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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Dec. 4 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18161894 223955 1.2 732705 4.7 1361931 8.1 1566118 10.7 1997123 12.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2677774 4240 0.2 132336 6.4 328026 14.0 252767 13.1 493229 22.6
1.2  Demand Deposits with Banks 1737692 1721751 88813 5.4 -125853 -7.7 -15941 –0.9 187112 14.2 221092 14.7
1.3  Time Deposits with Banks 12674016 13720491 130927 1.0 725606 6.2 1046475 8.3 1119258 9.9 1273282 10.2
1.4  ‘Other’ Deposits with Reserve Bank 38507 41879 -25 -0.1 617 1.9 3371 8.8 6981 27.5 9520 29.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5824949 133435 2.3 651162 14.8 864587 17.4 601438 13.6 785296 15.6
2.1.1 Reserve Bank 992192 1091996 68049  262417  99804  283152  27628  

2.1.2 Other Banks 3968170 4732953 65386 1.4 388745 10.8 764783 19.3 318286 8.7 757668 19.1
2.2 Bank Credit to Commercial Sector 11038644 11161537 69153 0.6 199555 1.9 122893 1.1 781325 8.0 579263 5.5
2.2.1 Reserve Bank 13166 10876 -1297  -8469  -2290  -1940  3982  
2.2.2 Other Banks 11025478 11150661 70450 0.6 208024 2.0 125183 1.1 783265 8.0 575281 5.4
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4499773 5994 0.1 369819 12.0 698737 18.4 535920 18.4 1059114 30.8
2.4 Government's Currency Liabilities to 
      the Public 26348 26541 – – 291 1.1 193 0.7 392 1.5 362 1.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3350905 -15374 -0.5 488122 20.0 324479 10.7 352956 13.7 426913 14.6
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1467815 2871 0.2 74122 7.0 89473 6.5 57821 5.4 334898 29.6

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Dec. 18 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3340442 32920 1.0 139266 5.0 310735 10.3 339142 13.2 430695 14.8
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2776477 -8550 –0.3 135296 6.3 329166 13.5 242097 11.9 504411 22.2
1.2 Bankers' Deposits with RBI 543888 522176 41945 8.7 1733 0.3 -21712 –4.0 88139 17.1 -81526 –13.5
1.3 ‘Other’ Deposits with RBI 38507 41788 -475 –1.1 2237 7.0 3281 8.5 8906 35.5 7810 23.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 980473 -133342  177970  -11719  296915  552  
2.1.1 Net RBI Credit to Centre 989741 974212 -126629  178234  -15529  296226  -4495  
2.2 RBI Credit to Banks & Commercial 
      Sector

 
-200893

 
-455754

 
165835

  
-348946

  
-254861

  
-357850

  
-259659

 

2.2.1 RBI's Net Claims on Banks -214059 -466959 165783  -340285  -252900  -355271  -264162  
2.3 Net Foreign Exchange Assets of RBI 3590402 4267681 18553 0.4 374252 13.1 677279 18.9 472437 17.2 1044843 32.4
2.4 Government’s Currency  
      Liabilities to the Public

 
26348

 
26618

    
291

 
1.1

 
271

 
1.0

 
392

 
1.5

 
440

 
1.7

2.5 Net Non-Monetary Liabilities of RBI 1378342 1478577 18126 1.2 64301 6.1 100235 7.3 72752 6.9 355481 31.7

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Dec. 14, 2020 – 722898 – – 10 –2001 – – – – – – –66 -724955
Dec. 15, 2020 – 707651 – – 26 – – – – – – – –522 -708147
Dec. 16, 2020 – 603875 – – 32 – – – – – – – –189 -604032
Dec. 17, 2020 – 624914 – – 21 2300 – – – – – – –550 -623143
Dec. 18, 2020 – 570190 – – 1 – – 10000 10000 – – – – -570189
Dec. 19, 2020 – 26816 – – 124 – – – – – – – – -26692
Dec. 20, 2020 – 1483 – – 208 – – – – – – – – -1275

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




