
FOREWORD 

 

     The Reserve Bank of India regularly brings out the Report on Currency and 
Finance, which was traditionally considered as a comprehensive source and record 
of economic developments. The structure of this Report has been re-oriented since 
1998-99 from just documenting the economic developments to a 'theme-based 
report'.  The theme-based Report offers the professional economists working in the 
Bank, an opportunity to work on relevant topic every year and make incisive 
analysis of the theme both in the global and the Indian context and come out with 
an analytical Report offering possible policy solutions to the issues examined. The 
dissemination of these Reports to a wider section of the user-community is an 
important exercise.  The Report pertaining to the period between 1935-36 and 
1998-99 are available only in printed form.  The Reports from 1999-2000 have 
been placed on the Reserve Bank's website.  In these days of widespread use of 
information technology, it is felt useful to bring out the Reports in a single DVD.  I 
hope this will be an invaluable collector's item among the policy makers and 
academia. 

     The digitization process of the Reports was undertaken by Shri Ashok Kapoor, 
Chief Archivist, Reserve Bank of India Archives and supported by the services of 
Smt. Sandhya  Dhavale, Assistant Librarian, under the guidance of Shri K.U.B. 
Rao, Adviser, Department of Economic Analysis and Policy and Shri Sandip 
Ghose, Principal and Chief General Manager, College of Agricultural Banking, 
Pune.  I place on record my deep appreciation of their efforts. 

 

 

 

 

Mumbai                                            (Rakesh Mohan) 
April 1, 2009                Deputy Governor  
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INTRODUCTORY. 

1. When the Reserve Bank of India took over the control of 
Currency from the Government of India in April 1935 the 
annual Currency Report which was previously prepared by 
the Controller of the Currency was discontinued. There have 
since been-numerous requests for its revival for the sake of 
statistical continuity. Though the Reserve Bank publishes an 
annual report and a monthly and annual statistical summary, 
these are based on the calendar year and vary widely in form 
from the previous Currency Reports so that complaints have 
been made of the difficulty of correlating previous statistics 
with those now published. The Reserve Bank appreciates the 
desirability of maintaining statistical continuity and has thcrc- 
fore decided to continue to publish an annual review based 
generally on the frame-work of the previous Currency Reports, 
which will also include a brief commentary on the statistics 
with such minor alterations as are entailed by the changes in 
circurnstanccs due to the creation of the Bank. This report 
covers the two financial years 1935-36 and 1936-37 but the 
intention is that in future the review should be published 
annually as soon as possible after the close of each financial 
year. 

2. G e ~ ~ r a l  Fcnturcs.-The period under review as revealed 
by statistics of production, of prices, and of foreign 
trade is one . of sustained progress. The depression 
which swept over the world in the latter part of 1929 hit the 
producers of primary products with particular severity. The 
two years under review indicate an upward trend in general 
prices as a result of an increased demand for raw materials, 
with the result that the Calcutta Index number of wholesale 
prices for the first time in many years rose to 3.00 in March 
1937 (vide Statement I) as against 87 in March 1935. Tea 
rose from 300 in March 1935 to 142 in March 1937 while 
cereals, oil-seeds, and other food articles improved by 5;  13; 
and 19 points respectively during the same period. Raw cot- 
ton rose by 36 and raw jute by 7 points as against a decline of 
5 points in cotton manufactures and 11 points in jute manu- 
factures, showing that the dispariby between the prices of raw 
materials and finished goods is dwindling and that agriculture 
is having its full share in the benefit of the rise in prices. The 
industrial production of cotton and jute manufactures has also 



improved, the former registering a rise of 49 per cent in March 
1937 over the average for March during the period 1926-29 
while the latter improved by 17 per cent between March 1936 
and 1937. The iron and steel industry also showed continued 
progress. The production of sugar in 1936-37 rose by 18 per 
cent over the corresponding figure for r1935-36, though its 
price recorded a fall of 10 points from 124 to 114 between 
March 1935 and 1937 due to price-cutting due to the large 
increase in the number of sugar factories. The security index 
number (base July 1914) of non-speculative industrial .shares 
showed an increase of 27 per cent at the end of March 1937 
over the average for March during the period 1926-29, while 
that for speculative shares showed an improvement of 17 per 
cent during the same period. The balance of trade in mer- 
chandise showed a remarkable improvement during the year 
1936-37 as compared with the preceding two years being 
Rs. 77,75 lakhs in favour of India, the corresponding figures 
for 1935-36 and 193435 being Rs. 30,60 lakhs and Rs. 23,42 
lakhs respectively. Net exports of gold on private account 
declined from Rs. 52,54 lakhs in 193435 and Rs. 37,35 lakhs 
in 1935-36 to Rs. 27,85 lakhs in 1936-37. Exchange remained 
very steady throughout the period owing to the marked im- 
provement in India's balance of trade in merchandise and the 
steady rise in prices of primary products, despite the decline 
in exports of gold. The strength of exchange enabled the 
Reserve Bank of India to put Government in a position to 
repay the 5-$ per cent India Bonds 1936-38 on the 15th July 
1936 amounting to £ 16,858,000. As in other financial cen- 
tres, conditions in the money market continued very easy and 
this was reflected in a reduction of the Bank Rate from 3jt 
to 3 per cent on the 28th November 1935 where it has remained 
since then. 

3. The Rea.erve Uarrk of lndia.. -With the inauguration on 
the 1st April 1935 of the Reserve Bank of India, the Issue 
Department of the Bank took over the management of cur- 
rency from the Government of India. The first official Bank 
Rate was announced on the 4th July 1935, followed next day 
by the establishment of official contact with the Scheduled 
Banks and the lodging of their statutory deposits with the 
Bank, as required under Section 42 of the Reserve Bank of 
India Act, 1934. The Bank duly published its first two annual 
reports (that for 1935 being for 9 months only) and declared 
on both occasions a cumulative dividend of 33 per cent per 
m u m  in accordance with Section 47 of the Reserve Bank of 
India Act. The reports disclosed net proflts of 



Rs. 56,05,74455 and Rs. 53,42,10dd0 for the years 1935 and 
1936 respectively. The table below gives the distribution of 
the Bank's Aares on the 1st April 1935 and the 31st December 
1036. 

1st April 1935. 31st December 1936. 
- - -  -- - -- ---- - 

Number of 
sharchold- 

em. 

22,342 
Calcutta .... 15,571 

16,744 
9,702 

Rangoon ... a914 
-- - - - -- -- - -- 

Total .... 500,000 66,273 
L 

I-Public Finance. 

4. I d a n  CJovernmimt fi~ances,-The international easi- 
ness of money, balanced budgets, and the favourable balance 
of trade in merchandise raised the credit of the Central 
Government to record levels and enabled them to float their 
new sterling and rupee loans without difficulty at very low 
rates. The record was reached with the rupee loan issued in 
May 1936 for Rs. 12 crores at par with a maturity 1948-52 at 
23 per cent. Government were equally forfmmte in their 
short term borrowings. In their sales of treasury bills, due to 
the plethora of funds in the market they succeeded in securing 
rates which lowered all previous records, the average rate for 
193336 and l936-37 being 1.21 per cent and .78 per cent re* 
pectively as against 1.58 per cent in 193435. The lowest 
levels touched during the two years were .54 per cent on the 
25th March 1936 and .43 per cent on the 4th August 1936 
respectively, beating the 1934-35 record of .69 per cent. The 
yield on Post Office Cash CertiEcates was also reduced fkom 
3 to 2 i  per cent with effect from the lst July 1936, the 
lowest rate in the history of Cash Certificates. . .  . 



5. lieuwed CenLru'(C1 aotlernment Budget Estimates. 1935-36 
and 1936-37.-The final revised estimates of the Government 
of India for the year 1935-36 showed a surplus of Rs. 1,84 lakhs 
instead of the original estimate of Rs. 1,97 lakhs. Returns 
under customs duties on sugar showed a decline of Rs. 36 
lakhs. In the following year, however, the revised forecast 
disclosed a deficit of Rs. 1'97 lakhs instead of a surplus of 
Rs. 6 lakhs. Returns under customs duties on sugar were 
once more responsible for a decline of Rs. 1,45 lakhs. Other 
contributory factors to the debacle of 1936-37 were:- 

( I )  A fall of Rs. 37 lakhs in Income-tax. 

(2) Receipts under Currency showed a shortfall of Rs. 28 
lakhs owing to a decline of Rs. 29 lakhs in Government's share 
of the Reserve Bank's profits. 

(3) The revised forecast on the expenditure side also 
showed an increase of Rs. 25 lakhs chiefly due to heavier 
discharges of Post Office Cash Certificates than expected. 

