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6. Money Stock: Components and Sources
(` Billion)

Item

Outstanding as on Variation over

2016 Fortnight
Financial Year so far Year-on-Year

2015-16 2016-17 2015 2016
Mar. 31 Sep. 30 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 116,176.2 125,305.4 3,279.0 2.7 6,285.4 6.0 9,129.3 7.9 10,644.0 10.5 13,518.3 12.1
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 15,972.5 16,560.5 –321.7 –1.9 290.3 2.1 588.0 3.7 1,297.8 10.1 2,408.4 17.0
1.2  Demand Deposits with Banks 9,898.3 11,590.9 1,099.0 10.5 453.4 5.1 1,692.6 17.1 709.2 8.2 2,221.2 23.7
1.3  Time Deposits with Banks 90,150.8 96,968.0 2,459.7 2.6 5,525.3 6.7 6,817.3 7.6 8,557.8 10.8 8,865.1 10.1
1.4  ‘Other’ Deposits with Reserve Bank 154.5 186.0 42.0 29.2 16.4 11.3 31.5 20.4 79.2 95.2 23.7 14.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 32,384.8 37,591.8 1,192.4 3.3 3,319.6 11.0 5,207.0 16.1 1,937.2 6.2 4,198.2 12.6
2.1.1 Reserve Bank 4,250.0 6,996.5 911.9 – 1,275.1 – 2,746.5 – –1,132.0 – 2,076.1 –

2.1.2 Other Banks 28,134.9 30,595.3 280.6 0.9 2,044.5 7.7 2,460.4 8.7 3,069.1 12.1 2,122.1 7.5
2.2 Bank Credit to Commercial Sector 78,030.7 80,695.2 2,113.9 2.7 2,887.9 4.1 2,664.5 3.4 6,095.8 9.1 7,310.0 10.0
2.2.1 Reserve Bank 200.8 66.9 –10.3 – –82.9 – –134.0 – –32.4 – 1.3 –

2.2.2 Other Banks 77,829.9 80,628.3 2,124.2 2.7 2,970.9 4.2 2,798.4 3.6 6,128.2 9.1 7,308.7 10.0
2.3 Net Foreign Exchange Assets of 
      Banking Sector 25,337.2 26,215.0 90.5 0.3 1,636.3 7.3 877.8 3.5 4,140.4 20.7 2,072.2 8.6
2.4 Government's Currency Liabilities to 
      the Public 219.1 232.7 – – 12.2 6.3 13.7 6.2 22.3 12.1 26.2 12.7
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 19,795.6 19,429.3 121.0 0.6 1,570.7 8.8 –366.3 –1.9 1,551.7 8.7 88.3 0.5
2.5.1 Net Non-Monetary Liabilities of 
         RBI 9,541.7 9,286.9 61.8 0.7 1,024.0 13.0 –254.8 –2.7 662.1 8.1 410.2 4.6

7. Reserve Money: Components and Sources
(` Billion)

Item 

Outstanding as on Variation over

2016 Week
Financial Year so far Year-on-Year

2015-16 2016-17 2015 2016

Mar. 31 Oct. 14 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 21,807.4 22,226.4 263.1 1.2 –6.5 0.0 419.0 1.9 2,003.0 11.6 2,948.3 15.3
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 16,634.6 17,747.1 182.6 1.0 628.2 4.3 1,112.5 6.7 1,465.0 10.7 2,635.7 17.4
1.2 Bankers' Deposits with RBI 5,018.3 4,298.6 81.6 1.9 –635.7 –13.7 –719.6 –14.3 464.9 13.1 278.7 6.9
1.3 ‘Other’ Deposits with RBI 154.5 180.7 –1.0 –0.6 0.9 0.6 26.2 17.0 73.1 99.2 33.9 23.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 4,250.0 6,546.9 –387.5 – 973.0 – 2,297.0 – –974.4 – 1,928.7 –
2.1.1 Net RBI Credit to Centre 4,245.6 6,510.2 –368.4 – 989.6 – 2,264.6 – –977.8 – 1,910.3 –
2.2 RBI Credit to Banks & Commercial 
      Sector

3,045.4 160.6 657.8 – –1,608.5 – –2,884.8 – –260.3 – –256.0 –

2.2.1 RBI's Net Claims on Banks 2,844.5 86.3 652.6 – –1,523.4 – –2,758.3 – –246.5 – –266.9 –
2.3 Net Foreign Exchange Assets of RBI 23,834.8 24,394.8 –77.2 –0.3 1,624.9 7.6 560.1 2.3 3,764.8 19.7 1,497.1 6.5
2.4 Government’s Currency  
      Liabilities to the Public

219.1 232.7 – – 12.2 6.3 13.7 6.2 22.3 12.1 26.2 12.7

2.5 Net Non-Monetary Liabilities of RBI 9,541.7 9,108.7 –70.1 –0.8 1,008.1 12.8 –433.1 –4.5 549.4 6.6 247.8 2.8

8. Liquidity Operations by RBI
(` Billion)

Date

Liquidity Adjustment Facility

MSF Standing Liquidity 
Facilities

OMO (Outright)
Net Injection (+)/ 

Absorption (-)             
(1+3+5+6+8-2-4-7)Repo Reverse Repo Variable 

Rate Repo

Variable 
Rate Reverse 

Repo
Sale Purchase

1 2 3 4 5 6 7 8 9
Oct. 10, 2016 80.10 39.46 29.30 179.58 9.00 – – – –100.64
Oct. 13, 2016 180.16 78.55 41.70 – 3.90 – – – 147.21
Oct. 14, 2016 147.84 199.85 276.23 – 3.45 – – – 227.67
Oct. 15, 2016 70.14 26.59 – – – – – – 43.55


