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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Nov. 20 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 17938242 3387 0.0 513682 3.3 1138278 6.8 1426974 9.8 1992493 12.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2673572 35885 1.4 120278 5.9 323823 13.8 248042 12.9 501084 23.1
1.2  Demand Deposits with Banks 1737692 1632939 17103 1.1 -178552 -11.0 -104753 –6.0 109695 8.2 184979 12.8
1.3  Time Deposits with Banks 12674016 13589828 -49846 -0.4 571385 4.9 915812 7.2 1062688 9.5 1296839 10.5
1.4  ‘Other’ Deposits with Reserve Bank 38507 41904 246 0.6 570 1.8 3396 8.8 6549 25.4 9592 29.7
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5691514 -24555 -0.4 502352 11.4 731152 14.7 546252 12.6 800672 16.4
2.1.1 Reserve Bank 992192 1023947 27601  163487  31755  252717  58509  

2.1.2 Other Banks 3968170 4667567 -52156 -1.1 338865 9.4 699397 17.6 293535 8.1 742163 18.9
2.2 Bank Credit to Commercial Sector 11038644 11092054 12505 0.1 85551 0.8 53410 0.5 743970 7.7 623784 6.0
2.2.1 Reserve Bank 13166 12173 -2761  -8219  -993  -2174  5029  
2.2.2 Other Banks 11025478 11079881 15266 0.1 93770 0.9 54403 0.5 746144 7.7 618755 5.9
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4493779 45858 1.0 354381 11.5 692743 18.2 495510 16.9 1068558 31.2
2.4 Government's Currency Liabilities to 
      the Public 26348 26541 – – 235 0.9 193 0.7 426 1.7 418 1.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3365646 30420 0.9 428837 17.6 339219 11.2 359184 14.3 500939 17.5
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1464944 -6659 -0.5 78296 7.4 86602 6.3 47123 4.3 327853 28.8

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Dec. 4 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3325784 12650 0.4 115342 4.2 296077 9.8 338199 13.3 439961 15.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2773350 2654 0.1 138333 6.5 326038 13.3 261129 13.0 498246 21.9
1.2 Bankers' Deposits with RBI 543888 510556 13361 2.7 -23608 –3.9 -33332 –6.1 70089 13.8 -67805 –11.7
1.3 ‘Other’ Deposits with RBI 38507 41879 -3365 –7.4 617 1.9 3371 8.8 6981 27.5 9520 29.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1091996 55495  262417  99804  283152  27628  
2.1.1 Net RBI Credit to Centre 989741 1081462 47031  254866  91721  281080  26123  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -580056 -45747  -447320  -379163  -337641  -285587  

2.2.1 RBI's Net Claims on Banks -214059 -590932 -45448  -438851  -376873  -335701  -289569  
2.3 Net Foreign Exchange Assets of RBI 3590402 4255119 8858 0.2 374076 13.1 664716 18.5 450117 16.2 1032456 32.0
2.4 Government’s Currency  
      Liabilities to the Public

26348 26541    291 1.1 193 0.7 392 1.5 362 1.4

2.5 Net Non-Monetary Liabilities of RBI 1378342 1467815 5956 0.4 74122 7.0 89473 6.5 57821 5.4 334898 29.6

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Nov. 30, 2020 – 27353 – – 4950 – – – – – – – – -22403
Dec. 1, 2020 – 695417 – – 21 – – – – – – – – -695396
Dec. 2, 2020 – 702615 – – 0 2200 – – – – – – –492 -700907
Dec. 3, 2020 – 735303 – – 8 – – – – – – – – -735295
Dec. 4, 2020 – 694192 – – 0 – – – – – – – – -694192
Dec. 5, 2020 – 17282 – – 1129 – – – – – – – – -16153
Dec. 6, 2020 – 24 – – 125 – – – – – – – – 101

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