Under these circumstances as the Hon'ble Finance Member 
observed, reduction of taxation and grants for nation-building 
activities, a feature of the 193435 budget when Rs. 2,91 lakhs 
out of a total surplus of Rs. 3,27 lakhs were allotted to various 
types of development, had to be deferred till the return of 
better times. 

ti. Pro i~ i~ ic ia l  P'iricc ) I [ - ~ . Y . - s ~ ~ J Y .  Otto Niemeyer's Report, which 
deals with the financial implications of the New Constitution 
and had as its objective the starting of the autonomous Pro- 
vinces on a financially solvent condition, was published early 
in 1936. His recommendations whkh were accepted by the 
Secretary of State for India deal with (1) the allocation of 
Taxes on Income, (2) the assignment of the net proceeds of 
the Jute Export Duty, and (3) grants by the Centre in aid of 
the revenues of Provinces as required under Sections 138 (1 ) 
and (2); 140 (2); and 142 of the Government of India Act, 
1935 respectively. They provide for (1) the allotment of 50 
per cent of Taxes on Income to Provinces subject to certain 
conditions; (2) an increase from 50 per cent as provided in 
the Government of India Act to 62 k per cent of the surren- 
der by the Centre of the proceeds of the Jute Export Duty to 
the jute producing Provinces of Bengal, Bihar, Assam, and 
Orissa; and (3) an assistance to Provinces for varying periods 



of an approximate annual amount of Rs. 4,50 lakhs, constitub 
ing a recurrent additional cost to the Centre of Rs. 1,92 lakhs 
a year in view of the provision for Rs. 2,58 lakhs already made 
in the budget of the Government of India for 1936-37. This 
assistance is inclusive of debt remissions, grants in aid of 
revenues of Provinces, and the additional concession in regard 
to the Jute Export Duty. 

7. Central Government Budget Bst.im.abes 1937-38.-The intro- 
duction of Provincial Autonomy, the separation of Burma, 
and the creation of the new Provinces of Sind and Orissa 
lend special significance to the budget for the financial. year 
1937-38. These will involve an extra burden on the budget 
of Rs. 4,18 lakhs, which sum includes (1) Rs. 2,33 lakhs being 
the net cost of the separation of Burma, and (2) Rs. 1,85 lakhs 
being the total cost for the year to the Centre of Provincial 
Autonomy. Among other important changes the Provinces 
will not be granted any further loans from the Provincial Loan 
Fund which will be wound up, and in future they will borrow 
from the market through the Reserve Bank of India. The 
existing Provincial debts to the Government of India will be 
consolidated and with certain exceptions will be repaid by 
fixed annuities spread over a period of 45 years. 

The budget estimates for 1937-38 disclose a gross deficit of 
Rs. 3,42 lakhs and a net deficit of Rs. 1,58 lakhs after credit 
is taken for Rs. 1,84 lakhs in the Revenue Reserve Fund, the 
figures for the revenue and expenditure sides being Rs. 79,99 
lakhs and Rs. 83,41 lakhs respectively. As against this net 
deficit of Rs. 1,58 lakhs fresh taxation is expected to yield 
Rs. 1,65 lakhs from the following two sources:- 

(1) Rs. 1,15 lakhs to be realized from an increase in the 
sugar excise duty from Rs. 1-5-0 to Rs. 2-0-0 per cwt. while the 
substantive protection of Rs. 7-40 per cwt. to which the sugar 
industry is entitled up to March 31, 1938 in accordance with 
the recommendations of the Tariff Board of 1931 will be raised 
by the amount of this excise duty, i.e. by Rs. 2 per cwt. 

(2) An additional Rs. 50 lakhs are expected from an in- 
crease in the import duty on silver from two annas to three 
annas per ounce. 

8. rYeparatwn of Provi7~ial: Duhnces. -The banking ac- 
counts of the Provinces were also to be separated from tho= 
of the Central Government with effect from the 1st A p d  



1937. In future they will resort on their own to the market 
for loans through the agency of the Reserve Bank of India, 
which will open a separate account for each of the Provinces 
and will arrange directly with them after the 1st April 1938 
for their ways and means finance. 

The accompanying statement shows the position of the 
Provincial budgets for the years immediately preceding the 
separation covered by the Report and their estimates for 
1937-38 after inclusion of the Niemeyer Award figures. 

Strtament showing Snrplas or Deficit in Provincial Budgets. 

Surplu (+I. Deflcit (-1. 

(In Idthe of runcos.) 

Province. ( Budget. I Revia kudget. 1 &L,'G 
- -  

I I I I I 
1. xbhdnu  ... ... 
2. Bombay 
3. Bengal ... ... 

... 4. United Provinwn 
... 6. Burma (u) ... 

6. Central Provinwn and 
Berm ... ... 

... ... 7. Assam 
8. Punjab ... ... ... 9. Bihar and Orissa 

10. North West Frontier 
Province ... ... 

... ... 11. Oriess ... ... 12. 6ind ... 

... ... Total Gnrplw ... Total Deficit ... 
... Net Surplus or Dcficit 

Nil 
+ .41 
- 41 - 63 - 21 

- 10 
+ .38 

Nil 
+ .79 
-224 
-22321 

(a) Theaa ftgarea pertain to Bombay iacludlng 8hd. 

(b) ,, I, n ,, B W  and orhsa upb 1936-98 and there- after to Blhar only. 
(c) Beprrrated from India wlth effect from the Ist April 1037. 



11.-Foreign Trade. 

'3. I d i u  C C ~ L ~  jt brld 2kenrls.-The Statement below shows 
the commodity composition of the gold value of world trade in 
the years 1929 to 1936. 

Percentage share in 
world trade of:- LOd!). 1 1!)33. 1934. 1936. 1936. 

Foodstuffs 

Materials, raw or partly 
manufactured . . 36 33 36 37 37.5 38 

Manufactured articles . 39.5 38 37.5 38 3tS 33 

Total 100 100 100 100 3.00 100 

There has been in evidence a sustained recovery in whole- 
sale prices particularly due to an increase in the demand for 
raw materials the slump in which, combined with factors such 
as the cessation of long-term international lending by creditor 
powers and their refusal to accept payments through com- 
modity trade, was the main feature of the world trade depres- 
sion. These tendencies were aggravated by various forms of 
exchange control and the chaos in world currencies as well as 
by tariffs, quotas, and subsidies due to the worsening of inter- 
national relations and the increasing drive in many countries 
towards economic self-sufficiency. The turning point came 
with the adoption of a new sterling level, checking deflation- 
ary tendencies, by Great Britain in 1931, followed by a great 
number of countries forming what is known as the Sterling 
area. The movement gathered strength with the abandon- 
ment of their old levels by the United States in 1933, by Bel- 
gium, and lastly by France and other "Gold Block" countries 
in October 1936, which was followed by a large practical mea- 
sure of stabilisation embodied in the Tripartite Currency 
Agreement supported by the Exchange Equalisation f i n d s  of 
the countries concerned. 

The recovery took the form of a larger demand for raw 
materials in the industrial countries and of greater imports of 
manufactured capital goods by agricultural countries where 
industrialisation as in India is proceeding apace. India offers 



a striking illustration of these world trends. Thus though her 
total imports in 1936-37 fell by Rs. 9,11 lakhs as compared 
with 1935-36 and by Ils. 7,22 lakhs as compared with 1934-35, 
her imports of machinery of all kinds recorded an increased 
from Rs. 13,28 lakhs in 1934-35 to Rs. 14,78 lakhs in 1936-37. 
Similarly in conformity with the general picture India's 
exports of raw materials such as raw jute, raw cotton, raw 
hides and skins, and seeds registered a steady increase during 
the years under report viz. 1935-36 and 1936-37 over 1934-35, 
the total value of the export of these materials rising from Rs. 
59,99 U s  in 1934-35 to Rs. 62,64 lakhs in 1935-36 and to Rs. 
82,84 lakhs in 1936-37. A reference has already been made 
to a rise in the internal prices of most of these materials. 
Besides export and import prices have tended in recent years 
to move more in favour of agricultural as compared with in- 
dustrial countries. These facts combined with the steady 
improvement in India's balance of trade in merchandise may 
be said to lead the country nearer to the solution of what the 
British Trade Commissioner for India in one of his annual 
reports calls, "This paramount question of prices," which, 
''lies at the root of most of India's economic ills, and particu- 
larly of the decline in her active balance of trade in mer- 
chandise." 

LO. Total Visible Uwlunce (# T,rmle.-The total value of the 
foreign trade of India in merchandise (vide Statement 11) 
amounted to Rs. 3,26,91 lakhs in 1936-37 and Rs. 2,97,98 lakhs 
in 1935-36 compared with Rs. 2,87,02 lakhs in 1934-35. The 
balance of trade in merchandise in favour of India rose to Rs. 
77,75 lakhs in 1936-37, the corresponding figures for 1935-36 
and 193435 being Rs. 30,60 lakhs and Rs. 23,42 lakhs respec- 
tively. This was mainly the result of the improvement in 
exports, the figures for the three years 1934-35, 1935-36, and 
1936-37 being respectively Rs. 1,51,67 lakhs, IRs. 1,60,52 lakhs, 
and Rs. 1,96,13 lakhs. The total visible balance of trade in 
favour of India for the yee1936-37 and 1935-36 was Rs. 
92,25 lakhs and Rs. 66,97 lakhs respectively as against Rs. 75,96 
lakhs in 1934-35. The main factors responsible for changes in 
these figures are movements in exports or imports of treasure. 
Thus while exports of gold on private account steadily declin- 
ed, imports of silver registered a big rise in 1936-37. The years 
1935-36 and 1936-37, particularly the latter, as compared with 
five pre-depression and five depression years, registered a 
marked improvement in the balance of trade in merchandise 
as the following table shows:- 



Ralance of Trade ia herehandbe la Favour of Indt. 

