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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 2022 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2021 2022
Mar. 31 Feb. 25 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 20183236 97232 0.5 1763801 10.5 1338658 7.1 2104737 12.8 1619472 8.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2980371 4663 0.2 385337 16.4 228543 8.3 479659 21.3 245287 9.0
1.2  Demand Deposits with Banks 1995120 2103054 70604 3.5 86744 5.0 107934 5.4 245567 15.6 278618 15.3
1.3  Time Deposits with Banks 14050278 15045058 19796 0.1 1285453 10.1 994780 7.1 1369296 10.9 1085590 7.8
1.4  ‘Other’ Deposits with Reserve Bank 47351 54752 2168 4.1 6267 16.3 7402 15.6 10216 29.6 9978 22.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6232148 74163 1.2 810283 16.3 381774 6.5 786741 15.8 461503 8.0
2.1.1 Reserve Bank 1099686 1267912 75794 6.4 72635  168227  74288  203085  

2.1.2 Other Banks 4750689 4964236 -1632 0 737648 18.6 213548 4.5 712453 17.8 258418 5.5
2.2 Bank Credit to Commercial Sector 11668466 12333590 80346 0.7 395075 3.6 665124 5.7 674274 6.3 899870 7.9
2.2.1 Reserve Bank 8709 1853 -104 -5.3 -4541  -6856  4846  -6772  
2.2.2 Other Banks 11659757 12331737 80450 0.7 399616 3.6 671980 5.8 669428 6.2 906642 7.9
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4957279 7696 0.2 815604 21.5 378432 8.3 934972 25.4 340638 7.4
2.4 Government's Currency Liabilities to 
      the Public 26913 27764 0 0 472 1.8 852 3.2 505 1.9 945 3.5
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3367545 64973 2.0 257634 8.5 87524 2.7 291755 9.8 83484 2.5
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1324383 -662 0 31927 2.3 -32277 –2.4 195390 16.1 -85886 –6.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 2022 Week Financial Year so far Year-on-Year
2020-21 2021-22 2021 2022

Mar. 31 Mar. 11 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3884842 -22371 -0.6 373825 12.3 284861 7.9 374545 12.4 481311 14.1
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3115831 23003 0.7 413970 16.9 262067 9.2 461299 19.2 254549 8.9
1.2 Bankers' Deposits with RBI 698867 717331 -42194 –5.6 -47434 –8.7 18464 2.6 -96375 –16.3 220877 44.5
1.3 ‘Other’ Deposits with RBI 47351 51680 -3181 –5.8 7289 18.9 4329 9.1 9621 26.6 5884 12.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1294485 -38004  78298  194799  46565  223994  
2.1.1 Net RBI Credit to Centre 1096345 1288318 -41004  72270  191972  44198  226307  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -655594 71739  -355853  -286237  -291865  -98848  
2.2.1 RBI's Net Claims on Banks -378066 -657680 71293  -351198  -279614  -296646  -92423  
2.3 Net Foreign Exchange Assets of RBI 4199400 4605987 -43964 –0.9 626066 17.4 406587 9.7 663503 18.7 389519 9.2
2.4 Government’s Currency  
      Liabilities to the Public 26913 27882    472 1.8 969 3.6 505 1.9 1062 4.0
2.5 Net Non-Monetary Liabilities of RBI 1356660 1387918 12142 0.9 -24841 –1.8 31258 2.3 44164 3.4 34417 2.5

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Mar. 7, 2022 – 132145 – – 1156 – – – – – – – – -130989
Mar. 8, 2022 – 66700 – – 952 – – – – – – – – -65748
Mar. 9, 2022 – 85565 – – 804 – – – – – – – – -84761
Mar. 10, 2022 – 59695 – – 5437 7000 – – – – – – – -47258
Mar. 11, 2022 – 378843 – 353944 897 –7000 – 10 10 – – – – -738890
Mar. 12, 2022 – 18112 – – 328 – – – – – – – – -17784
Mar. 13, 2022 – 6181 – – 6 – – – – – – – – -6175

# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




