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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 2022 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2021 2022
Mar. 31 Feb. 11 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 20085803 139175 0.7 1620139 9.6 1241225 6.6 2059738 12.6 1665701 9.0
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2975675 44810 1.5 395754 16.8 223847 8.1 487647 21.6 230173 8.4
1.2  Demand Deposits with Banks 1995120 2032432 -18065 -0.9 15393 0.9 37312 1.9 271872 18.4 279346 15.9
1.3  Time Deposits with Banks 14050278 15025111 112483 0.8 1204215 9.5 974833 6.9 1290363 10.3 1146881 8.3
1.4  ‘Other’ Deposits with Reserve Bank 47351 52585 -53 -0.1 4776 12.4 5234 11.1 9857 29.5 9301 21.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6157917 223766 3.8 891834 18.0 307543 5.3 848145 16.9 305721 5.2
2.1.1 Reserve Bank 1099686 1192118 133412   147446  92432  142091  52480  

2.1.2 Other Banks 4750689 4965799 90354 1.9 744388 18.8 215111 4.5 706054 17.6 253241 5.4
2.2 Bank Credit to Commercial Sector 11668466 12253310 78406 0.6 322752 2.9 584844 5.0 666382 6.2 891913 7.9
2.2.1 Reserve Bank 8709 1957 -917   -4751  -6752  4305  -6458  
2.2.2 Other Banks 11659757 12251353 79323 0.7 327503 3.0 591595 5.1 662076 6.2 898371 7.9
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4949582 32729 0.7 771027 20.3 370736 8.1 967192 26.8 377519 8.3
2.4 Government's Currency Liabilities to 
      the Public 26913 27664 0 0 399 1.5 752 2.8 467 1.8 917 3.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3302671 195726 6.3 365874 12.1 22649 0.7 422448 14.2 -89630 –2.6
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1325045 33129 2.6 39059 2.8 -31615 –2.3 264631 23.0 -92357 –6.5

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 2022 Week Financial Year so far Year-on-Year
2020-21 2021-22 2021 2022

Mar. 31 Feb. 25 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3847373 -36414 -0.9 348971 11.5 247392 6.9 404377 13.6 468695 13.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3080384 3246 0.1 389366 15.9 226621 7.9 488439 20.8 243706 8.6
1.2 Bankers' Deposits with RBI 698867 712237 -39585 –5.3 -46662 –8.6 13370 1.9 -94278 –15.9 215011 43.2
1.3 ‘Other’ Deposits with RBI 47351 54752 -75 –0.1 6267 16.3 7402 15.6 10216 29.6 9978 22.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1267912 8329  72635  168227  74288  203085  
2.1.1 Net RBI Credit to Centre 1096345 1267768 12208  71191  171423  73233  206836  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -706880 -52442  -388514  -337523  -288564  -117473  
2.2.1 RBI's Net Claims on Banks -378066 -708733 -52155  -383974  -330667  -293411  -110701  
2.3 Net Foreign Exchange Assets of RBI 4199400 4582959 32092 0.7 696305 19.4 383559 9.1 813538 23.4 296252 6.9
2.4 Government’s Currency  
      Liabilities to the Public 26913 27764    472 1.8 852 3.2 505 1.9 945 3.5
2.5 Net Non-Monetary Liabilities of RBI 1356660 1324383 24393 1.9 31927 2.3 -32277 –2.4 195390 16.1 -85886 –6.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Feb. 21, 2022 – 90533 – – 766 – – – – – – – – -89767
Feb. 22, 2022 – 108463 – 45060 1532 – – – – – – – – -151991
Feb. 23, 2022 – 106808 – – 1137 – – – – – – – – -105671
Feb. 24, 2022 – 120278 – – 1007 – – – – – – – – -119271
Feb. 25, 2022 – 287236 – 497700 1858 – – – – – – – – -783078
Feb. 26, 2022 – 16298 – – 161 – – – – – – – – -16137
Feb. 27, 2022 – 3170 – – 88 – – – – – – – – -3082

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


