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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Aug. 13 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19403692 32168 0.2 761551 4.5 559115 3.0 1962348 12.6 1842178 10.5
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2854537 15268 0.5 244066 10.4 102708 3.7 487518 23.1 260723 10.1
1.2  Demand Deposits with Banks 1995120 1929693 -41381 -2.1 -153422 -8.8 -65427 –3.3 153864 10.8 345423 21.8
1.3  Time Deposits with Banks 14050278 14573563 58478 0.4 669872 5.3 523284 3.7 1311943 10.9 1229675 9.2
1.4  ‘Other’ Deposits with Reserve Bank 47351 45899 -197 -0.4 1035 2.7 -1452 –3.1 9023 29.6 6357 16.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6093417 40693 0.7 574348 11.6 243043 4.2 684419 14.1 558706 10.1
2.1.1 Reserve Bank 1099686 1188427 71454  -12348  88742  -109621  208583  

2.1.2 Other Banks 4750689 4904990 -30762 -0.6 586696 14.8 154301 3.2 794040 21.1 350123 7.7
2.2 Bank Credit to Commercial Sector 11668466 11600369 -23261 -0.2 -159473 -1.4 -68097 –0.6 582490 5.7 721198 6.6
2.2.1 Reserve Bank 8709 8698 125  -1553  -11  3808  -2915  
2.2.2 Other Banks 11659757 11591671 -23386 -0.2 -157920 -1.4 -68086 –0.6 578682 5.6 724113 6.7
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4957347 -17650 -0.4 437328 11.5 378501 8.3 979289 30.0 718983 17.0
2.4 Government's Currency Liabilities to 
      the Public 26913 27124 – – 82 0.3 211 0.8 429 1.6 694 2.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3274493 -32387 -1.0 90734 3.0 -5528 –0.2 284279 10.0 157332 5.0
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1349051 -33777 -2.4 109428 7.9 -7609 –0.6 250307 20.2 -138719 –9.3

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Aug. 27 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3679106 -45553 -1.2 163599 5.4 79125 2.2 410147 14.7 485801 15.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2943861 -9925 –0.3 233235 9.5 90097 3.2 504164 23.2 263314 9.8
1.2 Bankers' Deposits with RBI 698867 689090 -35059 –4.8 -71093 –13.1 -9777 –1.4 -102999 –17.9 216295 45.7
1.3 ‘Other’ Deposits with RBI 47351 46156 -569 –1.2 1456 3.8 -1195 –2.5 8982 29.0 6192 15.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1191232 32692  22954  91547  80224  176086  
2.1.1 Net RBI Credit to Centre 1096345 1188194 39604  16414  91849  71797  182039  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -736999 -59599  -183171  -367641  -261503  -352935  

2.2.1 RBI's Net Claims on Banks -378066 -745615 -59523  -181570  -367548  -265471  -349986  
2.3 Net Foreign Exchange Assets of RBI 4199400 4514459 -50755 –1.1 367319 10.2 315059 7.5 906819 29.7 556737 14.1
2.4 Government’s Currency  
      Liabilities to the Public

26913 27124    103 0.4 211 0.8 450 1.7 673 2.5

2.5 Net Non-Monetary Liabilities of RBI 1356660 1316710 -32109 –2.4 43607 3.2 -39950 –2.9 315843 28.6 -105239 –7.4

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Aug. 23, 2021 – 558567 –  – 0 –  –  – 85 – –  – – -558482
Aug. 24, 2021 – 576890 –  – 0 –  – – – – – – – -576890
Aug. 25, 2021 – 572484 –  – 0 –  – – – – – – – -572484
Aug. 26, 2021 – 596424 –  – 40 –  – – –  – – –  –  -596384
Aug. 27, 2021 – 547098 – 300027 2 –  – – 25000 – – – 7185  -829308
Aug. 28, 2021 – 12438 –  – 4 –  – – – – – – – -12434
Aug. 29, 2021 – 3406 – –  46 –  – – – – – –  – -3360

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




