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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Dec. 18 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18059064 -94222 -0.5 630911 4.1 1259101 7.5 1513283 10.4 1996086 12.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2681605 3753 0.1 128391 6.3 331857 14.1 229606 11.8 501004 23.0
1.2  Demand Deposits with Banks 1737692 1688686 -24946 -1.5 -152556 -9.4 -49006 –2.8 171356 13.2 214730 14.6
1.3  Time Deposits with Banks 12674016 13646985 -72939 -0.5 652839 5.6 972969 7.7 1103415 9.8 1272542 10.3
1.4  ‘Other’ Deposits with Reserve Bank 38507 41788 -90 -0.2 2237 7.0 3281 8.5 8906 35.5 7810 23.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5635878 -189071 -3.2 531193 12.1 675516 13.6 685025 16.2 716195 14.6
2.1.1 Reserve Bank 992192 980473 -111523  177970  -11719  296915  552  

2.1.2 Other Banks 3968170 4655405 -77548 -1.6 353223 9.8 687235 17.3 388110 10.9 715643 18.2
2.2 Bank Credit to Commercial Sector 11038644 11207338 52649 0.5 216923 2.1 168693 1.5 722599 7.3 607696 5.7
2.2.1 Reserve Bank 13166 11205 329  -8661  -1961  -2579  4503  
2.2.2 Other Banks 11025478 11196133 52320 0.5 225584 2.2 170654 1.5 725178 7.3 603193 5.7
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4512336 12563 0.3 360498 11.7 711300 18.7 551666 19.2 1080997 31.5
2.4 Government's Currency Liabilities to 
      the Public 26348 26618 – – 291 1.1 271 1.0 392 1.5 440 1.7
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3323106 -29637 -0.9 477993 19.6 296679 9.8 446399 18.1 409242 14.0
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1478577 10762 0.7 64301 6.1 100235 7.3 72752 6.9 355481 31.7

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 2021 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021

Mar. 31 Jan. 1 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3322090 7985 0.2 115938 4.2 292383 9.7 315562 12.3 435671 15.1
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2770315 -7761 –0.3 132139 6.2 323003 13.2 240091 11.8 501405 22.1
1.2 Bankers' Deposits with RBI 543888 509365 16072 3.3 -18122 –3.0 -34523 –6.3 67594 13.1 -74482 –12.8
1.3 ‘Other’ Deposits with RBI 38507 42410 -326 –0.8 1921 6.1 3903 10.1 7877 30.5 8747 26.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1102053 90411  333258  109861  257475  -33156  
2.1.1 Net RBI Credit to Centre 989741 1096526 88789  329474  106785  255999  -33421  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -618721 -105231  -557913  -417828  -379996  -213659  

2.2.1 RBI's Net Claims on Banks -214059 -630217 -105522  -548823  -416158  -378459  -218882  
2.3 Net Foreign Exchange Assets of RBI 3590402 4269569 6570 0.2 449832 15.8 679167 18.9 534612 19.3 971151 29.4
2.4 Government’s Currency  
      Liabilities to the Public

26348 26618    351 1.4 271 1.0 440 1.7 380 1.4

2.5 Net Non-Monetary Liabilities of RBI 1378342 1457429 -16235 –1.1 109590 10.4 79087 5.7 96969 9.1 289044 24.7

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Dec. 28, 2020 – 650376 – – 7 – – – – – – – –20 -650389
Dec. 29, 2020 – 669600 – – 244 – – – – – – – –551 -669907
Dec. 30, 2020 – 669284 – – 11 473 – – – – – – – -668800
Dec. 31, 2020 – 737314 – – 0 –40 – 10000 10000 – – – – -737354
Jan. 1, 2021 – 733305 – – 43 –399 – – – – – – – -733661
Jan. 2, 2021 – 42849 – – 31 – – – – – – – – -42818
Jan. 3, 2021 – 1294 – – 504 – – – – – – – – -790

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




