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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2022 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 31 Dec. 16 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 20493729 21482883 -133707 -0.6 896825 4.8 989154 4.8 1686031 9.3 1741480 8.8
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3127311 38933 1.3 142497 5.2 91623 3.0 212813 7.9 232986 8.0
1.2  Demand Deposits with Banks 2212992 2173315 -57172 -2.6 -845 0.0 -39677 –1.8 307647 18.2 179040 9.0
1.3  Time Deposits with Banks 15186605 16118111 -114383 -0.7 754068 5.4 931506 6.1 1158903 8.5 1313765 8.9
1.4  ‘Other’ Deposits with Reserve Bank 58444 64145 -1085 -1.7 1105 2.3 5701 9.8 6668 16.0 15689 32.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6525132 -213778 -3.2 174104 3.0 47503 0.7 387241 6.9 500655 8.3
2.1.1 Reserve Bank 1450596 1097957 -220540 -16.7 27545 -352639 146757 -29273

2.1.2 Other Banks 5027033 5427175 6762 0.1 146559 3.1 400143 8.0 240484 5.2 529928 10.8
2.2 Bank Credit to Commercial Sector 12616520 13889795 44458 0.3 242664 2.1 1273275 10.1 805614 7.2 1978665 16.6
2.2.1 Reserve Bank 16571 14282 -5517 -6764 -2289 -9260 12337
2.2.2 Other Banks 12599950 13875513 49976 0.4 249427 2.1 1275563 10.1 814874 7.3 1966328 16.5
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4854063 4761560 102084 2.2 459898 10.0 -92502 –1.9 441129 9.6 -277184 –5.5
2.4 Government's Currency Liabilities to 
      the Public 28013 29384 0 0 626 2.3 1371 4.9 920 3.5 1845 6.7
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3482496 3722989 66471 1.8 -19534 -0.6 240493 6.9 -51126 -1.5 462501 14.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1308500 1511272 72076 5.0 61037 4.5 202772 15.5 -60880 –4.1 93576 6.6

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2022 Week
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 31 Dec. 23 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4068887 4174957 2369 0.1 144285 4.0 106070 2.6 430099 13.0 430691 11.5
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3242470 1041 0.0 142275 5.0 108753 3.5 217900 7.8 246431 8.2
1.2 Bankers' Deposits with RBI 876726 868177 1163 0.1 -1616 –0.2 -8549 –1.0 203958 41.3 170926 24.5
1.3 ‘Other’ Deposits with RBI 58444 64310 164 0.3 3626 7.7 5866 10.0 8241 19.3 13333 26.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1106385 8428 -8205 -344211 79839 14905
2.1.1 Net RBI Credit to Centre 1448972 1096759 10811 -10010 -352213 78598 10424
2.2 RBI Credit to Banks & Commercial 
      Sector -543702 41393 -9159 -251147 585094 -107013 661897
2.2.1 RBI's Net Claims on Banks -560272 21544 -14726 -244568 581816 -97939 644178
2.3 Net Foreign Exchange Assets of RBI 4442479 4497489 -8479 –0.2 396136 9.4 55010 1.2 332536 7.8 -98047 –2.1
2.4 Government’s Currency  
      Liabilities to the Public 28013 29384 626 2.3 1371 4.9 858 3.2 1845 6.7
2.5 Net Non-Monetary Liabilities of RBI 1308500 1499694 -11578 –0.8 -6874 –0.5 191194 14.6 -123879 –8.4 149909 11.1

8. Liquidity Operations by RBI
(`Crore)

Date

Liquidity Adjustment Facility Standing Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ Absorption (-)             
(1+3+5+7+9-2-4-6-8)Repo Reverse Repo Variable Rate Repo Variable Rate 

Reverse Repo
MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Dec. 19, 2022 – – – – 5645 54697 3129 – – -45923
Dec. 20, 2022 – – – – 7091 69829 2966 – – -59772
Dec. 21, 2022 – – – – 2449 46987 –61 – – -44599
Dec. 22, 2022 – – – – 937 59487 – – – -58550
Dec. 23, 2022 – – – – 2101 61426 –450 5 – -59780
Dec. 24, 2022 – – – – 54 17846 – – – -17792
Dec. 25, 2022 – – – – 25 3066 – – – -3041

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.




