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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 26 May 7 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18773142 18961228 120928 0.6 409883 2.4 188086 1.0 1770031 11.5 1751381 10.2
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2757847 2839324 35382 1.3 124119 5.3 81476 3.0 356107 16.8 365456 14.8
1.2  Demand Deposits with Banks 1984261 1843584 -7395 -0.4 -172178 -9.9 -140677 –7.1 140192 9.8 278070 17.8
1.3  Time Deposits with Banks 13983686 14229425 89554 0.6 458177 3.6 245739 1.8 1264202 10.7 1097232 8.4
1.4  ‘Other’ Deposits with Reserve Bank 47347 48896 3387 7.4 -234 -0.6 1548 3.3 9530 33.2 10623 27.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5692569 5973392 101450 1.7 615883 12.4 280823 4.9 974244 21.2 397147 7.1
2.1.1 Reserve Bank 982063 1153401 9350  321480  171339  427171  -160271  

2.1.2 Other Banks 4710506 4819991 92100 1.9 294403 7.4 109484 2.3 547073 14.7 557418 13.1
2.2 Bank Credit to Commercial Sector 11610050 11528102 5900 0.1 -134123 -1.2 -81948 –0.7 670934 6.6 623581 5.7
2.2.1 Reserve Bank 8524 5977 -2695  -5347  -2547  -1356  -1842  
2.2.2 Other Banks 11601526 11522126 8594 0.1 -128776 -1.2 -79401 –0.7 672290 6.6 625423 5.7
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4511386 4643220 -48103 -1.0 62008 1.6 131834 2.9 715957 22.7 780176 20.2
2.4 Government's Currency Liabilities to 
      the Public 26913 26973 – – 12 0.0 60 0.2 449 1.7 614 2.3
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3067777 3210460 -61621 -1.9 133896 4.4 142683 4.7 591553 23.0 50137 1.6
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1331957 1440542 -73541 -4.9 56158 4.1 108584 8.2 348114 32.0 6042 0.4

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 May 14 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3490233 3626334 38192 1.1 65655 2.2 136101 3.9 278806 9.9 530972 17.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2858640 2957854 17856 0.6 141651 5.8 99214 3.5 379208 17.2 368891 14.2
1.2 Bankers' Deposits with RBI 584246 619849 20600 3.4 -76393 –14.0 35603 6.1 -110268 –19.1 152354 32.6
1.3 ‘Other’ Deposits with RBI 47347 48631 -264 –0.5 398 1.0 1284 2.7 9866 34.0 9726 25.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 982063 1149575 -3827  315605  167512  406147  -158222  
2.1.1 Net RBI Credit to Centre 980431 1139215 -6610  312283  158784  405723  -162809  
2.2 RBI Credit to Banks & Commercial 
      Sector

-368237 -419637 45341  -267428  -51399  -523064  48684  

2.2.1 RBI's Net Claims on Banks -376761 -425613 45341  -257598  -48852  -517303  46044  
2.3 Net Foreign Exchange Assets of RBI 4181453 4304582 -8704 –0.2 74624 2.1 123130 2.9 743376 25.4 639556 17.5
2.4 Government’s Currency  
      Liabilities to the Public

26913 26973    12 0.0 60 0.2 449 1.7 614 2.3

2.5 Net Non-Monetary Liabilities of RBI 1331957 1435160 -5382 –0.4 57157 4.1 103202 7.7 348102 32.0 -339 –

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
May 10, 2021 – 380234 – – 0 – – – – – – – – -380234
May 11, 2021 – 390733 – – 0 – – – – – – – – -390733
May 12, 2021 – 339428 – – 58 – – – – – – – – -339370
May 13, 2021 – 70320 – – 9544 – – – – – – – – -60776
May 14, 2021 – 316849 – – 0 – – – – – – – – -316849
May 15, 2021 – 52140 – – 255 – – – – – – – – -51885
May 16, 2021 – 1920 – – 26 – – – – – – – – -1894

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO), Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