11. Katl~iutoar and Tkava~t~ore.-The Trade figures for the 
Kathiawar ports and Travancore, which are not included in 
Statement 11, are shown below:- 

I ~urocntagc of 2 to the 
Balmcr: of kadc in average qf five yre- 

Yew. ~uemhl~dinc. dc msion y a r e  I( lb. I , ~ , w  la&) cndiog 
1 W-8. 

(1) i (2, 

(In lakhs of rupees.) 

~ercmt.go of 1 to 
the avcrrySo of five 
depms~io~~ pean, 
(h. 42,'72 118) 

ending 1933-34. 

Total value of imports of 
foreign merchandise . 5,47 5,OY 2,92 

Total value of exports of 
foreign merchandise . 2,84 386 4,68 

Balance of trade in merchandise -2,63 -1,23 -k 1,76 
Balance of transactions in 

treasure (private) . - 42 - 15 - 16 
Total visible balance of 

trade . -3,05 -1,38 + 1 , ~  

.. - . 

12. Remittance.$ of fin.da a.n.d Ba,lance of Account8.-Pur- 
chases of sterling by the Reserve Bank of India amounted to 
Rs. 70,87 lakhs in 193637 and Rs. 45,58 lakhs in 3.9%-36 as 
against Rs. 49,82 lakhs purchased by Government in 1934-35. 
Rs. 71,34 lams in 193637 and Rs. 46,45 lakhs in 1935-36 repre- 
sent the net balance of remittances as against the figure of 
Rs. 49,78 lakhs in 1034-35. The total visible balance of 
accounts for the years 1936-37, 1935-36, and 1934-35 amounted 

G1) I . . . . . .- -- (4) 
I i i 



to Rs. 20,91 lakhs, Rs. 80,FJ lakhs, and Rs. 2ti,lt3 lakhs res- 
pectively. The above figures are exclusive of invisible items 
that enter into the country's balance of accounts such as ship- 
ping services, private remittances and exports and imports of 
capital, insurances, expenses of tourists, etc. 

Net payments in India of British Postal order$ and of 
Foreign Money Orders of countries which settle their 
account. through London together with Government transfers 
on account of Iraq and Mauritius, both of which items do not 
figure in the balance of accounts, amounted to Rs. 44 lakhs in 
1935-36 as against Rs. 1,05 lakhs in 1934-35. In 1936-37 there 
were no transfers through Government on account of Iraq and 
Mauritius, while net payments in India of British Postal 
Orders and of Foreign Money Orders amounted to Rs. 39 
lakhs. 

13. Exp0rl-s of Me.tech,mndi8c.-Private exports of merchan- 
dise including re-exports for the years 1936-37 and 1935-36 
amounted to Rs. 2,02,33 lakhs and Rs. 1,64,29 lakhs respectively. 
The year 1936-37 recorded a rise of 23.15 per cent over 1935-36 
and of 30.35 per cent over 193435. The table below gives 
the index numbers of the chief export commodities as cal- 
culated by the Director-General of Commercial Intelligence 
and Statistics in Calcutta. 

- Sep- 
tember ternher 

1934. 
_ _  ---- 

&lash ...... 
P u b s . .  . . . .  
Tea ...... 
Ollseads ... 

... Jute(rew) 

Jute (manufac- 

bured) ...... 
Cottom (raw) ... 

March 

1935. 

Hidadskins ... 

I_- 

t~ 
77 

126 
104 
45 

62 

' 

7 1 1 %  
82 I 77 

I 

68 I 62 

114 
109 
47 

69 

Sep- 
tcml.er 
1935. 

83 

104 
73 
38 

75 
82 

I 

7 4 1 7 3  

122 
95 
55 

65 

h? 
92 

84 
144 
78 
42 

79 
72 

57 

84 
111 
100 
37 

75 
72 

March 

84 
100 
97 
47 

78 
71 

59 1 4 4  

1936. , 1936. , 1937. 

Sep- 
tember 

- 

March 

55 58 77 i 76 i 



For purposes of comparison the quantities as well as the 
values of jute (raw and manufactured), raw cotton, and tea 
for the years 1934-35, 1935-36, and 1936-37 are given below:- 

14. Value und Quarzlity of &ports.-Almost all articles 
showed a rise both in quantity and value between 1934-35 and 
I93637 with the exception of tea, which however registered 
a marked increase in its internal prices from 100 to 142 during 
the period. Of the total rise in the value of exports by Rs. 
44,46 l a b  during these two years, raw cotton accounted for 
Rs. 9,72 lakhs, jute manufactures for Rs. 6,47 lakhs, seeds for 
Rs. 7,93 lakhs, and grain, pulse, and flour for Rs. 3,55 lakhs. 
The exports of jute manufactures amounting to 971,635 tons in 
1936-37 were the highest since 1929-30. 

15. Imports of BIerchandise.-As compared with the figures 
for 1934-35,1936-37 showed a decline of Rs. 7,22 lakhs though 
1935-36 registered a rise of Rs. 1,89 lakhs. With the excep- 
tions of machinery of all kinds, provisions and oilman stores, 
and other yarn and textile fabrics which advanced in value by 
Rs. 40 lakhs, Rs. 8 lakhs, and Rs. 47 lakhs respectively, many 
of the principal items of imports registered decreases. Im- 
ports of cotton yarns and manufactures fell by Rs. 3,67 lakhs, 
sugar by Rs. 1,67 lakhs, iron and steel and manufactures 
thereof by Rs. 1,28 l a b ,  and other metals by Rs. 1,07 lakhs 
during the year 1936-37. On the quantity side the imports of 
cotton piece-goods in 1936-37 amounting to 764 million yards 
were the lowest since 1929-30, while exports of raw cotton 
amounting to 4268 thousand bales in 1936-37 were the highest 

(000 
omitted.) 

(Lakhsof 
Rs.) 

(Lakhsof 
Rs.) 

(Lakhs of 
Rs) 

- 

- 

45,17 

27,94 
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during the period. Sugar showed a phenomenal decline during 
the year amounting only to 23 thousand tons valued at Rs. 
23.92 lakhs as against the annual average of 894.37 thousand 
tons valued at Rs. 16,62.85 lakhs during the period 1926-29. 

16. Gold.--Statements 111 and IV give details of the im- 
ports and exports of gold for 1935-36 and 1936-37, while 
Statement V gives the London-New York cross rate, the franc- 
sterling rate, and the highest and lowest prices of gold in 
London and in Bombay for each month of the period under 
review. The estimated world production of gold rose from 
20,809,000 . ounces (5,90,000 kilogrammes) in 1927 to 
37,034,000 ounces (10,50,000 kilogrammes) in 1936. The 
devaluation of the franc and of the remaining gold block cur- 
rencies in the beginning of October 1936 was the most out- 
standing event of the period. From October 1936 onwards 
both the course of foreign exchanges and the sterling and 
rupee prices of gold remained comparatively stable as a result 
of the devaluation of the franc and of the Tripartite Curren-:y 
Agreement between the United States of America, Great 
Britain, and France. On the 24th November 1936 the United 
States imposed restrictions on private exports of gold.' 

On the 21st October 1935, as a result of two false com- 
muniques purporting to have been issued by Government 
imposing an export duty on gold and remitting the import 
duty on silver, the price of gold in Bombay suddenly dropped 
from Rs. 35-0-0 to Rs. 31-4-0 per tola. Normal conditions 
were, however, restored within a few hours by the issue of an 
announcement by the Collector of Customs, Bombay, stating 
that Government had issued no such communiques and fur- 
ther that they did not contemplate any such action. 

17. Zkasactiolza in Gold.-India was till 1930-31 a steady 
importer of gold. The value of the net imports of gold during 
the 31 years 1900-1901 to 1930-31 amounted to about Rs. 
547.76 crores. Between 1910.11 and 1930-31 the net imports 
amounted to 75,139,670 ounces valued at Rs. 457.86 
cmres. Since 1931-32 India has been an exporter and 
net exports of gold during the last six years 1931-32 to 
1936-37 were 35,404,000 ounces valued at Rs. 298.29 zrc~rcs, 
giving an annual average of 5,901,000 ounces valued at Xs. 
49.71 crores. Net exports of gold on private account during 
the two years under review steadily declined, being 4,019,262 



ounces valued at Rs. 37.36 crores in 1935-36 and 3,011,036 
ounces valued at Rs. 27.85 crores in 1936-37 as against 5,694,820 
ounces valued at Rs. 52.54 crores in 1934-35. The approximate 
value of gold exports in 1935-36 and 1936-37 on the basis of 
the former statutory parity would amount to Rs. 22.71 crores 
and Rs. 16.90 crores respectively. The production of gold in 
India in the calendar years 1934, 1935, and 1936 was estimated 
at 353,000; 359,000; and 367,000 ounces respectively. 

