6. Foreign Exchange Rates - Spot and Forward Premia

Foreign 2002 2003 2002 2003
Currency Sep.27 Sep.22 Sep.23 Sep.24 Sep.2t Sep.26  Sep.27 Sep.22 Sep.22 Sep.24  Sep.2E  Sep.26
1 2 3 4 5 6 7 8 9 10 11 12 13 14
RBI's Reference Rate (Rs. per Foreign Currency) Foreign Currency per Rs. 100 @
U.S. Dollar 48.380C 45.7900 45.750C 45.8400 45.820C 45.8700 (Based on Middle Rates)
Euro 47.250C 52.3200 52.490C 52.4300 52.680C 52.6300
FEDAI Indicative Rates (Rs. per Foreign Currency)
us {Buying 48.370C 457800 45.745C 45.8350 45.815C 45.8600 20670 21839 21858 21815 21825 21801
Dollar Selling  48.380C 45.7900 45.755C 45.8450 45.825C 45.8700
Pound  {Buying 75.292% 75.1425 75.370C 75.5400 75.930C 76.1100 13275 13286 13265 13237 13168 1.3140
Sterling  Selling  75.332E 75.1875 75.405C 75.5850 75.960C 76.1350
Euro {Buying  47.242t 522575 52482t 524500 52.682& 52.6425 21164 19113 19051 19073 1.8983 1.9001
Selling  47.2675 52.2825 52.500C 52.4650 52.707E 52.6675
100Yen {Buying 39.550C 40.6800 40.887t 40.8175 40.887t 40.8875 252.80 24552 24473 24493 24446 24457
Selling  39.575C 40.7050 40.900C 40.8350 40.907E 40.9050
Inter-Bank Forward Premiaof U.S. Dollar (per cent per annum)
1-month 3.97 0.79 0.52 052 -0.39 0.03
3-month 3.97 0.66 0.7C 0.74 0.2€ 0.52
6-month 4.08 0.85 0.9€ 0.94 0.48 0.70

@ : Theserates are based on RBI Reference rate for US dollar and middle rates of cross-currency quotes. These rates are announced by RBI with
effect from January 29, 1998.

Notes :

1. The unified exchange rate system cameinto force on March 1, 1993.
2. Euro Reference rate was announced by RBI with effect from January 1, 2002.



