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8. Reserve Money : Components and Sources

Reserve Money

Components (i+ii+iii)
(i) Currency in circulation
(ii) Bankers' deposits with RBI
(iii) "Other" deposits with RBI
Sources (i+ii+iii+iv-v)
(i) Net RBI credit to Government

of which : to Centre
(ii) RBI credit to banks &

comm. sector
o/w : to banks
(includes NABARD)

(iii) Net foreign exchange
assets of RBI

(iv) Government's currency
liabilities to the public

(v) Net non-monetary
liabilities of RBI

Outstanding as on Variation over

2007 Week
Financial year so far

2006-2007 2007-2008

7,09,016 7,69,881 3,804 0.5 33,799 5.9 60,865 8.6 95,943 18.8 1,63,027 26.9

5,04,225 5,26,960 146 � 40,268 9.3 22,735 4.5 76,662 19.4 56,016 11.9
1,97,295 2,38,095 3,815 1.6 �5,136 �3.8 40,799 20.7 18,381 16.4 1,07,719 82.6

7,496 4,826 �157 �3.2 �1,334 �19.4 �2,670 �35.6 900 19.4 �708 �12.8

5,752 �1,37,066 3,936 2,596 �1,42,818 30,547 �1,47,799
2,136 �1,37,368 3,612 5,457 �1,39,504 30,470 �1,47,985

9,173 1,383 �19 �375 �7,789 1,850 �5,424

7,635 � �19 �372 �7,635 1,853 �5,423

8,66,153 10,35,297 �1,935 �0.2 80,092 11.9 1,69,145 19.5 1,11,782 17.4 2,82,223 37.5

8,286 8,694 � � �700 �8.0 407 4.9 �621 �7.2 640 7.9

1,80,348 1,38,427 �1,823 �1.3 47,814 38.6 �41,921 �23.2 47,616 38.3 �33,387 �19.4

Year-on-year

2006 2007

Outstanding as on Variation over

2007 Fortnight
Financial year so far

2006-2007 2007-2008

Year-on-year

2006 2007

M3

Components (i+ii+iii+iv)
(i) Currency with the Public
(ii) Demand deposits with banks
(iii) Time deposits with banks @
(iv) "Other" deposits with

Reserve Bank
Sources (i+ii+iii+iv-v)
(i) Net Bank credit to

Government (a+b)
(a) Reserve Bank
(b) Other Banks

(ii) Bank credit to
commercial sector (a+b)
(a) Reserve Bank
(b) Other Banks

(iii) Net foreign exchange
assets of banking sector

(iv) Government's currency
liabilities to the public

(v) Banking sector's net
non-monetary liabilities
other than time deposits
of which :
Net non-monetary
liabilities of RBI

33,10,278 35,82,288 7,861 0.2 2,11,279 7.7 2,72,010 8.2 4,66,603 18.9 6,41,464 21.8

4,83,471 5,01,934 14,875 3.1 30,077 7.3 18,464 3.8 64,539 17.0 58,738 13.3
4,74,228 4,58,433 �25,827 �5.3 �12,684 �3.1 �15,796 �3.3 70,232 21.7 64,729 16.4

23,45,083 26,16,953 19,410 0.7 1,95,315 10.3 2,71,870 11.6 3,31,485 18.8 5,18,469 24.7

7,496 4,968 �597 �10.7 �1,429 �20.8 �2,528 �33.7 348 6.8 �472 �8.7

8,38,177 8,46,054 �26,624 �3.1 44,124 5.8 7,877 0.9 39,879 5.2 35,336 4.4
5,752 �1,36,711 �62,285 �5,361 �1,42,463 14,109 �1,39,487

8,32,425 9,82,765 35,661 3.8 49,484 6.5 1,50,340 18.1 25,769 3.3 1,74,823 21.6

21,23,362 22,25,003 �6,877 �0.3 1,37,374 8.1 1,01,642 4.8 3,77,232 26.0 3,94,626 21.6
1,537 1,383 � � �3 �0.2 �154 �10.0 �3 �0.2 �1 �0.1

21,21,825 22,23,620 �6,877 �0.3 1,37,377 8.1 1,01,796 4.8 3,77,235 26.0 3,94,627 21.6

9,13,179 10,39,928 25,263 2.5 69,771 9.6 1,26,749 13.9 1,21,983 18.1 2,43,963 30.6

8,286 8,694 � � �766 �8.7 407 4.9 �753 �8.6 705 8.8

5,72,727 5,37,392 �16,099 �2.9 39,225 8.4 �35,335 �6.2 71,737 16.6 33,165 6.6

1,80,348 1,24,176 �13,192 �9.6 42,384 34.2 �56,172 �31.1 45,560 37.7 �42,209 �25.4

@ : Data reflect redemption of India Millennium Deposits (IMDs) on December 29, 2005.

7. Money Stock : Components and Sources
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Mar. 31# Oct. 12# Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12 13

Mar. 31# Oct. 26# Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12 13
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