18. P&e of Gold.-The table below gives the highest and 
lowest prices of gold during 193435, 3935-36, and 1936-37. 

Priccuof goldinLondon j Prices of gold in 
per fine ouncc. j Bomh:iy per tolit. 

Y em. ! RH. 

! Highest. I Lowest. / Highest. I Lowest. 
---- - I - -  - . - - - - - -. - - - 

i 1 7 - 9 4  8-14-4 ' 36-12-0 1 33-33 
1"44-3".. : (March) I (April) j (March) 1 (April) 

! .7- 5-84. 6-19-91 1 3i-12-0 1 31-3-ii 
19a5--36 ' (April) / (August) j (April) ; (October) 

The sterling and rupee prices of gold rose following the 
devaluation of the franc in the beginning of October 1936. 
Prices have shown comparative stability since then. 

1'3. rllcUi~iy tr MI ..lxcua,qin.y of Gold cct tlr.~: .lli.rt !ti.-Receipts 
of gold from the public for melting and assaying at the Bom- 
bay Mint amounted to 8,202,572 tolas in 1935-36 and 6,224,761 
tolas in 1936-37. In addition raw gold weighing 983,514 tolas 
in 1935-36 and 974,788 tolas in 1936-37 was received from the 
Indian mines and the public for refining. 1,695,988 tolas and 
1,241,684 tolas were tendered by the public for melting and 
assaying at the Calcutta Mint respectively in 1935-36 and 
1936-37. 

20. SiL,tcj..-Details of the imports and exports of silver for 
1935-36 and 1936-37 are givcn in Statements VI and VII. 
Statement VIII gives the highest and lowest prices in Bombay, 
London, and New York for each month of the period under 
review. 



21. Frammt.io)w i2t Xil.vo-.-The table below gives the 
balance of transactions in silver in 193435, 1935-36, and 
1936-37. (In lakhs of ru~ee8.1 

I. Exports. .-- .-- I - -- - _ .I Net Ex- Imports. 

With a view to discourage smuggling, the import dub on 
silver was reduced from five annas to two annas per ounce in 
1935-36. The budget for 1937-38 again raised it to three annas. 
Of the private imports of silver in 1935-36 and 1936-37 silver 
worth Rs. 3.55 crores and Rs. 12.83 crores respectively was 
received from the United Kingdom. 

22. Pr ica  of Silver.-The table below gives the highest 
and lowest prices of silver in Bombay, London, and New 
York for 193435, 1935-36, and 193637. 
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tions reflect the changes in the purchasing policy of the United 
States of America. The American Government, in pursuance 
of the Silver Purchase Act of 1934, continued to buy at higher 
prices with the result that sterling and rupee prices reached 
the high levels of 3Qd. per ounce and Rs. 87-04) per 100 
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tolas in April 1935 as against the London price of 28H. and 
the Bombay price of Rs. 65-9-0, the highest for March 1935. 
The rise in the price of silver led the Chinese Government to 
nationalise the silver held in the country and adopt a managed 
currency. In December 1936 a change of policy on the part 
of the American Government led to a heavy drop in prices. 
Prices both in London and Bombay registered a heavy fall, 
and thereafter improvement in the home demand was the 
mainstay of the price of silver in India. These violent fluc- 
tuations led to considerable speculation and ultimate loss in 
India. During 1935-36 the Bombay Bullion Exchange was 
twice compelled to adopt emergency measures by fixing mini- 
mum trading rates, on the first occasion to meet a local crisis 
and on the second to ease the situation created by the change 
of policy !of the American ~Govermment in December 1935. 
The increase in the local demand was maintained during 
3936-37, and the net imports of silver on private account 
amounted to Rs. 13.59 crores in 1936-37 as against Rs. 1.27 
crores in 1935-36 and Rs. 37 lakhs in 193435. 

23. McUing and Assaying of Silvel* at the Minnts.-9,643,434 
tolas and 18,468 tolas were received from the public and dealt 
with at the Calcutta Mint respectively in 193536 and 1936-37. 
The total quantity of silver melted at the Bombay Mint was 
26,419,413 tolas in 1935-36 and 18,556 tolas in 1936-37. 
28,993,053 tolas of silver in 1935-36 and 307,939 tolas in 
1936-37 were received for refining at the Silver Refinery, 
Bombay. 

IV.-Exchange and Remittances to the Secretary of State. 

24. 8terlin.g firchasm of the Reserztc Bank of India.-From 
the 1st April 1935 the Reserve Bank of India took over the 
duty of supplying the Secretary of State with sterling for his 
London requirements. Statement IX gives the highest and 
lowest quotations for telegraphic transfers on London for each 
month of the years 1935-36 and 1.93637. Statement X gives 
the details of purchases of sterling by the Reserve Bank of 
India during this period. As before, the Bank continued to 
invite weekly tenders and those below 1s. 6id. were con- 
sistently rejected. Intermediates were purchased at Is. 
6f*,-d. In 1935-36 sterling purchases to the extent of S34.43 
million were made against the budget requirement of 226.7 
million. No tenders were allotted during the weeks ending the 
12th April, the 5th July, and the 9th August. In 193637 the total 
purchases amounted to $53.53 million at Is. 69d. includ- 
ing intermediates of the value of $26,032,000 at Is. 6a"s d. 



The budget estimate of S41 million provided for the redemp- 
tion of the 54 per cent India Bonds 1936-38 amounting to 
E16,858,000 which were repaid on the 15th July 1936. On 
account of the strength of exchange the Bank found no diffi- 
culty in effecting its purchases, which were made a t  the 
average rate of Is. 6.127d. in 1936-37 and Is. 6.126d. in 1935-36 
as compared with Is. 6.086d. in 1934-33. 

Exchange.-Throughout the period under review exchange 
remained firm at Is. 68b d. as against Is. fib d. in 193435. 
Thus it was consistently above parity and rose to 1s. 6-A-(t in 
the busy season. The average rate of exchange in 1936-37 
was Is. 6.1.0d. as against Is. 6.09d. in 1935-36 and Is. 6.OSd. 
in 193435. While during the three and a half years ending 
1935-36 gold exports were the mainstay of exchange, its firm- 
ness in 1036-37 was due to the marked improvement in India's 
balance of trade in merchandise. It may be also mentioned 
that owing to the decline in net gold exports to Rs. 27,83 lakhs 
and the rise in net silver imports to Rs. 13,59 lakhs, the balance 
of transactions in treasure in favour of India in 1936-37 fell to 
Rs. 14,50 Iakhs as compared with Rs. 52,54 lakhs in 1934-35 
and Rs. 36,37 lakhs in 1935-36. 

V.-Govcmment Balances and Reserves. 

25. #ovem~tt.ent B a l a ~ t c e ~  a! Ihc. Reyove Ka~tk of 1ndiu.-- 
Under Section 21 (3) of the Reserve Bank of India Act the 
Bank has been entrusted with the banking transactions of 
Government. The Bank took over Government balances from 
the Imperial Bank of India with effect from the 1st April 
1935 retaining the Imperial Bank as its agent at places at which 
it had no office of its own. Statement XI shows Government 
balances at the Reserve Bank of India and at Government 
treasuries on the last day of each month of the years 1935-36 
and 1936-37. The total Government balances at the Bank and 
at the treasuries on the 3l.st March 1936 and 1937 respectively 
stood at Rs. 14.52 crores and Rs. 20.55 crores compared with 
Rs. 16.23 crores at the end of 193435. 

Out of these total balances, those deposited with the Bank 
amounted to Rs. 11.42 crores and Rs. 1.7.90 crores at the close 
of the years 1935-36 and 1986-37 respectively compared with 
Rs. 12.85 crores (with the Imperial Bank of India) at the end 
of 193435. The year 1935-36 opened with a balance of 
Rs. 18.37 crores according to the first weekly statement of the 



Reserve Bank of India of the 5th April 1935. There was a 
decline from Rs. 22.34 crores to Rs. 7.80 crores on the 1st July, 
when the sterling balances of Government were transferred 
to the Bank against a corresponding reduction of India treasury 
bills in the Issue Department from Rs. 38.49 crores to Rs. 26.49 
crores. The sterling securities in the Issue Department of the 
Bank correspondingly rose by Rs. 12 crores from Rs. 53.19 
crores to Rs. 65.19 crores. The average monthly balance at 
the Bank amounted to Rs. 12.61 crores in 1935-36 compared 
with Rs. 8.23 crores in 1934-35. The Bank's opening state- 
ment for the financial year 1936-37 showed the Government 
balance at Rs. 7.87 crores. I t  rose to Rs. 18.38 crores at the 
end of May mainly owing to the receipts of the rupee loan. 
The monthly average balance at the Bank during the year 
1936-37 was Rs. 11.64 crores, the corresponding figure for 
1935-36 being Rs. 12.61 crores. 

