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(` Billion)

Item

Outstanding as on Variation over

2016 2017 Fortnight
Financial Year so far Year-on-Year

2015-16 2016-17 2016 2017

Mar. 31 Feb. 17 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 116,176.2 123,082.8 89.4 0.1 10,107.3 9.6 6,906.6 5.9 11,515.4 11.1 7,473.8 6.5

1 Components (1.1.+1.2+1.3+1.4)

1.1  Currency with the Public 15,972.5 10,635.3 832.3 8.5 1,725.5 12.4 –5,337.3 –33.4 1,845.5 13.4 –4,952.0 –31.8

1.2  Demand Deposits with Banks 9,898.3 11,798.7 –68.3 –0.6 480.6 5.4 1,900.4 19.2 869.1 10.2 2,401.8 25.6

1.3  Time Deposits with Banks 90,150.8 100,492.5 –675.0 –0.7 7,775.8 9.4 10,341.7 11.5 8,609.9 10.5 10,139.0 11.2

1.4  ‘Other’ Deposits with Reserve Bank 154.5 156.3 0.4 0.2 125.4 85.9 1.8 1.2 190.9 237.3 –115.0 –42.4

2 Sources (2.1+2.2+2.3+2.4-2.5)

2.1  Net Bank Credit to Government 32,384.8 40,412.4 –246.8 –0.6 3,315.1 11.0 8,027.6 24.8 2,055.6 6.6 7,023.4 21.0

2.1.1 Reserve Bank 4,250.0 4,921.7 1,093.0 28.5 799.5 21.9 671.8 15.8 –187.8 –4.1 476.9 10.7

2.1.2 Other Banks 28,134.9 35,490.7 –1,339.8 –3.6 2,515.5 9.5 7,355.8 26.1 2,243.5 8.4 6,546.4 22.6

2.2 Bank Credit to Commercial Sector 78,030.7 80,462.9 58.3 0.1 6,502.3 9.2 2,432.2 3.1 7,699.1 11.1 3,463.4 4.5

2.2.1 Reserve Bank 200.8 47.7 –1.7 –3.4 –68.2 –46.0 –153.2 –76.3 19.7 32.5 –32.6 –40.6

2.2.2 Other Banks 77,829.9 80,415.2 60.0 0.1 6,570.5 9.3 2,585.4 3.3 7,679.4 11.1 3,495.9 4.5

2.3 Net Foreign Exchange Assets of
      Banking Sector 25,337.2 26,218.4 –142.4 –0.5 2,431.7 10.8 881.2 3.5 3,554.3 16.6 1,280.2 5.1

2.4 Government's Currency Liabilities to
      the Public 219.1 246.2 – – 22.9 11.8 27.1 12.4 24.6 12.8 29.0 13.3

2.5 Banking Sector's Net Non-Monetary
      Liabilities 19,795.6 24,257.1 –420.3 –1.7 2,164.7 12.2 4,461.4 22.5 1,818.3 10.0 4,322.1 21.7

2.5.1 Net Non-Monetary Liabilities of
         RBI 9,541.7 9,193.0 –183.5 –2.0 1,924.1 24.5 –348.7 –3.7 1,635.6 20.1 –583.9 –6.0

6. Money Stock: Components and Sources

(` Billion)

Item

Outstanding as on Variation over

2016 2017 Week
Financial Year so far Year-on-Year

2015-16 2016-17 2016 2017

Mar. 31 Mar. 3 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 21,807.4 16,795.0 334.4 2.0 1,355.3 7.0 –5,012.4 –23.0 2,228.7 12.1 –3,844.9 –18.6

1 Components (1.1+1.2+1.3)

1.1 Currency in Circulation 16,634.6 11,984.1 342.7 2.9 1,869.4 12.9 –4,650.5 –28.0 1,927.1 13.4 –4,368.4 –26.7

1.2 Bankers' Deposits with RBI 5,018.3 4,629.0 –32.4 –0.7 –496.9 –10.7 –389.2 –7.8 263.9 6.8 470.3 11.3

1.3 ‘Other’ Deposits with RBI 154.5 181.9 24.2 15.3 –17.2 –11.8 27.4 17.7 37.7 41.4 53.2 41.3

2 Sources (2.1+2.2+2.3+2.4-2.5)

2.1 Net RBI Credit to Government 4,250.0 6,341.0 884.1 16.2 1,601.1 43.9 2,091.0 49.2 419.8 8.7 1,094.6 20.9

2.1.1 Net RBI Credit to Centre 4,245.6 6,335.2 894.5 16.4 1,635.8 45.3 2,089.6 49.2 435.5 9.1 1,089.0 20.8

2.2 RBI Credit to Banks & Commercial
      Sector 3,045.4 –5,173.4 -766.0 17.4 –830.5 –41.0 –8,218.8 –269.9 772.5 183.0 –6,368.0 –533.1

2.2.1 RBI's Net Claims on Banks 2,844.5 –5,211.3 –757.8 –760.5 –8,055.9 746.8 –6,327.4

2.3 Net Foreign Exchange Assets of RBI 23,834.8 24,333.0 59.9 0.2 2,267.1 10.7 498.2 2.1 2,691.4 12.9 793.1 3.4

2.4 Government’s Currency 
      Liabilities to the Public 219.1 246.2 – – 22.9 11.8 27.1 12.4 24.6 12.8 29.0 13.3

2.5 Net Non-Monetary Liabilities of RBI 9,541.7 8,951.6 –156.5 –1.7 1,705.3 21.7 –590.1 –6.2 1,679.7 21.3 –606.4 –6.3

7. Reserve Money: Components and Sources

(` Billion)

Date Liquidity Adjustment Facility MSF Standing
Liquidity
Facilities

Market
Stabilisation

Scheme

OMO (Outright) Net Injection (+)/
Absorption (-)

(1+3+5+6+9-2-4-7-
8)

Repo Reverse Repo Variable Rate
Repo

Variable
Rate Reverse

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10
Feb. 27, 2017 14.00 215.56 – 1731.14 – 0.25 – – – –1,932.45
Feb. 28, 2017 14.00 223.15 1.50 1489.99 28.95 – – – – –1,668.69
Mar. 1, 2017 5.50 72.58 – 1625.37 3.00 – – – – –1,689.45
Mar. 2, 2017 5.84 124.28 – 1670.97 3.70 – – – – –1,785.71
Mar. 3, 2017 9.05 291.77 0.60 1968.44 11.00 – – – – –2,239.56
Mar. 4, 2017 34.80 23.04 – – – – – – – 11.76

8. Liquidity Operations by RBI
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