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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 27 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4226369 -35200 -0.8 214367 6.0 157482 3.9 452433 13.5 412021 10.8

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3291592 12879 0.4 178604 6.3 157876 5.0 225576 8.0 259225 8.5
1.2 Bankers' Deposits with RBI 876726 870956 -48280 –5.3 30476 4.4 -5771 –0.7 217442 42.5 141613 19.4
1.3 ‘Other’ Deposits with RBI 58444 63821 200 0.3 5287 11.2 5377 9.2 9416 21.8 11183 21.2

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1162729 -67769 -40980 -287868 658 104023
2.1.1 Net RBI Credit to Centre 1448972 1146027 -65455 -38313 -302946 4711 87995
2.2 RBI Credit to Banks & Commercial Sector -543702 28484 13025 -153383 572186 42901 551224
2.2.1 RBI's Net Claims on Banks -560272 17261 7331 -147548 577533 48628 542875
2.3 Net Foreign Exchange Assets of RBI 4442479 4537015 46049 1.0 343134 8.2 94536 2.1 263342 6.2 -5519 –0.1
2.4 Government’s Currency Liabilities to the Public 28013 29600 852 3.2 1588 5.7 1017 3.8 1836 6.6
2.5 Net Non-Monetary Liabilities of RBI 1308500 1531460 26505 1.8 -64744 –4.8 222959 17.0 -144514 –10.1 239544 18.5

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 23, 2023 – – – – 6423 51009 4606 – – -39980
Jan. 24, 2023 – – – – 3417 47007 – 500 – -44090
Jan. 25, 2023 – – – – 4311 82397 – 545 – -78631
Jan. 26, 2023 – – – – 2299 9871 – – – -7572
Jan. 27, 2023 – – – 35039 27370 69337 1100 615 – -76521
Jan. 28, 2023 – – – – 348 4195 – – – -3847
Jan. 29, 2023 – – – – 33 3082 – – – -3049

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 13 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 21842676 -16559 -0.1 1062769 5.6 1348946 6.6 1667617 9.1 1935328 9.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3163730 41494 1.3 182884 6.6 128041 4.2 217690 8.0 229018 7.8
1.2  Demand Deposits with Banks 2212992 2215861 -126075 -5.4 -27979 -1.4 2869 0.1 270957 16.0 248720 12.6
1.3  Time Deposits with Banks 15186605 16400758 68627 0.4 905579 6.4 1214154 8.0 1171925 8.5 1444901 9.7
1.4  ‘Other’ Deposits with Reserve Bank 58444 62326 -606 -1.0 2286 4.8 3882 6.6 7045 16.5 12690 25.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6753836 188363 2.9 233970 4.0 276206 4.3 366178 6.4 669492 11.0
2.1.1 Reserve Bank 1450596 1253932 83678 7.2 61368 -196665 109388 92878
2.1.2 Other Banks 5027033 5499904 104685 1.9 172602 3.6 472871 9.4 256789 5.5 576614 11.7
2.2 Bank Credit to Commercial Sector 12616520 14006383 -39495 0.3 443016 3.8 1389862 11.0 911900 8.1 1894900 15.6
2.2.1 Reserve Bank 16571 3724 -16128 -3569 -12846 -4200 -1416
2.2.2 Other Banks 12599950 14002658 -23367 0.3 446585 3.8 1402709 11.1 916101 8.2 1896316 15.7
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4744878 -1550 0 257482 5.6 -109185 –2.2 255768 5.6 -91451 –1.9
2.4 Government's Currency Liabilities to the Public 28013 29600 0 0 752 2.8 1588 5.7 983 3.7 1936 7.0
2.5 Banking Sector's Net Non-Monetary Liabilities 3482496 3692021 163877 2.2 -127549 -3.9 209525 6.0 -132787 -4.0 539549 17.1
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1503013 8225 0.6 -54750 -4.0 194513 14.9 -144642 –10.0 201104 15.4