26. Balanceu at Govem.rnen,t Treasuries .-The balances at 
Government Treasuries on the 31st March 1936 and 1937 res- 
pectively amounted to Rs. 3.10 crores and Rs. 2.65 crores com- 
pared with Rs. 3.38 crores in 1934-35. The average monthly 
balance for the period under review stood at Rs. 1.98 crores in 
1935-36 and Rs. 1.65 crores in 1936-37 as against Rs. 2.13 crores 
in 193435 and Rs. 2.30 crores in 19'33-34. 

27. Tremuq Bilk and WQ ys and Means Advanc!e~ .-Details 
of the sales of treasury bills week by week during the years 
1.935-36 and 1936-37 are given in Statement XII. Statement 
XI11 shows transactions in treasury bills and ways and means 
advances from the Reserve Bank of India month by month 
and also gives the amount outstanding at the end of each 
month during this period. 

The total sales of treasury bills to the public in 1935-36 and 
1936-37 amounted respectively to Rs. 70.51 crores and Rs. 80.99 
crores compared with Rs. 112.1.3 crores in 1933-34 and Rs. 
88 82 crores in 1934-35. Treasurv bills to the value of Rs. 
100.52 crores in 1935-36 and Rs. 62.94 crores in 1936-37 were 
sold in favour of the Issue Department of the Bank. The total 
amount of treasury bills outstanding with the ~ub l i c  was 
Rs. 12.03 crores at the end of 19.35-36 and Rs. 15.98 crores at 
the end of 3.936-37. the corresponding fimres for 1.934-35 and 
3.933-34 being Rs. 18.27 crores and Rs. 33.31 crores res~ectively. 
The Bank in its Iswe Dmartment held treasury bills of the 
nominal value of Rs. 18.97 crores at the end of March 1936 
compared with Rs. 12.56 crores at the end of March 1937. 



During 1935-36 Government did not have recourse to the 
Bank for their ways and means advances till September when 
they borrowed Rs. 2 crores. At the close of 1935-36 as well 
as 1936-37 there were no outstandings, though Government 
continued to borrow from the Bank according to their require- 
ments, 

28. l!r.m~~actio,lx i7,. '/',.sm.ur*y 8illri.-1935-36. The weekly 
sales of three months treasury bills which had been suspended 
from the 12th March 1935 were resumed on the 16th April 
1935 when tenders for Rs. 1 crore were invited. This offer 
was maintained till the 16th July. There were no sales during 
the next six weeks, the suspension coinciding with the flota- 
tion of the new rupee loan. Rupees 2 crores were offered for 
the auction of the 3rd September and thereafter until the 21st 
January when the amount was reduced to Rs. 1 crore. Allot- 
ments of Rs. 1 crore continued to be made until the end of the 
year with the exception of the period from the l l th  February 
to the 10th March when sales were again discontinued. During 
the year 1935-36 intermediate treasury bills of the value of 
Rs. 12.74 crores were sold from the 18th September to the 
15th October. 

1936-37. The weekly sales of treasury bills amounting to 
Rs. 1 more continued till the 21st April when the amount 
offered was raised to Rs. 2 crores. This was maintained for 
four weeks more until the sales were suspended with effect 
from the 27th May in connection with' the loan flotation. 
After a lapse of five weeks the offer of Rs. 2 crores was renewed 
in the beginning of July and remained in force till the l l th  
January. It was again reduced to Rs. 1 crore on the 19th 
January and remained at that figure till the end of the year. 
No intermediates were sold during the year. Almost through- 
out the entire period of these two years under review there 
was a steady demand, as can be seen from the large offerings 
of tenders, for this form of investment owing to abundance of 
funds in the market, and Government were able to meet their 
requirements at very favourable rates. 

29. Yield on Tremury Bilk.-The table below gives the 
average true yield per cent on treasury bills during the years 
1935-36 and 1936-37. 



(In thousands of rupees.) 

Month. I Amnnt of 3 Average yield 
months Tre~sury per cant per I Bilk mld. ( om-. 

The highest monthly average yield during the two years was 
1.75 per cent in April 1935 and 1.13 per cent in January 1937 
compared with 2.40 per cent in April 1934. The lowest monthly 
average yield was -57 in March 1936 and .47 in August 1936 as 
against .86 in July 1934. The annual average rates for 1935-36 
and 1936-37 were 1.2'1. per cent and .78 per cent respectively, 
that for 193435 being 1.58 per cent. 

- -- - -- 

April ... I 2,00,00 1 1.75 1 5,00,@ ( .79 
May .... I 4,98,25 , 1.73 1 8,00,00, .63 
June 4,00,00 . 

... I 1 ..- 
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--.. I 
3,00,00 I 1.72 1 9;!&50 1 .62 

August . . . ... tS,OO,OO I .47 
September . . l(i,65,00 ( 8,00,00 I -5'5 

30. . ~ a m w j  Balances in Lo.hn.-The table below gives 
the treasury balances in England as well as in India on the 
opening day of the period under review and at the close of the 
years 193536 and 1936-37. 

October .-. 
November - - 

(In vrorcs d riil~cvs.) 

Date, In India. In England. Total. 
1-435 16.18 21.02 37.20 
31-3-36 14.52 .76 15.28 
31-3-37 20.54 -78 21 32 

11,87,25 / '.07 .91 / 8,99;75 -73 

The drop in the figures of treasury balances held in England 
is due to the fact that the Reserve Bank of India took over the 
responsibility for supplying the Secretary of State with his 
London requirements from the 1st April 1935. There was there- 
fore no longer any need to maintain larger balances in Londan 
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3.99,50 

December ... , (i,OO,OO i 1.04 
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March .... 3,00,00 .57 



than was necessary for his day to day transactions with the 
Bank of England. 

Below are given the transactions of the Home Treasury for 
1.935-36 and 1936-37:- 

Disbursements. (In mU.Ions of f .) 

1935-36. 1936-37. 
Excess of expenditure over revenue of 
the Central Government in London . 24.2 23.0 
Expenditure on behalf of Provincial 
Governments . . . . . . .  2.5 2.7 
Capital expenditure on railways . . 1.2 1.9 
Debt discharged (net) . . .  .7(a)- 14.0(a) 

Total . 28.6 - -- 41.6 
(a )  Excludes t 6.7 m u o n  and E 4.9 million representhg India Bonds pur- 
chased In previous years but cancelled during 1935-36 and 1036-37 res- 
pectively. 

Receipts. 

Transfers through the Reserve Bank 
. . . . . . . . .  (net) 11.2 41.1 

Sale of Silver . . . . . . .  1.5 . 
. . .  Miscellaneous receipts (net) .7 .5 

Reduction in cash balance . .  15.2 . . - 
Total . 28.6 41.6 - 

31. Transfer of Currency lo the Jaime Department..-With 
effect from the 1st April 1935 the liability for all the currency 
notes of the Government of India for the time being in circula- 
tion and assets equal to the total amount of this liability were 
made over by Government to the Issue Department of the Bank 
in terms of Section 35 of the Reserve Bank of India Act. The 
Issue Department from this date became responsible for the 
maintenance and regulation of currency and for the investment 
of the currency reserves. The notes issued by the Bank during 
the period under review were those of the Government of India, 
as provided under Section 22 (1) according to which the Bank 
may continue to issue currency notes of the Government of 
India until such time as its own issues are ready. The table 
below gives the liabilities and assets of the Issue Department 
as shown in that Department's first weekly statement dated the 
5th April 1935. It brings out the nature of the changes in the 
various items, particularly on the assets side, owing to the 



transfer of currency to the Bank compared with the liabilities 
and assets of the Currency Department of the Government of 
India as they stood on the eve of the transfer i.e. on the 31st 
March 1935. 

Account pursmnt to the Reserve Bank of India Act 1934 for the week 
ending the 5lh April 1955 t 

(In thousands of rupees.) 

h u e  Department 

Notes held in Bank- A. Gold coin and Bullion. 
ing Department . . 19,05,29 (a) Held in India. . 41,55,19 

Notes in Circula- (b) Held outside 
tion . . . . 1,66,99,97 India .. 2,86,98 

(c) Sterling secu- 
rities . . 48,62,95 

Total of A . . 93,05,12 
B. Rupee coin . . 49,9435 

Government of In- 
dia Rupee Se- 
curities . . 43,05,19 

Internal Bills of Ex- 
change a n d 
others . . . . 

