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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Aug. 14 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799930 17561311 -64378 -0.4 167100 1.1 761380 4.5 1444100 10.2 1962144 12.6
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349715 2593699 17521 0.7 54087 2.6 243984 10.4 239909 12.9 487404 23.1
1.2  Demand Deposits with Banks 1737692 1584300 -64498 -3.9 -196106 –12.1 -153392 –8.8 136412 10.5 153893 10.8
1.3  Time Deposits with Banks 12674016 13343769 -17237 -0.1 310341 2.6 669753 5.3 1060291 9.7 1311824 10.9
1.4  ‘Other’ Deposits with Reserve Bank 38507 39543 -164 -0.4 -1222 –3.9 1035 2.7 7488 32.5 9023 29.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4906583 5534611 -75303 -1.3 461801 10.5 628028 12.8 467096 10.7 684320 14.1
2.1.1 Reserve Bank 992192 979844 -98818  287514  -12348  420779  -109621  

2.1.2 Other Banks 3914391 4554767 23515 0.5 174287 4.9 640376 16.4 46317 1.2 793941 21.1
2.2 Bank Credit to Commercial Sector 11038644 10879398 -62286 -0.6 -86038 –0.8 -159246 –1.4 1035920 11.2 582717 5.7
2.2.1 Reserve Bank 13166 11613 25  -7558  -1553  -1677  3808  
2.2.2 Other Banks 11025478 10867785 -62311 -0.6 -78480 –0.8 -157693 –1.4 1037597 11.2 578909 5.6
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4204344 10200 0.2 188235 6.1 403307 10.6 327313 11.2 945268 29.0
2.4 Government's Currency Liabilities to 
      the Public 26315 26315 – – 113 0.4 0 0.0 304 1.2 314 1.2
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 2972648 3083357 -63011 -2.0 397012 16.3 110709 3.7 386533 15.8 250475 8.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1487770 -59494 -3.8 178668 16.9 109428 7.9 211338 20.6 250307 20.2

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Aug. 21 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029674 3192884 -9083 -0.3 5717 0.2 163210 5.4 294675 11.9 416686 15.0
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447279 2688322 -3384 –0.1 51730 2.4 241043 9.8 249753 12.9 499821 22.8
1.2 Bankers' Deposits with RBI 543888 464794 -5925 –1.3 -45109 –7.5 -79094 –14.5 37983 7.3 -92066 –16.5
1.3 ‘Other’ Deposits with RBI 38507 39769 226 0.6 -904 –2.8 1261 3.3 6939 29.0 8931 29.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 994754 14910  242927  2562  398547  -50124  
2.1.1 Net RBI Credit to Centre 989741 988987 19849  244144  -754  398529  -55630  
2.2 RBI Credit to Banks & Commercial 
      Sector

 
-200893

 
-346453

 
-36322

  
-254743

  
-145560

  
-134870

  
-244561

 

2.2.1 RBI's Net Claims on Banks -214059 -358066 -36322  -247236  -144007  -133064  -248318  
2.3 Net Foreign Exchange Assets of RBI 3590402 4007883 14173 0.4 216813 7.6 417480 11.6 257754 9.2 942483 30.7
2.4 Government’s Currency  
      Liabilities to the Public

 
26315

 
26315

    
113

 
0.4

 
0

 
0.0

 
304

 
1.2

 
314

 
1.2

2.5 Net Non-Monetary Liabilities of RBI 1378342 1489614 1844 0.1 199393 18.8 111272 8.1 227060 22.0 231426 18.4

8. Liquidity Operations by RBI
(`Crore)

Date

Liquidity Adjustment Facility

MSF*
Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO 
(Outright) Long 

Term Repo 
Operations

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs**

Net Injection (+)/ 
Absorption (-)             

(1+3+5+6+9+10+ 
11+12+13-2-4-7-8)Repo Reverse 

Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo
Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Aug. 17, 2020 – 597878 – – 0 – – – 850 – – – – -597028
Aug. 18, 2020 – 600526 – – 0 – – – – – – – 236 -600290
Aug. 19, 2020 – 590036 – – 2 – – – – – – – 493 -589541
Aug. 20, 2020 – 648114 – – 0 – – – – – – – – -648114
Aug. 21, 2020 – 636574 – – 0 –34 – – – – – – 1025 -635583
Aug. 22, 2020 – 933 – – 0 – – – – – – – – -933
Aug. 23, 2020 – 871 – – 0 – – – – – – – – -871

*Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
#Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0)
**As per the RBI Notification No. 2020-21/01 dated July 01, 2020         




