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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 20 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4261569 59065 1.4 194611 5.4 192682 4.7 442635 13.2 466977 12.3

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3278713 -2947 –0.1 182890 6.4 144996 4.6 225451 8.0 242060 8.0
1.2 Bankers' Deposits with RBI 876726 919235 60717 7.1 7510 1.1 42509 4.8 208352 41.8 212858 30.1
1.3 ‘Other’ Deposits with RBI 58444 63621 1295 2.1 4211 8.9 5177 8.9 8832 20.7 12059 23.4

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1230498 -23434  -47837  -220099  37681  178649  
2.1.1 Net RBI Credit to Centre 1448972 1211482 -25804  -47353  -237490  40650  162490  
2.2 RBI Credit to Banks & Commercial Sector -543702 15460 82759  -156550  559161  -35456  541367  
2.2.1 RBI's Net Claims on Banks -560272 9930 80953  -151364  570202  -30464  539360  
2.3 Net Foreign Exchange Assets of RBI 4442479 4490966 1681 0.0 341300 8.1 48486 1.1 294944 6.9 -49735 –1.1
2.4 Government’s Currency Liabilities to the Public 28013 29600    752 2.8 1588 5.7 983 3.7 1936 7.0
2.5 Net Non-Monetary Liabilities of RBI 1308500 1504954 1941 0.1 -56946 –4.2 196454 15.0 -144482 –10.0 205240 15.8

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 16, 2023 – – – – 412 75675 –1000 305 – -76568
Jan. 17, 2023 – – – – 365 85866 – – – -85501
Jan. 18, 2023 – – – – 431 105597 245 380 – -105301
Jan. 19, 2023 – – – – 1090 104254 – 625 – -103789
Jan. 20, 2023 – – – – 2149 34184 2572 280 – -29743
Jan. 21, 2023 – – – – 2038 19728 – – – -17690
Jan. 22, 2023 – – – – 78 3217 – – – -3139

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 13 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 21842676 -16559 -0.1 1062769 5.6 1348946 6.6 1667617 9.1 1935328 9.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3163730 41494 1.3 182884 6.6 128041 4.2 217690 8.0 229018 7.8
1.2  Demand Deposits with Banks 2212992 2215861 -126075 -5.4 -27979 -1.4 2869 0.1 270957 16.0 248720 12.6
1.3  Time Deposits with Banks 15186605 16400758 68627 0.4 905579 6.4 1214154 8.0 1171925 8.5 1444901 9.7
1.4  ‘Other’ Deposits with Reserve Bank 58444 62326 -606 -1.0 2286 4.8 3882 6.6 7045 16.5 12690 25.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6753836 188363 2.9 233970 4.0 276206 4.3 366178 6.4 669492 11.0
2.1.1 Reserve Bank 1450596 1253932 83678 7.2 61368  -196665  109388  92878  
2.1.2 Other Banks 5027033 5499904 104685 1.9 172602 3.6 472871 9.4 256789 5.5 576614 11.7
2.2 Bank Credit to Commercial Sector 12616520 14006383 -39495 0.3 443016 3.8 1389862 11.0 911900 8.1 1894900 15.6
2.2.1 Reserve Bank 16571 3724 -16128   -3569  -12846  -4200  -1416  
2.2.2 Other Banks 12599950 14002658 -23367 0.3 446585 3.8 1402709 11.1 916101 8.2 1896316 15.7
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4744878 -1550 0 257482 5.6 -109185 –2.2 255768 5.6 -91451 –1.9
2.4 Government's Currency Liabilities to the Public 28013 29600 0 0 752 2.8 1588 5.7 983 3.7 1936 7.0
2.5 Banking Sector's Net Non-Monetary Liabilities 3482496 3692021 163877 2.2 -127549 -3.9 209525 6.0 -132787 -4.0 539549 17.1
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1503013 8225 0.6 -54750 -4.0 194513 14.9 -144642 –10.0 201104 15.4




