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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2019 2020 Fortnight
Financial Year so far Year-on-Year

2018-19 2019-20 2019 2020
Mar. 31 Jan. 17 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 15432067 16217589 -48569 –0.3 796197 5.7 785522 5.1 1395550 10.4 1458806 9.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2052209 2215624 36391 1.7 227022 12.9 163415 8.0 325993 19.6 228890 11.5
1.2  Demand Deposits with Banks 1626512 1453032 -36424 –2.4 -153726 –10.4 -173481 –10.7 105029 8.6 123045 9.3
1.3  Time Deposits with Banks 11721603 12515740 -48067 –0.4 720957 6.7 794136 6.8 964664 9.2 1099527 9.6
1.4  ‘Other’ Deposits with Reserve Bank 31742 33194 -469 –1.4 1943 8.1 1452 4.6 -136 –0.5 7344 28.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4388490 4999383 -134005 –2.6 431478 10.8 610894 13.9 403498 10.0 566506 12.8
2.1.1 Reserve Bank 801951 1070018 -65191  388096  268067  403902  205958  

2.1.2 Other Banks 3586539 3929365 -68814 –1.7 43382 1.2 342827 9.6 -404 – 360548 10.1
2.2 Bank Credit to Commercial Sector 10382719 10667438 -30137 –0.3 715142 7.8 284719 2.7 1210938 13.9 738581 7.4
2.2.1 Reserve Bank 15363 6236 -37  -5747  -9127  1326  -2042  
2.2.2 Other Banks 10367356 10661202 -30100 –0.3 720889 7.8 293846 2.8 1209612 13.9 740623 7.5
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3070841 3489569 -26846 –0.8 22700 0.8 418729 13.6 167392 6.0 544574 18.5
2.4 Government's Currency Liabilities to 
      the Public 25887 26238 – – 147 0.6 351 1.4 177 0.7 440 1.7
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 2435870 2965040 -142419 –4.6 373270 17.0 529170 21.7 386456 17.7 391295 15.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1058795 1137921 -30464 –2.6 220603 24.3 79126 7.5 266772 31.0 10328 0.9

 

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2019 2020 Week
Financial Year so far Year-on-Year

2018-19 2019-20 2019 2020

Mar 31 Jan. 31 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 2770481 2937043 13928 0.5 202395 8.4 166562 6.0 386187 17.3 315869 12.1
1 Components (1.1+1.2+1.3)

1.1 Currency in Circulation 2136770 2310933 3733 0.2 232053 12.7 174163 8.2 321812 18.5 249533 12.1
1.2 Bankers' Deposits with RBI 601969 592254 10295 1.8 -32288 –5.7 -9715 –1.6 58897 12.4 59017 11.1
1.3 ‘Other’ Deposits with RBI 31742 33856 -100 –0.3 2630 11.0 2114 6.7 5478 26.0 7319 27.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 801951 1057037 47766  422865  255086  458089  158208  
2.1.1 Net RBI Credit to Centre 800473 1055869 49790  419996  255396  458644  161587  
2.2 RBI Credit to Banks & Commercial 
      Sector

152851 -338920 -60808  -63375  -491771  52650  -338918  

2.2.1 RBI's Net Claims on Banks 137488 -345300 -61174  -57628  -482788  51719  -337020  
2.3 Net Foreign Exchange Assets of RBI 2848587 3351074 35142 1.1 85270 3.1 502487 17.6 143795 5.3 505023 17.7
2.4 Government’s Currency  
      Liabilities to the Public

25887 26238    172 0.7 351 1.4 202 0.8 415 1.6

2.5 Net Non-Monetary Liabilities of RBI 1058795 1158386 8172 0.7 242537 26.7 99591 9.4 268549 30.5 8859 0.8

8. Liquidity Operations by RBI 
                                                                                                                                                                                                   (`Crore)

Date

Liquidity Adjustment Facility
MSF*

Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Net Injection (+)/ 
Absorption (-)             

(1+3+5+6+9-2-4-7-8)Repo Reverse Repo* Variable 
Rate Repo

Variable Rate 
Reverse Repo Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 27, 2020 2894 76496 – 130027 3325 – – – – -200304
Jan. 28, 2020 2449 84372 3175 138930 2052 82 – – – -215544
Jan. 29, 2020 2544 72664 – 125029 2450 284 – – – -192415
Jan. 30, 2020 2974 59773 – 155018 1785 –426 – – – -210458
Jan. 31, 2020 2944 52333 2000 179394 2340 426 – – – -224017
Feb. 1, 2020 1505 21197 – – 4765 – – – – -14927
Feb. 2, 2020 – 16 – – 0 – – – – -16

* Includes additional Reserve Repo and additional MSF operations.    




