7. Money Stock: Components and Sources

X Billion)

Outstanding as on

Variation over

2012

Fortnight

Financial Year so far

Year-on-Year

Item 2011-2012 2012-2013 2011 2012
Mar. 31 # | Nov. 30 # | Amount % | Amount % | Amount % Amount % | Amount %
1 2 3 4 5 6 7 8 9 10 1 12
M3 73,592.0 | 79,791.6 140.9 0.2 5,893.7 9.1 6,199.6 8.4 10,136.6 16.7 8,856.7 12.5
Components (i+ii+iii+iv)
(i) Currency with the Public 10,265.0| 10,878.5| -202.6 -1.8 610.7 6.7 613.5 6.0 1,053.2 121 1,149.5 11.8
(ii) Demand Deposits with Banks 7.049.1 7,078.2 283.1 4.2 -734.1 -10.2 29.1 0.4 -2728 4.0 583.7 9.0
(iif) Time Deposits with Banks 56,249.7 | 61,811.4 50.9 0.1 6,027.1 12.4 5,561.8 9.9 9,372.4 20.7 7.126.6 13.0
(iv) ‘Other’ Deposits with
Reserve Bank 28.2 234 9.5 69.1 -10.0 -27.5 49 -17.2 -16.1 -37.8 -3.1 -11.8
Sources (i+ii+iii+iv-v)
(i) Net Bank Credit to
Government (a+b) 23,695.5| 26,061.8| —467.9 -1.8 | 26073 13.1 | 2366.4 10.0 41959 23.0 | 36155 16.1
(a) Reserve Bank 5357.4| 53584| -410.6 106.9 1.0 1,512.2 1,286.0
(b) Other Banks 18,338.1 | 20,703.5 -48.3 -0.2 2,500.5 15.8 23654 129 2,683.7 17.1 2.329.6 12.7
(ii) Bank Credit to
Commercial Sector (a+b) 49,594.3| 53,236.8| 655.6 1.2 | 3.251.6 7.7 | 36425 7.3 68624 17.7 | 7.6184 16.7
(a) Reserve Bank 39.6 54.5 12.8 — -43 — 14.9 — 1.1 — 37.2 —
(b) Other Banks 49,554.7 | 53,182.2 642.8 1.2 3.255.9 7.7 | 3.627.6 7.3 68613 17.7 7,581.2  16.6
(iii) Net Foreign Exchange
Assets of Banking Sector * 15,437.8 | 16,245.6 -58.1 -0.4 10613 14.1 807.8 5.2 21815 159 350.9 2.2
(iv) Government's Currency
Liabilities to the Public 142.7 150.5 — — 9.9 7.8 7.7 5.4 146 119 133 9.7
(v) Banking Sector's Net
Non-Monetary Liabilities 15,2783 | 15,903.2 -113  -0.1 19365 173 624.9 4.1 3,117.7 31.0 2,7414  20.8
of which:
Net Non-Monetary
Liabilities of RBI 6,038.4| 71121 -41.0 -0.6 2,131.3 579 1,073.7 17.8 2,203.4 65.1 12973 223

* Includes investments in foreign currency denominated bonds issued by IIFC(UK) since March 20, 2009.
Note: Government balances as on March 31, 2012 are after closure of accounts.






