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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Nov. 6 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 17911125 107416 0.6 557537 3.6 1111162 6.6 1444849 9.9 1921521 12.0
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2636629 17081 0.7 123961 6.0 286881 12.2 237345 12.2 460458 21.2
1.2  Demand Deposits with Banks 1737692 1613454 -12232 -0.8 -184691 -11.4 -124238 –7.1 111823 8.4 171633 11.9
1.3  Time Deposits with Banks 12674016 13619385 101626 0.8 618137 5.3 945369 7.5 1088544 9.7 1279644 10.4
1.4  ‘Other’ Deposits with Reserve Bank 38507 41658 941 2.3 130 0.4 3150 8.2 7138 28.9 9786 30.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5716014 128795 2.3 581318 13.2 755652 15.2 590201 13.5 746205 15.0
2.1.1 Reserve Bank 992192 996346 90892  208508  4154  279270  -14113  

2.1.2 Other Banks 3968170 4719668 37903 0.8 372810 10.4 751498 18.9 310931 8.5 760318 19.2
2.2 Bank Credit to Commercial Sector 11038644 11065229 65609 0.6 80470 0.8 26584 0.2 760275 7.8 602040 5.8
2.2.1 Reserve Bank 13166 14934 142  -8013  1768  -1969  7584  
2.2.2 Other Banks 11025478 11050295 65467 0.6 88483 0.9 24816 0.2 762244 7.9 594456 5.7
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4447921 82326 1.9 322798 10.5 646885 17.0 404212 13.5 1054283 31.1
2.4 Government's Currency Liabilities to 
      the Public 26348 26451 – – 235 0.9 103 0.4 426 1.7 328 1.3
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3344489 169314 5.3 427285 17.5 318063 10.5 310265 12.2 481335 16.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1471603 59482 4.2 46776 4.4 93261 6.8 -40925 –3.6 366032 33.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Nov. 20 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3317074 3639 0.1 84623 3.1 287367 9.5 308282 12.1 461970 16.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2770493 -6896 –0.2 130614 6.1 323181 13.2 256680 12.8 503108 22.2
1.2 Bankers' Deposits with RBI 543888 504678 10392 2.1 -46561 –7.7 -39210 –7.2 45053 8.8 -50730 –9.1
1.3 ‘Other’ Deposits with RBI 38507 41904 143 0.3 570 1.8 3396 8.8 6549 25.4 9592 29.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1023947 1011  163487  31755  252717  58509  
2.1.1 Net RBI Credit to Centre 989741 1013258 11727  164409  23517  252119  48376  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -517594 -4303  -359441  -316701  -307446  -311004  

2.2.1 RBI's Net Claims on Banks -214059 -529767 -1740  -351222  -315708  -305272  -316033  
2.3 Net Foreign Exchange Assets of RBI 3590402 4249125 -9392 –0.2 358638 12.6 658722 18.3 409708 14.6 1041900 32.5
2.4 Government’s Currency  
      Liabilities to the Public

26348 26541    235 0.9 193 0.7 426 1.7 418 1.6

2.5 Net Non-Monetary Liabilities of RBI 1378342 1464944 -16323 –1.1 78296 7.4 86602 6.3 47123 4.3 327853 28.8

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Nov. 16, 2020 – 22358 – – 632 – – – – – – – – -21726
Nov. 17, 2020 – 717800 – – 330 –2525 – – – – – – –493 -720488
Nov. 18, 2020 – 715755 – – 140 – – – – – – – – -715615
Nov. 19, 2020 – 730129 – – 0 – – – – – – – –1025 -731154
Nov. 20, 2020 – 668078 – – 266 – – 10000 10000 – – – – -667812
Nov. 21, 2020 – 8016 – – 718 – – – – – – – – -7298
Nov. 22, 2020 – 219 – – 10 – – – – – – – – -209

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0)
**As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




