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6. Money Stock: Components and Sources
(` Billion)

Item

Outstanding as on Variation over

2015 2016 Fortnight
Financial Year so far Year-on-Year

2014-15 2015-16 2015 2016
Mar. 31 Feb. 5 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 105,455.5 115,542.2 1,109.7 1.0 8,654.4 9.1 10,086.7 9.6 10,313.6 11.0 11,714.0 11.3
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 13,863.5 15,372.2 194.3 1.3 1,171.2 9.4 1,508.7 10.9 1,254.9 10.1 1,742.8 12.8
1.2  Demand Deposits with Banks 8,907.5 9,487.7 291.5 3.2 281.5 3.5 580.3 6.5 718.9 9.4 1,086.4 12.9
1.3  Time Deposits with Banks 82,538.7 90,555.8 624.0 0.7 7,137.9 9.6 8,017.1 9.7 8,269.3 11.3 8,841.7 10.8
1.4  ‘Other’ Deposits with Reserve Bank 145.9 126.5 –0.1 –0.1 63.8 324.7 –19.4 –13.3 70.4 539.8 43.0 51.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 30,061.6 34,112.8 1,298.4 4.0 877.9 2.9 4,051.3 13.5 1,155.7 3.8 2,786.2 8.9
2.1.1 Reserve Bank 3,645.2 4,857.5 770.8 –2,221.7 1,212.2 –1,804.0 92.1

2.1.2 Other Banks 26,416.3 29,255.4 527.6 1.8 3,099.6 13.2 2,839.0 10.7 2,959.7 12.5 2,694.1 10.1
2.2 Bank Credit to Commercial Sector 70,395.8 76,732.3 617.9 0.8 4,590.6 7.1 6,336.4 9.0 6,092.2 9.7 7,688.7 11.1
2.2.1 Reserve Bank 148.5 64.7 –4.9 –32.5 –83.7 –27.4 8.8

2.2.2 Other Banks 70,247.4 76,667.5 622.8 0.8 4,623.1 7.2 6,420.2 9.1 6,119.6 9.7 7,679.9 11.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 22,506.5 24,838.9 254.7 1.0 1,790.8 9.3 2,332.4 10.4 2,178.6 11.6 3,808.7 18.1
2.4 Government's Currency Liabilities to 
      the Public 194.3 213.1 - - 17.4 10.0 18.8 9.7 20.6 12.1 22.3 11.7
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 17,702.7 20,354.9 1,061.3 5.5 –1,377.7 –7.2 2,652.2 15.0 –866.5 –4.7 2,591.9 14.6
2.5.1 Net Non-Monetary Liabilities of 
         RBI 7,852.7 9,512.0 294.4 3.2 –498.4 –5.9 1,659.3 21.1 –937.0 –10.6 1,577.3 19.9

7. Reserve Money: Components and Sources
(` Billion)

Item 

Outstanding as on Variation over

2015 2016 Week
Financial Year so far Year-on-Year

2014-15 2015-16 2015 2016

Mar. 31 Feb. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 19,284.6 20,379.2 86.7 0.4 796.0 4.6 1,094.6 5.7 1,800.9 11.0 2,255.8 12.4
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 14,483.1 16,209.4 190.2 1.2 1,316.6 10.1 1,726.2 11.9 1,366.4 10.5 1,882.1 13.1
1.2 Bankers' Deposits with RBI 4,655.6 4,044.9 –101.9 –2.5 –585.0 –13.6 –610.7 –13.1 362.6 10.8 332.8 9.0
1.3 ‘Other’ Deposits with RBI 145.9 124.9 –1.6 –1.2 64.4 327.7 –21.0 –14.4 71.9 591.8 40.9 48.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 3,645.2 4,281.5 –576.0 –2,644.3 636.2 –2,257.7 –61.3
2.1.1 Net RBI Credit to Centre 3,610.4 4,259.1 –590.1 –2,657.4 648.7 –2,278.7 –59.9
2.2 RBI Credit to Banks & Commercial 
      Sector

2,025.0 1,732.4 596.7 558.0 –292.6 585.8 599.5

2.2.1 RBI's Net Claims on Banks 1,876.6 1,650.8 579.9  586.4  –225.7  613.6  578.0  
2.3 Net Foreign Exchange Assets of RBI 21,272.8 23,952.8 354.5 1.5 2,511.9 13.9 2,680.0 12.6 2,580.8 14.4 3,415.6 16.6
2.4 Government’s Currency  
      Liabilities to the Public

194.3 213.1 – – 17.4 10.0 18.8 9.7 20.6 12.1 22.3 11.7

2.5 Net Non-Monetary Liabilities of RBI 7,852.7 9,800.5 288.5 3.0 –352.9 –4.2 1,947.8 24.8 –871.5 –9.7 1,720.2 21.3

8. Liquidity Operations by RBI
(` Billion)

Date

Liquidity Adjustment Facility

MSF Standing Liquidity 
Facilities

OMO (Outright)
Net Injection (+)/ 

Absorption (-)             
(1+3+5+6+8-2-4-7)Repo Reverse Repo Variable 

Rate Repo

Variable 
Rate Reverse 

Repo
Sale Purchase

1 2 3 4 5 6 7 8 9
Feb. 8, 2016 252.63 42.93 450.07 – 38.75 – – – 698.52
Feb. 9, 2016 211.44 31.23 355.13 – 10.00 –3.50 – 100.00 641.84
Feb. 10, 2016 218.81 21.18 212.55 – 7.07 3.50 – – 420.75
Feb. 11, 2016 212.41 10.11 227.70 – 8.40 – – – 438.40
Feb. 12, 2016 174.36 82.42 603.70 – 2.00 – – – 697.64


