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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Week Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023

Mar. 31 Jul. 21 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4386759 4342972 -10904 -0.3 847 0.0 -43787 -1.0 380413 10.3 273238 6.7
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3378521 3339215 -13079 -0.4 70004 2.2 -39306 -1.2 235653 7.9 135495 4.2
1.2 Bankers' Deposits with RBI 930477 932546 5582 0.6 -67383 -7.7 2069 0.2 135355 20.1 123203 15.2
1.3 ‘Other’ Deposits with RBI 77761 71211 -3407 -4.6 -1773 -3.0 -6550 -8.4 9406 19.9 14541 25.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1451126 1149692 -95222 -397636 -301434 4552 96731
2.1.1 Net RBI Credit to Centre 1450376 1136806 -90555 -408658 -313570 -6956 96491
2.2 RBI Credit to Banks & Commercial Sector -94443 -95545 73807 438192 -1103 437119 9964
2.2.1 RBI's Net Claims on Banks -120992 -100214 73182 420878 20777 412062 39180
2.3 Net Foreign Exchange Assets of RBI 4587355 4808127 -27787 -0.6 -30688 -0.7 220772 4.8 -113087 -2.5 396336 9.0
2.4 Government’s Currency Liabilities to the Public 30285 30925   438 1.6 639 2.1 1399 5.2 2474 8.7
2.5 Net Non-Monetary Liabilities of RBI 1587565 1550226 -38298 -2.4 9458 0.7 -37339 -2.4 -50431 -3.7 232267 17.6

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jul 17, 2023 - - - - 1256 91080 - - - -89824
Jul 18, 2023 - - - - 1148 80680 -241 - - -79773
Jul 19, 2023 - - - - 1207 66194 - - - -64987
Jul 20, 2023 - - - - 1131 70189 - 10 10 -69058
Jul 21, 2023 - - - - 2375 62325 667 - - -59283
Jul 22, 2023 - - - - 95 7390 - - - -7295
Jul 23, 2023 - - - - 93 8830 - - - -8737

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Fortnight
Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023
Mar. 31 Jul. 14 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 22343760 23142932 -280429 -1.2 417167 2.0 799171 3.6 1534507 7.9 2232036 10.7

(23296927) (-126434) (-0.5) (953166) (4.3) (2386031) (11.4)
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3276436 3236656 2020 0.1 69445 2.3 -39780 -1.2 230512 8.0 131522 4.2
1.2  Demand Deposits with Banks 2320598 2320772 -268024 -10.4 -117911 -5.3 174 0.0 110961 5.6 225691 10.8
1.3  Time Deposits with Banks 16668966 17510885 -10363 -0.1 466884 3.1 841920 5.1 1185757 8.2 1857397 11.9

(17664880) (143632) (0.8) (995915) (6.0) (2011392) (12.8)
1.4  ‘Other’ Deposits with Reserve Bank 77761 74618 -4062 -5.2 -1252 -2.1 -3143 -4.0 7277 14.6 17426 30.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 7165533 7250369 60028 0.8 -57307 -0.9 84836 1.2 371322 6.1 830046 12.9

(7362837) (172496) (2.4) (197304) (2.8) (942515) (14.7)
2.1.1 Reserve Bank 1451126 1244914 24663 - -319660 - -206212 - 33160 - 113978 -
2.1.2 Other Banks 5714407 6005455 35365 0.6 262353 5.2 291048 5.1 338162 6.8 716069 13.5

(6117923) (147833) (2.5) (403516) (7.1) (828537) (15.7)
2.2 Bank Credit to Commercial Sector 14429636 14782007 -349373 -2.3 411278 3.3 352371 2.4 1544989 13.5 1754208 13.5

(15502341) (370961) (2.5) (2474543) (19.0)
2.2.1 Reserve Bank 26549 4044 -1339 - 16509 - -22505 - 23446 - -29035 -
2.2.2 Other Banks 14403087 14777963 -348035 -2.3 394770 3.1 374875 2.6 1521543 13.3 1783243 13.7

(15498297) (372300) (2.5) (1095210) (7.6) (2503578) (19.3)
2.3 Net Foreign Exchange Assets of Banking Sector 4845307 5093865 118668 2.4 -179316 -3.7 248558 5.1 -216028 -4.4 419118 9.0
2.4 Government's Currency Liabilities to the Public 30285 30925 0 0.0 438 1.6 639 2.1 1399 5.2 2474 8.7
2.5 Banking Sector's Net Non-Monetary Liabilities 4127000 4014233 109751 2.8 -242073 -7.0 -112767 -2.7 167175 5.4 773810 23.9

(4693042) (788559) (20.2) (566041) (13.7) (1452619) (44.8)
2.5.1 Net Non-Monetary Liabilities of RBI 1587565 1588524 106726 7.2 -25573 -2.0 959 0.1 -101508 -7.3 305597 23.8

Note: Figures in parentheses include the impact of merger of a non-bank with a bank.