Total liabilities . . 1,86,05,26 Total Assets . . 1,86,05,26 

The liabilities show very little change amounting to Rs. 186.05 
crores as against Rs. 186.10 crores of the Currency Department 
of Government on the last day of 1934-35. On the assets side 
gold coin and bullion is shown at Rs. 44.42 crores valued at 
the statutory parity, made up of the gold holdings of the Govern- 
ment of India of the value of Rs. 41.55 crores in the Paper 
Currency Reserve and Rs. 2.87 crores in the Gold Standard 
Reserve. Sterling and rupee securities increased-respectively 
from Rs. 18.28 crores to Rs. 48.63 crores and from Rs. 35.90 
crores to Rs. 43.05 crores. Rupee coin declined from Rs. 77.25 
crores to Rs. 49.95 crores, silver bullion and silver coin in excess 
of Rs. 50 crores being no longer held as part of the assets. The 
gold coin and bullion combined with the sterling securities stood 
at Rs. 93.05 crores and together amounted to 50.01 per cent of 
the total liabilities. The percentage has since then risen to 
58.88 per cent in March 1937. 1 



32. Liabilities ccltd tlaselir of the Issue Depao.t~1~e7~1.--State- 
ment XIV gives details of the liabilities and assets of the Issue 
Department for each month of the period under review, and 
also shows monthly fluctuations under each of the heads during 
the two years. 

1935-36. Notes held in the Banking Department increased 
from Rs. 18.58 crores in April to Rs. 35.98 crores in September. 
A reverse tendency set in thereafter and in the last month of 
the year the notes in the Banking Department declined to 
Rs. 24.95 crores, while those in circulation rose to Rs. 169.98 
crores. On the assets side gold coin and bullion remained 
unaltered at Rs. 44.42 crores throughout the year, while ster- 
ling securities improved from Rs. 48.63 crores to Rs. 67.32 
crores, the greatest single increase being in July when they rose 
by Rs. 12.25 crores owing to the transfer of the sterling balance 
of the Secretary of State to the control of the Bank. This 
strengthening of sterling securities was reflected in the im- 
provement in the ratio of gold and sterling securities to the 
total notes issued from 50.02 per cent in April to 57.32 per cent 
in March in spite of an increase of Rs. 8.84 crores in the total 
notes issued during the period. Rupee coin rose from Rs. 49.99 
crores to Rs. 58.77 crores, while rupee securities fell from 
Rs. 43.05 crores to Rs. 24.42 crores, the decline in July coin- 
ciding with the corresponding improvement in sterling securi- 
ties in the same month. The total liabilities and assets of the 
Issue Department stood at Rs. 194.93 crores in the last month 
of the year. 

1936-37. Tendencies similar to those in 1935-36 were also in 
evidence during this year. Thus after rising to Rs. 38.54 crores 
in August notes held in the Banking Department fell to Rs. 
13.45 crores in March. Similarly notes in circulation after 
declining to Rs. 163.32 crores in July increased to Rs. 194.55 
crores in the last month of the year. Sterling securities con- 
tinued to increase to Rs. 78.06 crores at the end of the period 
under review compared with Rs. 48.63 crores in April 1935. 
Gold coin and Bullion remained unchanged at Rs. 44.42 crores, 
The increase in sterling securities was responsible as in the 
previous year for a further improvement to 58.88 per cent as 
compared with 50.02 per cent in April 1935 in the ratio of gold 
and sterling securities to the total notes issued, although the 
latter increased from Rs. 195.36 crores to Rs. 208.00 crores 
during the period. Rupee coin rose to Rs. 61.90 crores while 
rupee securities did not show any great change. The total lia- 
bilities and assets of the Issue Department stood at Rs. 208.00 



crores in March 1937, the corresponding figure for 1935-36 
being Rs. 194.9'3 crores. There was no return of rupee coin to 
Government during the year. 

33. =rhe Xiher Redemption $meme.--Section 36 (1) of the 
Bank's Act requires Government to pay ful l  legal tender value 
for surplus rupees returned by the Bank under the provisions 
of that Section. To meet this obligation the Silver Redemption 
Reserve amounting to Rs. 10 crores was constituted by Govern- 
ment with effect from the 1st April 1935. The assets of the 
Reserve which are invested by Government in gold or sterling 
securities were valued at Rs. 10 crores and Rs. 9.82 crores res- 
pectively at the end of 1935-36 and 1936-37. 

Vn.-Money Conditions in India. 

34. Caeh Balaraea of the Reserve Bmk of Inrlia.-Statement 
XV shows the cash balances of the Reserve Bank of India on 
the last Friday of each month of the years 1935-36 and 1936-37, 
as also the percentage that cash bore to the total liabilities of 
the Bank to the public. During this period the cash balances 
showed a rise for the first four or five months of the year, and 
a reverse tendency thereafter. Thus during the slack season 
in 1935-36 cash balances doubled from Rs. 19.44 crores in April 
to Rs. 38.72 crores in August, and in the year 19363'7 they rose 
from Rs. 24.69 crores in April to Rs. 41.10 crores in July. They 
stood at Rs. 26.85 crores and Rs. 13.74 crores respectively at 
the close of the years 1935-36 and 1936-37. The highest amount 
of cash held during the two years was Rs. 41.10 crores in July 
1936. During the latter part of the year, however, owing to 
the increasing requirements of trade as shown by the fall in the 
Scheduled Banks' balances with the Bank, the Bank's cash 
declined to Rs. 9.37 crores at the end of December. The liabili- 
ties of the Bank to the public at the beginning and at the end 
of 1935-36 respectively amounted to Rs. 27.29 crores and Rs. 
45.55 crores, the corresponding figures for 193637 being 
Rs. 43.85 crores and Rs. 38.70 crores. The proportion of cash 
to liabilities which was 58.95 per cent at the end of 1935-36 
declined to 35.50 per cent at the close of 193637, 

35, Money 1tates.-Statement XVI gives the money rates on 
the first day of each month of the two years under review. The 
Bank Rate is the standard rate at which the Bank is prepared to 
buy or rediscount bills of exchange or other commercial paper 
eligible for purchase under the Act. The Imperial Bank hundi 
rate is the rate at which the Imperial Bank is prepared to dis- 



count first class three months' bills. The bazar rates are those 
a t  which the bills of small traders are reported as discounted 
by Shroffs though, of course, there are no official quotations. 

General Features.-Most of the factors for cheap money 
conditions noted in the Report of the Controller of the Currency 
for 193435 continued to operate throughout the period under 
review. Money at times was so plentiful as to be almost 
unlendable. The Bank Rate was reduced from 3b per cent 
to 3 per cent with effect from the 28th November 1935. The 
inter-bank call rate both at Calcutta and Bombay varied bet- 
ween $ per cent and+ per cent during the greater part of 
the period under review. During these two years the bazar 
bill rates showed a decline both at Calcutta and Bombay, though 
they remained at a higher level at Calcutta. 

36. Cauh. Position of Scheduled Bunks.-Statement XVII 
shows the cash positioil of banks included in the Second Sche- 
dule to the Reserve Bank of India Act on the last Friday of 
each month since July 1935 when the provisions of Section 42 
of the Act relating to tile Scheduled Banks became operative. 
With effect from the 5th July 1935 the Scheduled Banks lodged 
their statutory deposits with the Bank as required under sub- 
section 1 of Section 42 according to which the Scheduled Banks' 
balances with the Bank at the close of business on any day must 
not be less than five per cent and two per cent respectively of 
their demand and time liabilities in India. The above state- 
ment also gives the percentage of the Scheduled Banks' cash 
in India, which includes their balances with the Bank, to their 
demand and time liabilities. The Scheduled Banks' demand 
and time liabilities show a steady growth having risen from Rs. 
208.50 crores in July 1935 to Rs. 221.96 crores at the end of that 
year and to Rs. 238.94 crores at the close of 1936-37. Between 
July 1933 and April 1936 their cash and its proportion to thcir 
demand and time liabilities improved respectively from Rs. 34.23 
crores and 16.42 per cent to Rs. 42.02 crores and 18.80 per cent. 
A downward tendency set in thereafter and at the end of the 
year the cash stood at Rs. 28.72 crores, giving a proportion of 
32.02 per cent to thc liabilities. Indicative of the same ten- 
dency was the decline in the Scheduled Banks' balances with 
the Bank from Rs. 35.96 crores on the 27th March 1936 to 
Rs. 22.62 crores on the 26th March 1937. 

37. Cknrin.o Rfime and Imkernal Remiilance Statistics.- 
Statement XVIII gives details of the clearances of cheques year 



by year since 1918-19 to 1936-37. The number of clearing 
houses at the beginning of the period under review rose to 8 
with the institution of one at Delhi. Prior to August 1928 all 
the transactions were not effected through the clearing house, 
as in Bombay inter-bank transactions were adjusted by direct 
credit or debit with the Imperial Bank. During these two years 
practically every centre showed an improvement in the amount 
of cheques cleared and its total rose to Rs. 18,43 crores in 
1935-36 and to Rs. 3.9,32 crores in 1936-37 compared with 
Rs. 17,33 crores in 193435. During the biennial period there- 
fore there was an increase of about Rs. 1,99 crores out of which 
1935-36 accounted for Rs. 1,10 crores and 193&37 for Rs. 89 
crores. The figure for 1936-37 is the highest since 1930-31. 

