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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Dec. 3 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19818052 171406 0.9 1353323 8.1 973474 5.2 1988514 12.3 1664766 9.2
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2876048 -2130 -0.1 328104 14.0 124219 4.5 493307 22.6 198196 7.4
1.2  Demand Deposits with Banks 1995120 2006851 49859 2.5 -24061 -1.4 11731 0.6 212973 14.2 293219 17.1
1.3  Time Deposits with Banks 14050278 14886918 123304 0.8 1045908 8.3 836640 6.0 1272715 10.2 1166995 8.5
1.4  ‘Other’ Deposits with Reserve Bank 47351 48235 373 0.8 3371 8.8 884 1.9 9520 29.4 6356 15.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6287219 211250 3.5 864587 17.4 436845 7.5 785296 15.6 462270 7.9
2.1.1 Reserve Bank 1099686 1309946 115982   99804  210260  27628  217950  

2.1.2 Other Banks 4750689 4977273 95268 2.0 764783 19.3 226585 4.8 757668 19.1 244321 5.2
2.2 Bank Credit to Commercial Sector 11668466 11975944 105731 0.9 116045 1.1 307478 2.6 572415 5.4 821255 7.4
2.2.1 Reserve Bank 8709 2067 -2567   -2290  -6642  3982  -8809  
2.2.2 Other Banks 11659757 11973877 108298 0.9 118335 1.1 314120 2.7 568433 5.4 830064 7.4
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4948980 19595 0.4 751813 19.8 370134 8.1 1112190 32.3 396131 8.7
2.4 Government's Currency Liabilities to 
      the Public 26913 27441 0 0 271 1.0 528 2.0 440 1.7 823 3.1
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3421533 165171 5.1 379393 12.5 141512 4.3 481827 16.5 15714 0.5
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1347249 19341 1.5 89473 6.5 -9411 –0.7 334898 29.6 -120566 –8.2

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Dec. 10 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3742918 -22016 -0.6 277815 9.2 142937 4.0 421933 14.6 435396 13.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 3000647 16453 0.6 337716 13.8 146883 5.1 500136 21.9 215619 7.7
1.2 Bankers' Deposits with RBI 698867 693849 -38658 –5.3 -63657 –11.7 -5018 –0.7 -88691 –15.6 213618 44.5
1.3 ‘Other’ Deposits with RBI 47351 48423 188 0.4 3756 9.8 1072 2.3 10488 33.0 6159 14.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1266149 -43797  121623  166464  69536  152334  
2.1.1 Net RBI Credit to Centre 1096345 1255661 -46570  111100  159315  67129  154820  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -808840 22091  -420696  -439483  -345810  -187251  
2.2.1 RBI's Net Claims on Banks -378066 -810981 22018  -418683  -432914  -350566  -178239  
2.3 Net Foreign Exchange Assets of RBI 4199400 4642680 37050 0.8 658726 18.3 443280 10.6 1041969 32.5 393551 9.3
2.4 Government’s Currency  
      Liabilities to the Public 26913 27539    271 1.0 626 2.3 440 1.7 920 3.5
2.5 Net Non-Monetary Liabilities of RBI 1356660 1384610 37361 2.8 82109 6.0 27950 2.1 344202 30.8 -75841 –5.2

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Dec. 6, 2021 – 220915 – – 1 – – 10 – – – – – -220924
Dec. 7, 2021 – 229680 – 200012 10 – – 365 – – – – – -430047
Dec. 8, 2021 – 212608 – – 8 – – 150 – – – – – -212750
Dec. 9, 2021 – 219375 – – 255 – – 485 – – – – – -219605
Dec. 10, 2021 – 205465 – – 0 – – 370 – – – – – -205835
Dec. 11, 2021 – 3489 – – 207 – – – – – – – – -3282
Dec. 12, 2021 – 2455 – – 13 – – – – – – – – -2442

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


