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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 2021 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021
Mar. 31 Jan. 15 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18239236 -52481 -0.3 785537 5.1 1439273 8.6 1458820 9.9 2021632 12.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2716961 42207 1.6 163306 8.0 367212 15.6 228781 11.5 501445 22.6
1.2  Demand Deposits with Banks 1737692 1695727 -47943 -2.7 -173393 -10.7 -41966 –2.4 123133 9.3 242607 16.7
1.3  Time Deposits with Banks 12674016 13783957 -46926 -0.3 794172 6.8 1109942 8.8 1099562 9.6 1268182 10.1
1.4  ‘Other’ Deposits with Reserve Bank 38507 42591 181 0.4 1452 4.6 4084 10.6 7344 28.4 9398 28.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5718167 -105724 -1.8 611398 13.9 757805 15.3 567010 12.8 718280 14.4
2.1.1 Reserve Bank 992192 1051665 -50388  268067  59473  205958  -18353  

2.1.2 Other Banks 3968170 4666502 -55336 -1.2 343331 9.6 698332 17.6 361052 10.1 736633 18.7
2.2 Bank Credit to Commercial Sector 11038644 11298773 -55887 -0.5 282829 2.7 260129 2.4 736691 7.4 633225 5.9
2.2.1 Reserve Bank 13166 9341 -2155  -9127  -3825  -2042  3105  
2.2.2 Other Banks 11025478 11289433 -53732 -0.5 291956 2.8 263954 2.4 738733 7.4 630120 5.9
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4548358 -18943 -0.4 409232 13.3 747321 19.7 535077 18.2 1068285 30.7
2.4 Government's Currency Liabilities to 
      the Public 26348 26618 – – 351 1.4 271 1.0 440 1.7 380 1.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3352681 -128072 -3.7 518273 21.3 326254 10.8 380398 14.8 398538 13.5
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1446551 -10878 -0.7 79126 7.5 68209 4.9 10328 0.9 308630 27.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 2021 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021

Mar. 31 Jan. 22 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3351895 -19412 -0.6 152634 5.5 322188 10.6 308338 11.8 428779 14.7
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2811139 772 0.0 170430 8.0 363828 14.9 245420 11.9 503939 21.8
1.2 Bankers' Deposits with RBI 543888 498025 -20323 –3.9 -20010 –3.3 -45863 –8.4 54821 10.4 -83934 –14.4
1.3 ‘Other’ Deposits with RBI 38507 42730 138 0.3 2214 7.0 4222 11.0 8097 31.3 8774 25.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1014168 -37498  207320  21976  158213  4897  
2.1.1 Net RBI Credit to Centre 989741 1008342 -33410  205606  18601  155898  2263  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -490451 20601  -430963  -289558  -327082  -212339  

2.2.1 RBI's Net Claims on Banks -214059 -498966 21427  -421614  -284907  -324918  -214840  
2.3 Net Foreign Exchange Assets of RBI 3590402 4245756 -4871 –0.1 467345 16.4 655354 18.3 490922 17.4 929824 28.0
2.4 Government’s Currency  
      Liabilities to the Public

26348 26618    351 1.4 271 1.0 415 1.6 380 1.4

2.5 Net Non-Monetary Liabilities of RBI 1378342 1444196 -2355 –0.2 91419 8.6 65854 4.8 14130 1.2 293982 25.6

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jan. 18, 2021 – 438666 – – 121 – – – – – – – – -438545
Jan. 19, 2021 – 451593 – – 31 – – – 2895 – – – – -448667
Jan. 20, 2021 – 415601 – – 22 – – – – – – – – -415579
Jan. 21, 2021 – 428965 – – 0 –834 – – – – – – – -429799
Jan. 22, 2021 – 409837 – – 10 – – – 10000 – – – – -399827
Jan. 23, 2021 – 2286 – – 35 – – – – – – – – -2251
Jan. 24, 2021 – 5795 – – 79 – – – – – – – – -5716

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




