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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Dec. 17 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19741867 -76406 -0.4 1255409 7.5 897290 4.8 1992394 12.4 1686496 9.3
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2894258 18113 0.6 331764 14.1 142430 5.2 500911 23.0 212746 7.9
1.2  Demand Deposits with Banks 1995120 1972703 -34142 -1.7 -51064 -2.9 -22417 –1.1 212672 14.4 286075 17.0
1.3  Time Deposits with Banks 14050278 14826450 -60597 -0.4 971428 7.7 776172 5.5 1271001 10.3 1181007 8.7
1.4  ‘Other’ Deposits with Reserve Bank 47351 48456 221 0.5 3281 8.5 1105 2.3 7810 23.0 6668 16.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6025162 -262057 -4.2 676874 13.6 174788 3.0 717554 14.6 387926 6.9
2.1.1 Reserve Bank 1099686 1127230 -182716   -11719  27545  552  146757  

2.1.2 Other Banks 4750689 4897932 -79341 -1.6 688593 17.4 147244 3.1 717002 18.2 241169 5.2
2.2 Bank Credit to Commercial Sector 11668466 12023505 45881 0.4 166182 1.5 355039 3.0 605184 5.7 818679 7.3
2.2.1 Reserve Bank 8709 1945 -122   -1961  -6764  4503  -9260  
2.2.2 Other Banks 11659757 12021560 46003 0.4 168143 1.5 361803 3.1 600681 5.7 827939 7.4
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 5007775 58795 1.2 796579 21.0 428929 9.4 1166276 34.0 410160 8.9
2.4 Government's Currency Liabilities to 
      the Public 26913 27539 0 0 271 1.0 626 2.3 440 1.7 920 3.5
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3342114 -80975 -2.4 384497 12.7 62092 1.9 497061 17.1 -68810 –2.0
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1417697 70448 5.2 100235 7.3 61037 4.5 355481 31.7 -60880 –4.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Dec. 24 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3744266 -43972 -1.2 284460 9.4 144285 4.0 429225 14.9 430099 13.0
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2996038 -2438 –0.1 330827 13.5 142275 5.0 507794 22.4 217900 7.8
1.2 Bankers' Deposits with RBI 698867 697251 -44054 –5.9 -50595 –9.3 -1616 –0.2 -88636 –15.2 203958 41.3
1.3 ‘Other’ Deposits with RBI 47351 50977 2521 5.2 4228 11.0 3626 7.7 10067 30.8 8241 19.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1091480 -35750  19449  -8205  22229  79839  
2.1.1 Net RBI Credit to Centre 1096345 1086335 -27363  17997  -10010  20396  78598  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -620504 -7245  -312598  -251147  -274010  -107013  
2.2.1 RBI's Net Claims on Banks -378066 -622634 -7430  -310636  -244568  -278771  -97939  
2.3 Net Foreign Exchange Assets of RBI 4199400 4595536 -68889 –1.5 672597 18.7 396136 9.4 1010836 31.1 332536 7.8
2.4 Government’s Currency  
      Liabilities to the Public 26913 27539    333 1.3 626 2.3 442 1.7 858 3.2
2.5 Net Non-Monetary Liabilities of RBI 1356660 1349785 -67911 –4.8 95322 6.9 -6874 –0.5 330273 28.9 -123879 –8.4

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Dec. 20, 2021 – 97266 – 81160 104 – – 330 – – – 100 – -178552
Dec. 21, 2021 – 116282 – 155438 304 4399 – 225 – – –1281 – – -268523
Dec. 22, 2021 – 113494 – – 570 – – 255 – – –1153 – – -114332
Dec. 23, 2021 – 93518 – 133332 272 – – 765 – – – – – -227343
Dec. 24, 2021 – 93955 – – 6508 – – 570 – – – – – -88017
Dec. 25, 2021 – 3829 – – 55 – – – – – – – – -3774
Dec. 26, 2021 – 1981 – – 199 – – – – – – – – -1782

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




