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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2022 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 31 Sep. 9 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 20493729 21128484 77061 0.4 558229 3.0 634755 3.1 1664442 9.4 1725677 8.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3072693 10214 0.3 92274 3.4 37004 1.2 243860 9.4 228590 8.0
1.2  Demand Deposits with Banks 2212992 2109896 -54091 -2.5 -106871 -5.4 -103096 –4.7 253631 15.5 221647 11.7
1.3  Time Deposits with Banks 15186605 15884298 116530 0.7 573455 4.1 697693 4.6 1162293 8.6 1260564 8.6
1.4  ‘Other’ Deposits with Reserve Bank 58444 61598 4409 7.7 -629 -1.3 3154 5.4 4659 11.1 14876 31.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6583446 112133 1.7 405708 6.9 105817 1.6 638247 11.4 327363 5.2
2.1.1 Reserve Bank 1450596 1179766 76282 6.9 152139  -270830  274826  -72059  

2.1.2 Other Banks 5027033 5403680 35851 0.7 253569 5.3 376647 7.5 363422 7.8 399422 8.0
2.2 Bank Credit to Commercial Sector 12616520 13297075 90441 0.7 -44322 -0.4 680555 5.4 734626 6.7 1782844 15.5
2.2.1 Reserve Bank 16571 29897 -3071   -1709  13327  -6844  22897  
2.2.2 Other Banks 12599950 13267178 93513 0.7 -42614 -0.4 667228 5.3 741469 6.8 1759947 15.3
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4854063 4640826 -94420 -2.0 325916 7.1 -213237 –4.4 695301 16.5 -263937 –5.4
2.4 Government's Currency Liabilities to 
      the Public 28013 28791 0 0 297 1.1 778 2.8 759 2.9 1581 5.8
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3482496 3421654 31093 0.9 129370 3.9 -60842 –1.7 404491 13.5 122175 3.7
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1308500 1257985 -51445 -3.9 -34031 -2.5 -50516 –3.9 -85971 –6.1 -64644 –4.9

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2022 Week
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 31 Sep. 16 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4068887 4067883 -21855 -0.5 111069 3.1 -1003 0.0 490746 15.2 356834 9.6
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3178754 -15187 –0.5 84978 3.0 45038 1.4 248274 9.2 240013 8.2
1.2 Bankers' Deposits with RBI 876726 827469 -6730 –0.8 26299 3.8 -49258 –5.6 237377 48.7 102303 14.1
1.3 ‘Other’ Deposits with RBI 58444 61660 62 0.1 -208 –0.4 3216 5.5 5095 12.1 14517 30.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1052741 -127025  4387  -397856  255180  -51332  
2.1.1 Net RBI Credit to Centre 1448972 1046605 -117289  -5531  -402367  265310  -44209  
2.2 RBI Credit to Banks & Commercial 
      Sector -543702 6588 96665  -288656  550290  -413400  664602  
2.2.1 RBI's Net Claims on Banks -560272 -26653 93320  -287065  533619  -406675  638478  
2.3 Net Foreign Exchange Assets of RBI 4442479 4196175 -33068 –0.8 348263 8.3 -246305 –5.5 549409 13.7 -351488 –7.7
2.4 Government’s Currency  
      Liabilities to the Public 28013 28791    297 1.1 778 2.8 759 2.9 1581 5.8
2.5 Net Non-Monetary Liabilities of RBI 1308500 1216411 -41573 –3.3 -46777 –3.4 -92089 –7.0 -98799 –7.0 -93471 –7.1

8. Liquidity Operations by RBI
(`Crore)

Date

Liquidity Adjustment Facility Standing Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ Absorption (-)             
(1+3+5+7+9-2-4-6-8)Repo Reverse Repo Variable Rate Repo Variable Rate 

Reverse Repo
MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Sep. 12, 2022 – – – – 1012 102331 – 380 – -101699
Sep. 13, 2022 – – – – 755 93091 – – – -92336
Sep. 14, 2022 – – – – 800 110677 – 430 – -110307
Sep. 15, 2022 – – – – 1291 90998 – – – -89707
Sep. 16, 2022 – – – – 13409 61548 3396 – – -44743
Sep. 17, 2022 – – – – 626 25054 – – – -24428
Sep. 18, 2022 – – – – 8006 3248 – – – 4758

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.




