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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Oct. 9 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 17806659 66925 0.4 454498 2.9 1006696 6.0 1445090 10.0 1920094 12.1
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2609171 23959 0.9 78009 3.8 259423 11.0 254056 13.5 478953 22.5
1.2  Demand Deposits with Banks 1737692 1590933 -105977 -6.2 -169340 -10.4 -146759 –8.4 136027 10.3 133761 9.2
1.3  Time Deposits with Banks 12674016 13563682 148892 1.1 544724 4.6 889667 7.0 1046391 9.3 1297355 10.6
1.4  ‘Other’ Deposits with Reserve Bank 38507 42873 51 0.1 1105 3.5 4365 11.3 8616 35.6 10026 30.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4906583 5629672 111354 2.0 517050 11.8 723089 14.7 495859 11.2 724132 14.8
2.1.1 Reserve Bank 992192 925601 89171  196235  -66591  290722  -72585  

2.1.2 Other Banks 3914391 4704071 22183 0.5 320815 8.9 789680 20.2 205137 5.5 796717 20.4
2.2 Bank Credit to Commercial Sector 11038644 11009398 75492 0.7 21096 0.2 -29246 –0.3 821060 8.6 605582 5.8
2.2.1 Reserve Bank 13166 14804 64  -7751  1638  -1293  7192  
2.2.2 Other Banks 11025478 10994594 75428 0.7 28847 0.3 -30884 –0.3 822353 8.6 598390 5.8
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4274652 44429 1.1 258161 8.4 473616 12.5 292592 9.6 945651 28.4
2.4 Government's Currency Liabilities to 
      the Public 26348 26451 – – 158 0.6 103 0.4 348 1.4 406 1.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 2972648 3133514 164350 5.5 341968 14.0 160866 5.4 164770 6.3 355676 12.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1382173 -2211 -0.2 37043 3.5 3831 0.3 -79778 –6.8 286335 26.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Oct. 16 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3230365 12401 0.4 90425 3.3 200659 6.6 324429 12.8 369459 12.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2706376 4759 0.2 89494 4.2 259064 10.6 257502 13.1 480112 21.6
1.2 Bankers' Deposits with RBI 543888 483520 10045 2.1 1021 0.2 -60368 –11.1 59452 10.9 -119470 –19.8
1.3 ‘Other’ Deposits with RBI 38507 40470 -2403 –5.6 -90 –0.3 1962 5.1 7474 30.9 8818 27.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 948664 23063  173831  -43528  310564  -27118  
2.1.1 Net RBI Credit to Centre 989741 933840 23675  167123  -55901  309382  -33756  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -416751 -34839  -313246  -215858  -281367  -256356  

2.2.1 RBI's Net Claims on Banks -214059 -431556 -34840  -305563  -217497  -279837  -263481  
2.3 Net Foreign Exchange Assets of RBI 3590402 4061127 31129 0.8 276877 9.7 470724 13.1 241474 8.4 935663 29.9
2.4 Government’s Currency  
      Liabilities to the Public

26348 26451    158 0.6 103 0.4 348 1.4 406 1.6

2.5 Net Non-Monetary Liabilities of RBI 1378342 1389125 6952 0.5 47195 4.5 10783 0.8 -53409 –4.6 283135 25.6

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Oct. 12, 2020 – 531112 – – 0 – – – – – – – – -531112
Oct. 13, 2020 – 556230 – – 0 –400 – – – – – – – -556630
Oct. 14, 2020 – 560045 – – 0 – – – – – – – – -560045
Oct. 15, 2020 – 565593 – – 0 625 – – – – – – – -564968
Oct. 16, 2020 – 571248 – – 10 –1130 – – 20000 – – – – -552368
Oct. 17, 2020 – 20932 – – 462 – – – – – – – – -20470
Oct. 18, 2020 – 229 – – 0 – – – – – – – – -229

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0)
** As per the RBI Notification No. 2020-21/01 dated July 01, 2020
& Negative (-) sign indicates repayments done by Banks.