38. Statement XIX shows remittances through the Reserve 
Bank of India as well as the Imperial Bank of India, while State- 
ments XX and XXI give figures showing the remittance of 
funds through Government agency. 

VIII-Public Debt. 

39. f iozision for I-eductiot~ of .Debt.-In paragraph 24: of the 
Controller of the Currency's Report for 192425, details. were 
given of a scheme for the reduction of debt from revenue. This 
scheme has been temporarily suspended since 1933-34 and a 
lump provision of Rs. 3 crores made thereafter for the reduc- 
tion of debt. Below are given the specific items of debt against 
which provision has been made in the budgets since 193435. 

(In labhs of rupees.) 
I 1 1 1 

3. A part of the capital por- 

Revised. 1 - 1834-35. . - . . . . . . 
1. Sinking Fund Provision for 
5 per cent rupe  loam ...I 136.71 

40. Rupee LoanFlotnthn. 1935-36.--On the 30th July Govern- 
ment issued a 3 per cent 1951-54 taxable loan of Rs. 15 crores 
at Rs. 96-8 per cent. Subscriptions to the loan were payable 
in cash, 5 per cent Bonds 1935, and 6 +  per cent Treasury 
Bonds 1935. Securities of the 5 per cent Bonds and 64 per 

Revbed. 
1935-36. 

1~6.71 

Revised. .I Budget. 
193637. 1037-38. - 

I 
1,~.71 1 1.36.71 



cent Treasury Bonds respectively were accepted as the qui -  
valent of cash at Rs. 100-7 and Rs. 100-11 of each Rs. 100 nomi- 
nal value of the bonds tendered. The Lists were opened for 
subscription from the 5th August. It was announced in the 
notification that the loan would be closed without notice as soon 
as it appeared that the total subscriptions amounted approxi- 
mately to Rs. 32 crores (nominal value) and in any case not 
later than the 10th August. 

41. General market conditions on the eve of the issue were 
favourable and the lists were closed in a few minutes of their 
opening. The total amount offered was Rs. 29.53 crores of 
which Rs. 16.53 crores were by tender of cash, Rs. 8.37 crores 
by tender of 5 per cent 1935 Bonds, and Rs. 4.63 crores by ten- 
der of 6& per cent 1935 Treasury Bonds. Tenders of 5 per 
cent 1935 Bonds were accepted in ful l  as also tenders by cash 
for Rs. 5,000 and over, while other cash applications were 
allotted 11 per cent. This year there were three maturing loans 
in India viz., (3.) 5 per cent 1935 Bonds amounting to Rs. 11.43 
crores, (2) 61 per cent Treasury Bonds amounting to Rs. 16.10 
crores, and (3) 64 per cent Bombay Development Loan 
amounting to Rs. 9.38 crores aggregating Rs. 36.91 crores. Gov- 
ernment repaid the Bombay Development Loan as well as the 
portion of the 5 per cent and 6 !, per cent Bonds outstanding 
after the conversion operations. Thus they redeemed nearly 
Rs. 37 crores as against a fresh borrowing of Rs. 1' 3 crores. 

42. Rupee Locut P'lofntion. 1936-37.-Government had no 
loans to pay during this year and no provision was made for a 
new rupee loan in the budget for 1936-37. They, however, 
decided to take advantage of the exceptionally favourable con- 
ditions in the money market and issued a taxable 29 per cent 
loan 1948-52 for Rs. 12 crores at par. Subscriptions to the loan 
were receivable in the form of cash only, and the minimum 
amount for application was Rs. 5,000. The lists were opened 
for subscription on the 26th May and, as in the case of the rupee 
loan in 1935-36, the present issue was over-subscribed within a 
few minutes. 

43. ~Slc.r*li,ng Loart. FZotalwt~.-Government exercised the 
option of repaying £ 11.9 million of 6 per cent Sterling Bonds 
1935-37 by floating a new 3 per cent Sterling Loan 1949-52 
for £10 million at £98 per cent. The lists for the new loan 
were opened on the 11th July and, as in the case of other loans 
issued during the period under review, this loan was over- 
subscribed. subscriptions to the loan amounted to more than 



E 72 million and only 14 per cent of the applications over £500 
could be allotted, all tenders below that amount being rejected. 
The new loan was immediately quoted at a premium. No ster- 
ling loan was raised in 1936-37. 

44. Post Office C a ~ h  Cer:ificatcs.--The following table shows 
the transactions on account of Post Office Cash Certificates from 
1917-18 when they were first introduced. 

(In lakha of rupees.) 

Year. I Receipts. I ments. 
-- - - . - - -  - - - -  - 

i I I I 

and 1919-20 
and 1921-22 
and 1923-24 
and 1925-26 
and 1927-28 

Continued easy money conditions coupled with the very fa- 
vourable terms on which Government could Aoat their sterling 
and rupee loans made it possible for them to reduce the yield 
on Cash Certificates from 3 per cent free of tax to 2-$ per 
cent free of tax with effect from the 1st July 1936. During 
1934-35 the rate was reduced twice, once from 4 per cent to 
134. per cent on the 3rd April 1934 and again from 39 per 
cent to 3 per cent on the 1st December 1934. These repeated 
reductions account for the fall  in net receipts from Rs. 2,25 
lakhs in 1934-35 to only Rs. 2 lakhs in 1935-36. In 193637 re- 
payments exceeded receipts and the outstandings for the first 
time since 1921-22 showed a decline from Rs. 65,98 lakhs in 
1935-36 to Rs. 64,40 lakhs in 1936-37. 

45. Post Office Sarn'ng,~ Bank Deposits.-Similarly the rate 
of interest on Post Office Savings Bank Deposits was reduced 
from 29 per cent to 2 per cent with effect from the 1st July 
1936. It  may be mentioned that on the 1st November 1933 the 
rate was brought down to 2+ per cent from 3 per cent at which 
it had remained for 28 years. The net deposits amounted to 
Rs. 9 crores in 1935-36 and to Rs. 7+ crores in 1936-37 com- 
pared with Rs. 63 crores in 1934-35 and Rs. €I+ crores in 
1933-34. 



46. Prices of 8ecuritzm.-Statement XXII compares the high- 
est and lowest prices of the more important rupee loans in 
1935-36 and 1936-37 with the prices of previous years, and 
Statement XXIII shows similar figures for each month of this 
biennial period. Prices maintained their upward trend, except- 
ing on one or two occasions when international political condi- 
tions caused a temporary set-back as in April and September 
1935. In the last three months of the year 1936-37, however, 
prices declined owing to a change in market sentiment in Lon- 
don and increasing demand for money, and in March touched 
the lowest level of the year. The table below shows the high- 
est and lowest monthly prices of the representative rupee and 
sterling securities as also the Iead established by the former 
over the latter since March 1936 and maintained till the end 
of the period under review. 

Month. 

. - - -  

Aprll 1055 . . 
May .. - -  
June .. .. 
Juls .. .. 
August v t  - .  
september ,, . -  
october O .. 
November ,. - 
December .. 
January 1936 . 
FebrusrO .I 

March -1 .. 
Aprll ), .. 
W rn .. 
June , .. 
J"lp 9, .- 
August Is .. 
September ., . . 
October ,( .. 
November , . . 
December , . . 
January 1937 . . 
February ,, . 
March ,. . . 

34 per cbnt Rupee Paper. 

Highest. Lowest. 

Rs. 

94 
95t 
954 
95 Ar 
95f 
91 H 
93 1 
96 a 
96 3 
96 tii 
g8b 
99 g 
98 g 
99; 
99n 

loop, 
100 
993 
100) 
1 W i  
loo,",, 

Sf per cent Sterling Stack. 

Highe~t. I Lawest. I .- -- 
Rs. 

881; 
92t 
94i 
949 
88 t r  

88h 
87 R 
934 
95) 
9 4 i  
Mt 
95<6 
97:s 
98h 
gae 
994 
9Ql% 
98til 
99ti 

100) 
984 

100 i'm 
981 
QSA 

f. 

98 
Qg 
97' 
99 
99 
941 
954 
074 
973 
978 
9D 
ggh 
98 
974 
98 
99.. 
993 
993 
994 
992 
904 

- 

f. 

sa 
97 
06 
974 

91 
91) 
954 
97 
97 
97.) 
97 
974 
074 
963 
98 
998 
98t 
982 
QQ+ 
Q7t 

954 1 081 
924 954 

934 
a g i  

92ll  mi 
I 



=.-Demand for Various Forms of Currency. 

47. Absorption. oj' C'urrmy .--Statement X X N  shows the 
average annual absorption of currency notes and rupee coin for 
the five years 1914-15 to 1918-19 and the absorption during the 
eighteen subsequent years. Sovereigns and half-sovereigns are 
omitted as they are no longer legal tender. Since the Bank 
assumed the management of currency, the figures for absorption 
or return of currency are arrived at in the following manner. 
The absorption or return of currency notes is the variation in the 
totals of notes in circulation as shown in the returns of the Issue 
Department of the Bank. Notes in circulation thus now include 
amounts held in Government treasuries as well as notes in 
circulation among the public. The absorption or return of 
rupee coin means the decline or rise respectively in the amount 
of rupee coin held in the Issue Department of the Bank. There 
was an absorption of currency notes of the amount of Rs. 1.82 
crores in 1935-36 and Rs. 25.53 crores in 1936-37 as against a 
return of rupee coin amounting to Rs. 9.46 crores in 1935-36 and 
Rs. 2.49 crores in 1936-37. Thus during the period under re- 
view there was a net absorption of Rs. 15.40 crores. 

