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6. Money Stock: Components and Sources
(` Billion)

Item

Outstanding as on Variation over

2019 Fortnight
Financial Year so far Year-on-Year

2018-19 2019-20 2018 2019
Mar. 31 May 24 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 154,308.7 154,200.3 –197.6 –0.1 218.9 0.2 –108.4 –0.1 13,127.6 10.4 14,355.6 10.3
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 20,522.3 21,173.4 –4.1 0.0 940.8 5.3 651.0 3.2 4,404.8 31.2 2,635.4 14.2
1.2  Demand Deposits with Banks 16,263.1 14,278.6 25.4 0.2 –2,005.5 –13.5 –1,984.5 –12.2 922.6 7.7 1,446.9 11.3
1.3  Time Deposits with Banks 117,205.9 118,463.9 –216.0 –0.2 1,254.0 1.2 1,258.0 1.1 7,709.3 7.7 10,257.3 9.5
1.4  ‘Other’ Deposits with Reserve Bank 317.4 284.5 –2.9 –1.0 29.6 12.4 –32.9 –10.4 90.9 51.1 15.9 5.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 43,877.9 46,017.2 –2.8 0.0 2,023.7 5.1 2,139.3 4.9 988.3 2.4 3,979.5 9.5
2.1.1 Reserve Bank 8,019.5 8,792.1 –72.9  1,474.4  772.6  –633.0  2,558.1  

2.1.2 Other Banks 35,858.4 37,225.1 70.1 0.2 549.3 1.6 1,366.7 3.8 1,621.3 4.7 1,421.4 4.0
2.2 Bank Credit to Commercial Sector 103,801.8 102,307.0 –28.9 0.0 –888.3 –1.0 –1,494.8 –1.4 9,892.3 12.2 11,058.2 12.1
2.2.1 Reserve Bank 153.6 92.5 0.7  –45.8  –61.2  28.1  –2.0  

2.2.2 Other Banks 103,648.2 102,214.5 –29.6 0.0 –842.6 –0.9 –1,433.6 –1.4 9,864.2 12.1 11,060.2 12.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 29,778.6 30,435.7 –105.4 –0.3 536.6 1.8 657.1 2.2 3,704.8 14.2 676.1 2.3
2.4 Government's Currency Liabilities to 
      the Public 258.9 258.9

– –
0.5 0.2 0.0 0.0 4.6 1.8 1.9 0.7

2.5 Banking Sector's Net Non-Monetary 
      Liabilities 23,408.4 24,818.3 60.5 0.2 1,453.5 6.6 1,409.9 6.0 1,462.4 6.6 1,360.1 5.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 10,588.0 10,711.3 –152.6 –1.4 917.8 10.1 123.4 1.2 1,527.5 18.1 723.6 7.2

7. Reserve Money: Components and Sources
(` Billion)

Item 

Outstanding as on Variation over

2019 Week
Financial Year so far Year-on-Year

2018-19 2019-20 2018 2019

Mar 31 May 31 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 27,704.8 28,000.4 327.2 1.2 519.7 2.1 295.6 1.1 4,882.1 24.6 3,292.9 13.3
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 21,367.7 21,972.6 –72.4 –0.3 1,025.6 5.6 604.9 2.8 4,367.3 29.2 2,653.5 13.7
1.2 Bankers' Deposits with RBI 6,019.7 5,730.8 387.2 7.2 –525.5 –9.3 –288.9 –4.8 441.2 9.4 601.0 11.7
1.3 ‘Other’ Deposits with RBI 317.4 297.0 12.5 4.4 19.5 8.2 –20.4 –6.4 73.6 39.8 38.4 14.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 8,019.5 9,440.0 647.9  1,991.7  1,420.5  –684.9  2,688.7  
2.1.1 Net RBI Credit to Centre 8,004.7 9,427.2 639.9  2,005.3  1,422.5  –686.3  2,679.1  
2.2 RBI Credit to Banks & Commercial 
      Sector

 
1,528.5

 
–0.4

 
–190.9

  
–1,044.3

  
–1,528.9

  
3,526.7

  
410.2

 

2.2.1 RBI's Net Claims on Banks 1,374.9 –90.2 –188.3  –998.3  –1,465.1  3,503.1  414.6  
2.3 Net Foreign Exchange Assets of RBI 28,485.9 29,351.1 208.2 0.7 92.5 0.3 865.3 3.0 3,156.1 12.9 1,650.8 6.0
2.4 Government’s Currency  
      Liabilities to the Public

 
258.9

 
258.9

    
0.5

 
0.2

 
0.0

 
0.0

 
4.6

 
1.8

 
1.8

 
0.7

2.5 Net Non-Monetary Liabilities of RBI 10,588.0 11,049.3 338.0 3.2 520.8 5.7 461.3 4.4 1,120.4 13.2 1,458.6 15.2

8. Liquidity Operations by RBI 
                                                                                                                                                                                                    (` Billion)

Date

Liquidity Adjustment Facility
MSF

Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Net Injection (+)/ 
Absorption (-)             

(1+3+5+6+9-2-4-7-8)Repo Reverse Repo Variable 
Rate Repo

Variable Rate 
Reverse Repo Sale Purchase

1 2 3 4 5 6 7 8 9 10

May 27, 2019 183.31 85.72 – 400.07 1.00 –1.40 – – – –302.88

May 28, 2019 114.46 149.58 35.60 250.40 10.00 0.90 – – – –239.02

May 29, 2019 52.66 190.10 – 350.10 5.00 – – – – –482.54

May 30, 2019 156.06 123.60 – 464.60 – – – – – –432.14

May 31, 2019 99.56 120.91 31.50 419.41 4.66 – – – – –404.60

Jun. 1, 2019 20.00 343.10 – – 1.50 – – – – –321.60


