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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020
Mar. 31 Sep. 11 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799930 17740005 92144 0.5 216339 1.4 940075 5.6 1433235 10.1 2091600 13.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349715 2600933 17959 0.7 55951 2.7 251218 10.7 237999 12.7 492773 23.4
1.2  Demand Deposits with Banks 1737692 1638001 -24573 -1.5 -198127 –12.2 -99692 –5.7 132453 10.2 209616 14.7
1.3  Time Deposits with Banks 12674016 13459008 96658 0.7 359693 3.1 784992 6.2 1060636 9.6 1377712 11.4
1.4  ‘Other’ Deposits with Reserve Bank 38507 42064 2100 5.3 -1178 –3.7 3556 9.2 2146 7.6 11500 37.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4906583 5618018 4279 0.1 380872 8.7 711435 14.5 406854 9.3 848657 17.8
2.1.1 Reserve Bank 992192 976999 -38147  159213  -15193  295827  15835  

2.1.2 Other Banks 3914391 4641019 42426 0.9 221659 6.2 726628 18.6 111027 3.0 832822 21.9
2.2 Bank Credit to Commercial Sector 11038644 10887516 11209 0.1 -56734 –0.5 -151129 –1.4 939275 10.0 561530 5.4
2.2.1 Reserve Bank 13166 13844 2279  -7726  678  -1482  6207  
2.2.2 Other Banks 11025478 10873672 8930 0.1 -49008 –0.5 -151807 –1.4 940757 10.0 555323 5.4
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4175441 7085 0.2 172377 5.6 374404 9.9 249391 8.3 932223 28.7
2.4 Government's Currency Liabilities to 
      the Public 26315 26315 – – 137 0.5 0 0.0 327 1.3 291 1.1
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 2972648 2967284 -69571 -2.3 280313 11.5 -5364 –0.2 162612 6.4 251101 9.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1408599 -13350 -0.9 26437 2.5 30257 2.2 -12370 –1.1 323367 29.8

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2019 2020

Mar. 31 Sep. 25 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3189358 -30945 -1.0 17712 0.6 159652 5.3 297960 12.0 401165 14.4
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2682927 -7540 –0.3 49378 2.3 235615 9.6 260904 13.6 496779 22.7
1.2 Bankers' Deposits with RBI 543888 463610 -24179 –5.0 -31904 –5.3 -80278 –14.8 30655 5.7 -106455 –18.7
1.3 ‘Other’ Deposits with RBI 38507 42822 774 1.8 239 0.8 4314 11.2 6400 25.0 10841 33.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 836430 -12462  134938  -155762  289895  -100459  
2.1.1 Net RBI Credit to Centre 989741 825956 452  135999  -163785  289680  -110516  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -274707 -30094  -309671  -73814  -202639  -117887  

2.2.1 RBI's Net Claims on Banks -214059 -289447 -30990  -302411  -75388  -201614  -124524  
2.3 Net Foreign Exchange Assets of RBI 3590402 3985569 -12686 –0.3 199452 7.0 395166 11.0 149219 5.1 937530 30.8
2.4 Government’s Currency  
      Liabilities to the Public

26348 26451    137 0.5 103 0.4 327 1.3 427 1.6

2.5 Net Non-Monetary Liabilities of RBI 1378342 1384384 -24297 –1.7 7143 0.7 6042 0.4 -61157 –5.4 318446 29.9

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Sep. 21, 2020 – 365617 – – 0 840 – – 1960 – – – – -362817
Sep. 22, 2020 – 411505 – – 0 – – – 1755 – – – 49 -409701
Sep. 23, 2020 – 406841 – – 0 – – – 1335 – – – – -405506
Sep. 24, 2020 – 424974 – – 0 – – – 1205 – – – 373 -423396
Sep. 25, 2020 – 436263 – – 50 896 – – 0 – – – – -435317
Sep. 26, 2020 – 2353 – – 2 – – – – – – – – -2351
Sep. 27, 2020 – 384 – – 0 – – – – – – – – -384

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0)
** As per the RBI Notification No. 2020-21/01 dated July 01, 2020
& Negative (-) sign indicates repayments done by Banks.




