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8. Reserve Money : Components and Sources

Reserve Money

Components (i+ii+iii)
(i) Currency in circulation
(ii) Bankers' deposits with RBI
(iii) "Other" deposits with RBI
Sources (i+ii+iii+iv-v)
(i) Net RBI credit to Government

of which : to Centre
(ii) RBI credit to banks &

comm. sector
o/w : to banks
(includes NABARD)

(iii) Net foreign exchange
assets of RBI

(iv) Government's currency
liabilities to the public

(v) Net non-monetary
liabilities of RBI

Outstanding as on Variation over

2007 Week
Financial year so far

2006-2007 2007-2008

7,08,950 6,92,382 �9,327 �1.3 �5,472 �1.0 �16,568 �2.3 82,190 16.9 1,24,796 22.0

5,04,167 5,08,121 3,117 0.6 4,449 1.0 3,954 0.8 58,326 15.5 72,996 16.8
1,97,295 1,75,964 �15,367 �8.0 �9,850 �7.3 �21,332 �10.8 21,634 20.8 50,302 40.0

7,487 8,298 2,923 54.4 �71 �1.0 810 10.8 2,231 48.8 1,498 22.0

4,362 �12,773 �9,971 �10,661 �17,134 14,038 �10,248
4,118 �12,802 �10,042 �7,812 �16,920 15,194 �10,150

9,173 4,728 �4,380 �48.1 �1,505 �20.9 �4,445 �48.5 �847 �13.0 �950 �16.7

7,635 3,343 �4,227 �55.8 �1,505 �26.0 �4,292 �56.2 �844 �16.4 �947 �22.1

8,66,153 8,62,676 �3,477 �0.4 11,821 1.8 �3,477 �0.4 71,947 11.7 1,77,871 26.0

8,229 8,229 � � � � � � 1,306 17.5 �525 �6.0

1,78,967 1,70,477 �8,501 �4.7 5,128 4.1 �8,489 �4.7 4,253 3.4 41,351 32.0

Year-on-year

2006 2007

Outstanding as on Variation over

2006 2007 Fortnight
Financial year so far

2005-2006 2006-2007

Year-on-year

2006 2007

M3

Components (i+ii+iii+iv)
(i) Currency with the Public
(ii) Demand deposits with banks
(iii) Time deposits with banks @
(iv) "Other" deposits with

Reserve Bank
Sources (i+ii+iii+iv-v)
(i) Net Bank credit to

Government (a+b)
(a) Reserve Bank
(b) Other Banks

(ii) Bank credit to
commercial sector (a+b)
(a) Reserve Bank
(b) Other Banks

(iii) Net foreign exchange
assets of banking sector

(iv) Government's currency
liabilities to the public

(v) Banking sector's net
non-monetary liabilities
other than time deposits
of which :
Net non-monetary
liabilities of RBI

27,29,547 32,95,644 89,280 2.8 4,78,098 21.2 5,66,096 20.7 3,96,881 17.0 5,66,096 20.7

4,13,119 4,85,007 �6,216 �1.3 57,256 16.1 71,888 17.4 58,248 16.4 71,888 17.4
4,06,388 4,68,216 52,046 12.5 1,21,233 42.5 61,829 15.2 85,025 26.5 61,829 15.2

19,03,170 23,37,045 42,821 1.9 2,99,216 18.7 4,33,875 22.8 2,53,056 15.3 4,33,875 22.8

6,871 5,375 628 13.2 393 6.1 �1,496 �21.8 552 8.7 �1,496 �21.8

7,66,595 8,25,703 6,071 0.7 9,828 1.3 59,108 7.7 17,888 2.4 59,108 7.7
8,136 �2,802 576 26,111 �10,938 35,799 �10,938

7,58,459 8,28,505 5,495 0.7 �16,283 �2.1 70,046 9.2 �17,910 �2.3 70,046 9.2

16,93,004 21,23,290 58,541 2.8 4,12,755 32.2 4,30,287 25.4 3,61,746 27.2 4,30,287 25.4
1,387 1,537 104 7.3 �3 �0.2 150 10.8 �3 �0.2 150 10.8

16,91,617 21,21,753 58,437 2.8 4,12,758 32.3 4,30,136 25.4 3,61,748 27.2 4,30,136 25.4

7,26,194 9,30,319 2,612 0.3 76,939 11.9 2,04,125 28.1 78,291 12.1 2,04,125 28.1

8,754 8,229 � � 1,306 17.5 �525 �6.0 1,306 17.5 �525 �6.0

4,64,999 5,91,898 �22,055 �3.6 22,730 5.1 1,26,898 27.3 62,351 15.5 1,26,898 27.3

1,23,998 1,78,978 �6,045 �3.3 4,223 3.5 54,980 44.3 784 0.6 54,980 44.3

@ : Data reflect redemption of India Millennium Deposits (IMDs) on December 29, 2005.
Note : Financial year variation during 2006-07 so far is worked out from March 31, 2006, whereas the corresponding financial year variation during

2005-06 is worked out from April 1, 2005.

7. Money Stock : Components and Sources

4

(Rs. crore)

(Rs. crore)

Mar. 31# Mar. 30# Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12 13
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