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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 26 May 21 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18773142 18933423 -27806 -0.1 430945 2.6 160281 0.9 1809831 11.7 1702515 9.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2757847 2862466 23145 0.8 163038 6.9 104618 3.8 395420 18.7 349679 13.9
1.2  Demand Deposits with Banks 1984261 1819170 -24360 -1.3 -172942 -10.0 -165091 –8.3 136998 9.6 254420 16.3
1.3  Time Deposits with Banks 13983686 14203336 -26147 -0.2 437828 3.5 219650 1.6 1264337 10.7 1091492 8.3
1.4  ‘Other’ Deposits with Reserve Bank 47347 48451 -445 -0.9 3021 7.8 1104 2.3 13076 46.0 6923 16.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5692569 5823113 -148360 -2.5 591230 11.9 130543 2.3 947185 20.6 271520 4.9
2.1.1 Reserve Bank 982063 1025199 -128203  273808  43136  386791  -240801  

2.1.2 Other Banks 4710506 4797914 -20157 -0.4 317422 8.0 87407 1.9 560394 15.0 512322 12.0
2.2 Bank Credit to Commercial Sector 11610050 11486691 -41912 -0.4 -164204 -1.5 -123360 –1.1 644781 6.3 612250 5.6
2.2.1 Reserve Bank 8524 1435 -4542  -7486  -7089  -3565  -4245  
2.2.2 Other Banks 11601526 11485256 -37370 -0.3 -156718 -1.4 -116270 –1.0 648346 6.3 616495 5.7
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4511386 4628677 -14544 -0.3 109760 2.9 117290 2.6 774246 24.7 717881 18.4
2.4 Government's Currency Liabilities to 
      the Public 26913 26973 – – 12 0.0 60 0.2 449 1.7 614 2.3
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3067777 3032030 -177009 -5.5 105853 3.5 -35747 –1.2 556830 21.6 -100250 –3.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1331957 1332483 -108059 -7.5 81301 5.9 526 0.0 388512 36.3 -127160 –8.7

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Jun. 4 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3738116 32706 0.9 135463 4.5 138134 3.8 370019 13.2 572946 18.1
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2976445 13407 0.5 192082 7.8 122682 4.3 419797 18.9 337051 12.8
1.2 Bankers' Deposits with RBI 698867 711790 19067 2.8 -65055 –12.0 12923 1.8 -67074 –12.3 232957 48.7
1.3 ‘Other’ Deposits with RBI 47351 49881 232 0.5 8436 21.9 2530 5.3 17295 58.3 2938 6.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1108321 38396  191353  8636  177549  -75224  
2.1.1 Net RBI Credit to Centre 1096345 1097128 33634  185041  783  174145  -77654  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -465336 -63229  -128751  -95979  -264063  -135692  

2.2.1 RBI's Net Claims on Banks -378066 -467300 -63230  -122381  -89233  -262061  -130860  
2.3 Net Foreign Exchange Assets of RBI 4199400 4397138 83514 1.9 180516 5.0 197738 4.7 844241 28.8 626220 16.6
2.4 Government’s Currency  
      Liabilities to the Public

26913 26973    39 0.1 60 0.2 432 1.7 586 2.2

2.5 Net Non-Monetary Liabilities of RBI 1356660 1328980 25975 2.0 107694 7.8 -27679 –2.0 388141 35.4 -157056 –10.6

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
May 31, 2021 – 359149 – – 0 – – – 795 – – – – -358354
Jun. 1, 2021 – 402563 – – 0 – – – 500 – – – – -402063
Jun. 2, 2021 – 404497 – – 0 – – – – – – – – -404497
Jun. 3, 2021 – 406786 – – 209 – – – 290 – – – – -406287
Jun. 4, 2021 – 358822 – 200029 0 – – – 620 – – – 150 -558381
Jun. 5, 2021 – 35574 – – 1021 – – – – – – – – -34553
Jun. 6, 2021 – 999 – – 38 – – – – – – – – -961

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
  On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per the Press Release: 2021-2022/177 dated May 07, 2021, as an additional incentive Banks are eligible to park their surplus liquidity 
up to the size of the COVID loan book under a special 14-day reverse repo window to be conducted on each reporting Friday  at a rate which is 25 bps lower than the repo rate.




