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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Jul. 30 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844594 19372035 -3656 0.0 825840 4.9 527441 2.8 1984385 12.7 1746232 9.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2839354 -35460 -1.2 226545 9.6 87526 3.2 491795 23.6 263061 10.2
1.2  Demand Deposits with Banks 1995136 1969368 -14719 -0.7 -88895 -5.1 -25769 –1.3 210196 14.6 320570 19.4
1.3  Time Deposits with Banks 14050278 14517216 50341 0.3 686990 5.4 466938 3.3 1273157 10.5 1156211 8.7
1.4  ‘Other’ Deposits with Reserve Bank 47351 46097 -3819 -7.7 1199 3.1 -1254 –2.6 9238 30.3 6390 16.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6052363 5683 0.1 649552 13.1 201989 3.5 731398 15.0 442449 7.9
2.1.1 Reserve Bank 1099686 1116973 19197  86470  17287  -39721  38311  

2.1.2 Other Banks 4750689 4935390 -13514 -0.3 563082 14.2 184701 3.9 771119 20.5 404138 8.9
2.2 Bank Credit to Commercial Sector 11668469 11624495 32278 0.3 -96960 -0.9 -43974 –0.4 602916 5.8 682811 6.2
2.2.1 Reserve Bank 8709 8573 -1060  -1578  -136  3779  -3015  
2.2.2 Other Banks 11659760 11615922 33338 0.3 -95382 -0.9 -43838 –0.4 599137 5.8 685826 6.3
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4974997 48126 1.0 427128 11.2 396151 8.7 1046102 32.9 746833 17.7
2.4 Government's Currency Liabilities to 
      the Public 26913 27053 – – 82 0.3 140 0.5 429 1.6 623 2.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280008 3306873 89743 2.8 153962 5.1 26864 0.8 396459 14.2 126484 4.0
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1382828 -1607 -0.1 168922 12.3 26168 1.9 402080 35.1 -164436 –10.6

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Aug. 13 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3727277 9846 0.3 172375 5.7 127296 3.5 403748 14.4 525195 16.4
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2960125 6214 0.2 244509 10.0 106361 3.7 492921 22.4 268304 10.0
1.2 Bankers' Deposits with RBI 698867 721253 3937 0.5 -73169 –13.5 22386 3.2 -98196 –17.3 250534 53.2
1.3 ‘Other’ Deposits with RBI 47351 45899 -305 –0.7 1035 2.7 -1452 –3.1 9023 29.6 6357 16.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1188427 34448  -12348  88742  -109621  208583  
2.1.1 Net RBI Credit to Centre 1096345 1178294 31524  -20603  81949  -118770  209156  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -717053 -26337  -109238  -347695  -182675  -406922  

2.2.1 RBI's Net Claims on Banks -378066 -725751 -26459  -107685  -347684  -186483  -404007  
2.3 Net Foreign Exchange Assets of RBI 4199400 4577901 -10730 –0.2 403307 11.2 378501 9.0 945922 31.0 584191 14.6
2.4 Government’s Currency  
      Liabilities to the Public

26913 27053    82 0.3 140 0.5 429 1.6 623 2.4

2.5 Net Non-Monetary Liabilities of RBI 1356660 1349051 -12465 –0.9 109428 7.9 -7609 –0.6 250307 20.2 -138719 –9.3

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Aug. 9, 2021 – 630410 – – 0 – – – 170 – – – – -630240
Aug. 10, 2021 – 653287 – – 0 – – – – – – – – -653287
Aug. 11, 2021 – 643747 – – 14 – – – – – – – – -643733
Aug. 12, 2021 – 640362 – – 0 – – – – – – – – -640362
Aug. 13, 2021 – 579411 – 250029 196 – – – 25000 – – – 4833 -809077
Aug. 14, 2021 – 3385 – – 117 – – – – – – – – -3268
Aug. 15, 2021 – 1490 – – 42 – – – – – – – – -1448

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




