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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2019 2020 Week Financial Year so far Year-on-Year

2018-19 2019-20 2019 2020

Mar. 31 Mar. 20 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 2770481 3080356 51369 1.7 281663 11.6 309874 11.2 360583 15.4 379913 14.1

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2136770 2409593 9610 0.4 318616 17.4 272822 12.8 320222 17.5 261629 12.2
1.2 Bankers' Deposits with RBI 601969 633339 40510 6.8 -40019 –7.1 31370 5.2 34350 7.0 107833 20.5
1.3 ‘Other’ Deposits with RBI 31742 37424 1249 3.5 3066 12.8 5682 17.9 6011 28.7 10451 38.7

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 801951 996015 -27910  403249  194064  456494  116802  
2.1.1 Net RBI Credit to Centre 800473 993718 -24095  404444  193245  458427  114988  
2.2 RBI Credit to Banks & Commercial Sector 152851 -164643 100238  3606  -317494  11915  -231622  
2.2.1 RBI's Net Claims on Banks 137488 -168992 99619  8010  -306480  12804  -226350  
2.3 Net Foreign Exchange Assets of RBI 2848587 3518215 -34750 –1.0 30065 1.1 669628 23.5 39486 1.4 727369 26.1
2.4 Government’s Currency Liabilities to the Public 25887 26315    190 0.7 427 1.7 203 0.8 473 1.8
2.5 Net Non-Monetary Liabilities of RBI 1058795 1295546 -13791 –1.1 155447 17.1 236751 22.4 147515 16.1 233109 21.9

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility

MSF*
Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations

Net Injection (+)/ 
Absorption (-)             

(1+3+5+6+9+10-
2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate Repo

Variable Rate 
Reverse Repo Sale Purchase

1 2 3 4 5 6 7 8 9 10 11
Mar. 16, 2020 – 170711 – – 273 570 – – – – -169868
Mar. 17, 2020 – 254348 – – 0 –570 – – – – -254918
Mar. 18, 2020 – 295090 – – 300 570 – – – 25012 -269208
Mar. 19, 2020 – 292832 – – 49 – – – 1430 – -291353
Mar. 20, 2020 – 233901 – – 612 – – – – – -233289
Mar. 21, 2020 – 20969 – – 7930 – – – – – -13039
Mar. 22, 2020 – 9140 – – 0 – – – – – -9140

* Includes additional Reserve Repo and additional MSF operations.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2019 2020 Fortnight
Financial Year so far Year-on-Year

2018-19 2019-20 2019 2020

Mar. 31 Mar. 13 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 15432067 16526566 67589 0.4 1124501 8.1 1094499 7.1 1452044 10.6 1439478 9.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2052209 2308312 52885 2.3 304076 17.3 256102 12.5 310516 17.7 244523 11.8
1.2  Demand Deposits with Banks 1626512 1576035 -2835 -0.2 -78849 –5.3 -50478 –3.1 117130 9.1 171171 12.2
1.3  Time Deposits with Banks 11721603 12606045 15922 0.1 895418 8.4 884441 7.5 1017613 9.6 1015371 8.8
1.4  ‘Other’ Deposits with Reserve Bank 31742 36175 1617 4.7 3856 16.1 4433 14.0 6785 32.3 8412 30.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4388490 5038798 54894 1.1 520618 13.0 650308 14.8 531320 13.3 516780 11.4
2.1.1 Reserve Bank 801951 1023925 33386  445362  221974  472023  102599  
2.1.2 Other Banks 3586539 4014873 21508 0.5 75256 2.1 428334 11.9 59297 1.7 414181 11.5
2.2 Bank Credit to Commercial Sector 10382719 10796486 37041 0.3 943129 10.2 413767 4.0 1227862 13.8 639641 6.3
2.2.1 Reserve Bank 15363 3730 -49  -5217  -11633  -380  -5078  
2.2.2 Other Banks 10367356 10792756 37090 0.3 948346 10.3 425400 4.1 1228242 13.8 644719 6.4
2.3 Net Foreign Exchange Assets of Banking Sector 3070841 3761465 79796 2.2 14229 0.5 690625 22.5 69423 2.4 824940 28.1
2.4 Government's Currency Liabilities to the Public 25887 26315 – – 190 0.7 427 1.7 203 0.8 473 1.8
2.5 Banking Sector's Net Non-Monetary Liabilities 2435870 3096498 104142 3.5 353665 16.1 660627 27.1 376764 17.3 542357 21.2
2.5.1 Net Non-Monetary Liabilities of RBI 1058795 1309337 94458 7.8 174905 19.3 250542 23.7 186496 20.8 227442 21.0




