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8. Reserve Money : Components and Sources

Reserve Money

Components (i+ii+iii)

(i) Currency in circulation

(ii) Bankers' deposits with RBI

(iii) "Other" deposits with RBI

Sources (i+ii+iii+iv-v)

(i) Net RBI credit to Government

of which : to Centre

(ii) RBI credit to banks &

comm. sector

o/w : to banks

(includes NABARD)

(iii) Net foreign exchange

assets of RBI

(iv) Government's currency

liabilities to the public

(v) Net non-monetary

liabilities of RBI

Outstanding as on Variation over

2006 2007 Week
Financial year so far

2005-2006 2006-2007

5,73,066 6,25,506 –19,269 –3.0 35,229 7.2 52,440 9.2 75,357 16.8 1,01,142 19.3

4,30,676 4,81,058 3,892 0.8 42,712 11.6 50,382 11.7 55,456 15.6 69,685 16.9

1,35,511 1,38,973 –23,009 –14.2 –5,633 –4.9 3,461 2.6 19,822 22.4 30,609 28.2

6,879 5,475 –153 –2.7 –1,851 –28.6 –1,403 –20.4 80 1.7 848 18.3

8,136 –312 –20,338 36,915 –8,448 21,206 –19,253

5,160 –919 –20,515 42,183 –6,079 22,611 –19,845

7,182 7,028 –3,451 –32.9 –1,082 –16.3 –155 –2.2 –1,736 –23.8 1,463 26.3

5,795 5,542 –3,363 –37.8 –1,080 –20.5 –253 –4.4 –1,233 –22.8 1,364 32.6

6,72,983 7,79,790 –1,755 –0.2 5,628 0.9 1,06,806 15.9 58,822 10.5 1,61,371 26.1

8,754 8,054 — — 1,193 16.0 –700 –8.0 1,211 16.3 –588 –6.8

1,23,990 1,69,053 –6,276 –3.6 7,426 6.2 45,063 36.3 4,145 3.4 41,851 32.9

Year-on-year

2006 2007

Outstanding as on Variation over

2006 Fortnight
Financial year so far

2005-2006 2006-2007

Year-on-year

2005 2006

M
3

Components (i+ii+iii+iv)

(i) Currency with the Public

(ii) Demand deposits with banks

(iii) Time deposits with banks @

(iv) "Other" deposits with

Reserve Bank

Sources (i+ii+iii+iv-v)

(i) Net Bank credit to

Government (a+b)

(a) Reserve Bank

(b) Other Banks

(ii) Bank credit to

commercial sector (a+b)

(a) Reserve Bank

(b) Other Banks

(iii) Net foreign exchange

assets of banking sector

(iv) Government's currency

liabilities to the public

(v) Banking sector's net

non-monetary liabilities

other than time deposits

of which :

Net non-monetary

liabilities of RBI

27,29,535 30,18,622 –9,927 –0.3 1,95,009 8.4 2,89,087 10.6 3,81,711 17.8 4,90,947 19.4

4,13,143 4,61,805 1,705 0.4 39,781 11.2 48,662 11.8 52,816 15.5 67,153 17.0

4,05,224 3,98,380 –6,017 –1.5 17,256 5.4 –6,844 –1.7 76,216 29.0 59,760 17.6

19,04,290 21,53,085 –5,668 –0.3 1,39,823 8.5 2,48,795 13.1 2,52,932 16.5 3,63,148 20.3

6,879 5,353 54 1.0 –1,851 –29.3 –1,526 –22.2 –253 –5.4 885 19.8

7,69,093 7,89,356 –18,758 –2.3 6,660 0.9 20,264 2.6 15,799 2.1 33,990 4.5

8,136 –1,738 –6,512 13,591 –9,875 –18,841 12,333

7,60,956 7,91,095 –12,245 –1.5 –6,931 –0.9 30,139 4.0 34,639 4.7 21,657 2.8

16,90,961 19,27,810 24,797 1.3 1,90,678 14.3 2,36,849 14.0 3,19,847 26.6 4,05,873 26.7

1,387 1,515 131 9.5 132 9.5 128 9.3 –368 –19.5 –7 –0.4

16,89,574 19,26,295 24,666 1.3 1,90,546 14.3 2,36,721 14.0 3,20,215 26.7 4,05,880 26.7

7,26,194 8,31,727 1,841 0.2 39,738 6.1 1,05,533 14.5 80,293 13.2 1,44,087 21.0

8,754 8,054 — — 1,193 16.0 –700 –8.0 1,211 16.3 –588 –6.8

4,65,466 5,38,326 17,806 3.4 43,260 10.7 72,859 15.7 35,438 8.6 92,416 20.7

1,23,990 1,79,569 700 0.4 1,339 1.1 55,578 44.8 –8,308 –6.3 55,016 44.2

@ : Data reflect redemption of India Millennium Deposits (IMDs) on December 29, 2005.

Note : Financial year variation during 2006-07 so far is worked out from March 31, 2006, whereas the corresponding financial year variation during
2005-06 is worked out from April 1, 2005.

7. Money Stock : Components and Sources
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(Rs. crore)

(Rs. crore)

Mar. 31# Dec. 22# Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12 13

Mar. 31# Jan. 5# Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12 13

Item

Item


