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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 2021 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021
Mar. 31 Mar. 26 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18772693 158878 0.9 1359563 8.8 1972730 11.7 1348036 8.7 1981064 11.8
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2757750 -1723 -0.1 289535 14.1 408001 17.4 286700 14.0 416005 17.8
1.2  Demand Deposits with Banks 1737692 1984256 165171 9.1 111180 6.8 246563 14.2 111180 6.8 246563 14.2
1.3  Time Deposits with Banks 12674016 13983341 -6122 0.0 952412 8.1 1309325 10.3 952412 8.1 1309325 10.3
1.4  ‘Other’ Deposits with Reserve Bank 38507 47347 1551 3.4 6435 20.3 8840 23.0 -2257 –5.6 9170 24.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5692564 -138550 -2.4 673814 15.4 732202 14.8 630023 14.2 630260 12.5
2.1.1 Reserve Bank 992192 982063 -88428  292183  -10129  248392  -112071  

2.1.2 Other Banks 3968170 4710501 -50123 -1.1 381631 10.6 742331 18.7 381631 10.6 742331 18.7
2.2 Bank Credit to Commercial Sector 11038644 11612099 158168 1.4 654372 6.3 573455 5.2 654358 6.3 575008 5.2
2.2.1 Reserve Bank 13166 8524 13  -3750  -4642  -3764  -3089  
2.2.2 Other Banks 11025478 11603575 158155 1.4 658122 6.3 578097 5.2 658122 6.3 578097 5.2
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4511386 -35016 -0.8 685727 22.3 710350 18.7 687678 22.4 754819 20.1
2.4 Government's Currency Liabilities to 
      the Public 26348 26819 – – 427 1.7 472 1.8 473 1.8 505 1.9
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3070176 -174276 -5.4 654778 26.9 43749 1.4 624497 25.3 -20472 –0.7
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1331957 -21543 -1.6 285876 27.0 -46385 –3.4 294068 28.0 -12714 –0.9

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021

Mar. 26 Apr. 2 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3490140 3514877 24737 0.7 -56763 –1.9 24737 0.7 252472 9.3 541934 18.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2858547 2854810 -3736 –0.1 9746 0.4 -3736 –0.1 308828 14.4 397753 16.2
1.2 Bankers' Deposits with RBI 584246 611065 26819 4.6 -66045 –12.1 26819 4.6 -65875 –12.1 133222 27.9
1.3 ‘Other’ Deposits with RBI 47347 49002 1655 3.5 -464 –1.2 1655 3.5 9519 33.4 10959 28.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 982063 1123015 140952  95826  140952  217754  34997  
2.1.1 Net RBI Credit to Centre 980431 1119685 139254  95491  139254  222308  34453  
2.2 RBI Credit to Banks & Commercial 
      Sector

-368237 -477855 -109618  -143833  -109618  -375567  -133129  

2.2.1 RBI's Net Claims on Banks -376761 -486564 -109803  -143180  -109803  -373634  -129325  
2.3 Net Foreign Exchange Assets of RBI 4181453 4198577 17125 0.4 12581 0.4 17125 0.4 748503 26.2 595594 16.5
2.4 Government’s Currency  
      Liabilities to the Public

26819 26819    0 0.0 0 0.0 460 1.8 472 1.8

2.5 Net Non-Monetary Liabilities of RBI 1331957 1355679 23722 1.8 21337 1.5 23722 1.8 338678 31.9 -44000 –3.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Mar. 29, 2021 – 45703 – – 3913 – – – – – – – – -41790
Mar. 30, 2021 – 613590 – – 25 735 – – – – – – – -612830
Mar. 31, 2021 – 493904 0 – 111 –1803 – – – – – – – -495596
Apr. 1, 2021 – 246294 – – 8 – – – – – – – – -246286
Apr. 2, 2021 – 32480 – – 920 – – – – – – – – -31560
Apr. 3, 2021 – 83315 – – 468 – – – – – – – – -82847
Apr. 4, 2021 – 8611 – – 137 – – – – – – – – -8474

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO), Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




