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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 2022 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2021 2022
Mar. 31 Mar. 11 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 20279608 96080 0.5 1813852 10.8 1435030 7.6 2085225 12.6 1665793 8.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 3018761 38196 1.3 409724 17.4 266932 9.7 449197 19.4 259288 9.4
1.2  Demand Deposits with Banks 1995120 2045194 -57862 -2.8 81392 4.7 50074 2.5 242989 15.4 226110 12.4
1.3  Time Deposits with Banks 14050278 15163972 118818 0.8 1315447 10.4 1113694 7.9 1383418 11.0 1174510 8.4
1.4  ‘Other’ Deposits with Reserve Bank 47351 51680 -3072 -5.6 7289 18.9 4329 9.1 9621 26.6 5884 12.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6339925 107921 1.7 870752 17.6 489551 8.4 792317 15.7 508811 8.7
2.1.1 Reserve Bank 1099686 1294485 26572 2.1 78298  194799  46565  223994  

2.1.2 Other Banks 4750689 5045441 81349 1.6 792454 20.0 294752 6.2 745751 18.6 284816 6.0
2.2 Bank Credit to Commercial Sector 11668466 12424617 74315 0.6 415287 3.8 756151 6.5 657466 6.1 970685 8.5
2.2.1 Reserve Bank 8709 2086 233 12.6 -4655  -6623  4781  -6425  
2.2.2 Other Banks 11659757 12422531 74082 0.6 419942 3.8 762774 6.5 652685 6.0 977110 8.5
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4980306 23028 0.5 745366 19.6 401460 8.8 784937 20.9 433904 9.5
2.4 Government's Currency Liabilities to 
      the Public 26913 27882 0 0 472 1.8 969 3.6 505 1.9 1062 4.0
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3493123 109184 3.2 218025 7.2 213102 6.5 150000 4.8 248670 7.7
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1387918 63535 4.8 -24841 -1.8 31258 2.3 44164 3.4 34417 2.5

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 2022 Week Financial Year so far Year-on-Year
2020-21 2021-22 2021 2022

Mar. 31 Mar. 18 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3938734 53892 1.4 420231 13.9 338753 9.4 369582 12.0 488796 14.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3125325 9494 0.3 402329 16.4 271561 9.5 440048 18.3 275684 9.7
1.2 Bankers' Deposits with RBI 698867 761301 43970 6.1 10304 1.9 62434 8.9 -79147 –12.5 207109 37.4
1.3 ‘Other’ Deposits with RBI 47351 52108 428 0.8 7598 19.7 4757 10.0 8681 23.2 6003 13.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1121968 -172517  -53556  22282  -57379  183332  
2.1.1 Net RBI Credit to Centre 1096345 1118668 -169650  -58035  22322  -62012  186961  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -430331 225263  -181231  -60974  -217481  -48207  
2.2.1 RBI's Net Claims on Banks -378066 -435164 222516  -176707  -57098  -221774  -44398  
2.3 Net Foreign Exchange Assets of RBI 4199400 4543959 -62028 –1.3 614951 17.1 344559 8.2 687138 19.5 338606 8.1
2.4 Government’s Currency  
      Liabilities to the Public 26913 27882    472 1.8 969 3.6 505 1.9 1062 4.0
2.5 Net Non-Monetary Liabilities of RBI 1356660 1324744 -63174 –4.6 -39596 –2.9 -31916 –2.4 43200 3.3 -14002 –1.0

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Mar. 14, 2022 – 394312 – – 1547 – – – – – – – – -392765
Mar. 15, 2022 – 377532 – – 870 – – – – – – – – -376662
Mar. 16, 2022 – 249620 – – 609 – – – – – – – – -249011
Mar. 17, 2022 – 89155 – 57120 1559 2800 – – – – – – – -141916
Mar. 18, 2022 – 12087 – – 1320 – – – – – – – – -10767
Mar. 19, 2022 – 73795 – – 1857 – – – – – – – – -71938
Mar. 20, 2022 – 8453 – – 42 – – – – – – – – -8411

# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


