds i'pkr~~ tekdrkZ ;k rks Hkkjrh; jQi;s esa ifjofrZr
mDr tek xr vkxe jkf'k vkSj ml ij mifpr C;kt] ;fn
dksbZ gks] vFkok ewy tek tks Hkkjrh; jQi;s esa ifjofrZr dh
xbZ gks vkSj Hkkjrh; jQi;s esa ifjofrZr tek xr vkxe jkf'k
ij izkI; C;kt] ;fn dksbZ gks] ds lerqY; fons'kh eqnzk (Hkqxrku
dh rkjh[k dks izpfyr fofue; nj ij vkdfyr) dk nkok
djus dk gdnkj gksxkA

(2) ,sls ekeys esa tgka fons'kh eqnzk esa ewY;oxhZd``r dksbZ tekjkf'k
ftldh ifjiDork vof/ vfuf'pr gks] ;fn ,slh tekjkf'k
3 o"kks± ds fy, fuf"Ø; cuh jgrh gS ¹CkSad izHkkjksa ds fy,
fd, x, ukes (MsfcV) dks ifjpkyu u ekuk tk,º] rks
izkf/d``r cSad vius ikl tekdrkZ ds miyC/ vafre Kkr
irs ij tekdrkZ dks 3 eghus dk uksfVl nsdj] fons'kh eqnzk esa
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ewY;oxhZd``r ,slh tekjkf'k dks] uksfVl vof/ dh lekfIr ij
izpfyr fofu;e nj ij Hkkjrh; jQi;s esa ifjofrZr djsxkA
mlds i'pkr~~] tekdrkZ ;k rks Hkkjrh; jQi;s esa ifjofrZr
mDr tek xr vkxe jkf'k vkSj ml ij mifpr C;kt] ;fn
dksbZ gks] vFkok ewy tek tks Hkkjrh; jQi;s esa ifjofrZr dh
xbZ gks vkSj Hkkjrh; jQi;s esa ifjofrZr tek xr vkxe jkf'k
ij izkI; C;kt] ;fn dksbZ gks] ds lerqY; fons'kh eqnzk (Hkqxrku
dh rkjh[k dks izpfyr fofue; nj ij vkdfyr) dk nkok
djus dk gdnkj gksxkA

¹iQk- la- 1@1@bZ,e@2014º
jQnz ukjk;.k dj] izHkkjh eq[; egkizca/d

RESERVE BANK OF INDIA

(Foreign Exchange Department)

(Central Office)

NOTIFICATION

Mumbai, the 21st  March, 2014

No. FEMA. 10A/2014-RB

Foreign Exchange Management (Crystallization

of Inoperative Foreign Currency Deposits)

Regulations, 2014

G.S.R. 271(E).—In exercise of the powers conferred

by clause (f) of sub-section (3) of  Section 6, sub-section (b)

of Section 9 and sub-section (2) of  Section 47 of the Foreign

Exchange Management Act, 1999 (42 of 1999), the Reserve

Bank makes the following regulations relating to inoperative

foreign currency deposits, namely:—

1. Short title and commencement:—

(i) These regulations may be called the Foreign

Exchange Management (Crystallization

of Inoperative Foreign Currency Deposits)

Regulations, 2014.

(ii) They shall come into force from the date of their

publication in the Official Gazette.

2. Definitions:—

In these Regulations unless the context otherwise

requires :—

(i) 'Act' means the Foreign Exchange Management Act,

1999 (42 of 1999);

(ii) 'Authorised Bank' means a bank including a co-

operative bank (other than an authorised dealer)

authorised by the Reserve Bank to maintain an

account of a person resident outside Inida;

(iii) 'Authorised Dealer' means a person authorised as

an authorised dealer under sub-section (1) of Section

10 of the Act;

(iv) 'Crystallisation' means conversion of credit balances

in any inoperative foreign currency denominated

deposit to Indian Rupee.

(v) 'Deposit' means and includes account balances or

deposit of money with an Authorised bank.

3. Crystallisation of inoperative foreign currency

deposits.—

(1) In case a foreign currency denominated deposit with a

fixed maturity date remains inoperative for a period of

three years from the date of maturity of the deposit, at

the end of the third year, the authorised bank shall

convert the balances lying in the foreign currency

denominated deposit into  Indian Rupee at the exchange

rate prevailing as on that date. Thereafter, the depositor

shall be entitled to claim either the said Indian Rupee

proceeds and interest thereon, if any or the foreign

currency equivalent (calculated at the rate prevalent

as on the date of payment) of the Indian Rupee

proceeds of the original deposit and interest, if any, on

such Indian Rupee proceeds.

(2) In case of foreign currency denominated deposit with

no fixed maturity period, if the deposit remains

inoperative for a period of three years (debit of bank

charges not to be reckoned as operation), the

authorised bank shall, after giving a three month norice

to the depositor at his last known address as available

with it, convert the deposit from the foreign currency

in which it is denominated to Inidan Rupee at the end

of the notice period at the prevailing exchange rate.

Thereafter, the depositor shall be entitled to claim either

the said Indian Rupee proceeds and interest thereon,

if any, or the foreign currency equivalent (calculated

at the rate prevalent as on the date of payment) of the

Indian Rupee proceeds of the original deposit and

interest if any, on such Indian Rupee proceeds.

[F. No. 1/1/EM/2014]

RUDRA   NARAYAN  KAR, Chief General

Manager-in-Charge