48. Seasonal ii b ~ o r p  tiotb. .--The statement below gives the 
absorption during each busy season and return during each slack 
season for the past seventeen years from the 1st February 1920 
to the 12th February 1937, those months (and weeks since the 
1st April 1935) being chosen in each year in which the sea- 
sonal fluctuations reached their respective maxima. It will be 
seen that the absorption in the busy season of 193&37 was the 
largest since 193132 when the increase was exceptionally 
large owing to the devaluation of sterling. 

(In lakhs of rupees.) 

1st Feb. 1920 to 
August 1920. 
1st Bept. 1920 to 
Mnrch 1921. 
1st April 1921 to  
July 1921. 
1st Aug. 1921 to 
December 1921. 
1st Jan. 1922 fa 
Aug. 1922. 
1st Bept. 1922 to 
Dec. 1922. 

Slst 

31st 

31st 

Slst 

31st 

31st 

/Busy Season Absorption. Slack Season Return. 
-- - I I I Notes. I Coln. Total. j Notes. 1 Cola I Total. 



1st a p t .  1923 to 29th 
February 1924. 
1st March 1924 to Slst 
July 1924. 

Period. 

1st August 1924 
28th Feb. 1925. 

 us. Season ~bsomtion.  / slack 8e-n Return. 

Notes. 1 Coin. /Total. I&. / Coin. ) Total. 

1st March 1025 
31st July 1925. 
1st Aug. 1925 to 
December 1925. 
1st Jan. 1926 to 
August 1920. 

------ I --. - --- 

I I 1 
1st Jan. 1923 to Slst 
Aug. 1923. j .. j .. ! . . I 21.82 / 8.12 i 29.94 

1st Bept. 1926 to 28th I 
February 1927. 24.05 I - 3.M 1 20,81, 1 . . 
1st March 1927 to 31st 

I I 
I 

. -  I 
July 1927. . . . . . . 19.86 1 9.11 ) 
1st Sept. 1927 to Slst 
December 1927. 28.29 I 1.97 1 10.26 1 . . ' 

I 
I .. I 

1st Jan. 1928 to 3 1 ~ t  

Decem-ber 1928. 
1st Jan. 1920 to 90th 
September 1929. 
1st October 1929 to 
Slst December 1929. 
1st Jan. 1930 to 3 1 ~ t  
July 1930. 
1st Aug. 1930 to 31st 
December 1030. 
1st Jan. 1931 to 31st 
August 1931. 

1st Sept. 1933 to 28th 
February 1934. 
1st March 1934 to 31st 
August 1934. 
b t  Sept. 1934 to 28th 
February 1935. 
1st March 1935 to 
30th August 1935. 
s lat  August 1935 to  
10th April 1938. 
11th A rill936 to 31st 
July 1136. 
1st- August 1936 to I 
12th Feb. 1937. 1 30.81 1 4.49 / 11,31/ . . i " I 

' _  - 
TOTAL 7 7 3  1 34,55 1 412.08 ( 345.06 1 10037 ( I 



49. At).urrptiim uj lio~p~c8.-Statement XXV gives the 
monthly absorption of rupees, and Statement XXVI distributes 
the figures by circles. There was a net return of Rs. 9.46 crores 
in 1935-36 and Rs. 2.49 crores in 1936-37. 

50. Statement XXVII shows the number of rupees minted 
since 1835 and Statement XXVIII tabulates the result of the 
annual census of each mintage in typical samples of rupees 
examined at treasuries throughout the country. These results 
are summarised under the heads (1) William IV (2) Victoria 
Queen (3) Victoria Empress (4) Edward VII and (5) George 
V. There has been no mintage of rupees since 1922. 

5 1. rl buorp t ion of'~Smnll Coin* .--Statement XXIX summarises 
the figures of absorption of small coin for the whole of India 
and compares them with similar figures for the average of the 
five pre-war years, the average for the five war years 1914-15 to 
1.918-1.9 and the years following the war. The absorption of 
small coin amounted to Rs. 20.96 lakhs in 193536 and Rs. 99.07 
lakhs in 1936-37 compared with Rs. 46.70 lakhs in 1934-35 and 
Rs. 63.60 lakhs in 1933-34. In 1935-36 excluding silver half 
rupees the decrease of Rs. 20 lakhs was mainly accounted for by 
the Provinces of Madras, Burma, and Bihar and Orissa counter- 
balanced by a somewhat heavier absorption in Bengal. The 
absorption of small coin in 1936-37 was the largest since 1.920-21 
and was mainly due to silver haIf and quarter rupees and nickel 
2 anna and 1 anna pieces. Madras showed a remarkably larger 
absorption in all the above denominations, while Bengd and the 
Punjab showed higher figures for half rupees only. 

X.-Note Circulation and Miscellaneous Matters Connected 
With Currency Notes and Coinage. 

52. Statistics oj' Note C'irc~tlat.io?~.--Statistics of the note cir- 
culation are given in Statements XXX to XXXIV.;,'Active cir- 
culation since the 1st April 1935 means the amount of notes 
issued less those held in the Banking Department of the Bank. 
The average amount of notes in active circulation was Rs. 162.98 
crores in 1935-36 and Rs. 175.38 crores in 1936-37 as against 
Rs. 161.60 crores in 1934-35. The lowest note circulation in 
the two years was Rs. 154.48 crores in August 1935 and Rs. 
160.62 crores in July 1936. 

53,Charactcr r , f  Note Circulation.-The details in Statement 
XXXIII indicate the relative popularity of the different deno- 
minations of notes. For the purposes of this statement 

- .  - -. --- -.--- 

*Excludes half pbe and pie pieces. 



Rs. 10,000 notes are excluded. They hardly enter into ordin- 
ary circulation at all, but are used by banks as a convenient 
means of effecting large transactions. Rupee 1 and Rs. 2& notes 
have not been issued for some years, and notes of these deno- 
minations are being cancelled on receipt at treasuries and Cur- 
rency Offices. The ten rupee note continues to be the most 
popular denomination, representing 40.3 per cent of the total cir- 
culation in 1935 and 40.2 per cent in 1936. Next to the ten rupee 
note comes the hundred rupee note with a circulation of 36 per 
cent in 1935 and 35.9 per cent in 1936. Rs. 500 and Rs. 1,000 
notes were made universal in 1931-32. 

54. Life r , f  Cul-r.c.?icy Notes.-The following tables give a 
rough measure of the life of each denomination of notes. The 
life of a note is reckoned to be the period from the time of its 
issue to the time of its cancellation, the calculation being based 
on the ratio of the number of notes outstanding in a year to the 
number of notes cancelled in that year. 

Year. 

(~ontba.  j~onth.9. Months. : ~ ~ n t h ~ .  ' ~ ~ n t h ~ .  Months. bbonths. 
I - -- - -- i I I - -.- 

The increase in the life of notes during 1932-33 was due to 
the extensive re-issue of notes throughout the year in order to 
effect economy in the cost of note forms. The re-issue of Rs. 5 
and Rs. 10 notes from Currency Offices has, however, been 
stopped since November 1933. The decrease in the life of the 
notes of the denominations of Rs. 5 and Rs. 10 during 1934-35 
was mainly the result of the use of thinner paper which was 
subsequently given up. 

55. In the above calculations notes in currency chests are 
reckoned as in circulation; if these notes are excluded from 
circulation the life of the various denominations works out for 
1935-36 and 1936-37 as follows:- 



Year. 

ISMS5 . . ..I 
1035-36 . . . . 1 P I i' 1956-57 . . . . 6 t 8 

The actual period for which the several denominations of 
notes ordinarily remain in circulation appears to lie between 
these two periods. 

56. I'rinting of Cuwmr?~ Noft?.eB-The quality of paper for 
notes of Rs. 5 and Rs. 10 denominations was improved in 
1934-35. During the years under report there was no change 
of any kind in respect of any denomination. 

57. Note Forgeries.-The total number of forged notes re- 
ceived at the various Currency Offices amounted to 1,405 in 
1935-36 and 1,271 in 1936-37 as against 1,750 in 193435 and 
1.872 in 1933-34. The progressive decrease is due partly to the 
success of the efforts of the police in arresting gangs of forgers in 
recent years, and partly also to the difficulty of counterfeiting 
the latest patterns of the Nasik notes. As in 193534 and 1934-35 
the largest number of forgeries during the period under review 
was traced in the Rangoon Circle, being 487 in 1935-36 and 
368 in 1926-37, followed by the Calcutta. Madras, and 
Bombay Circles with 440, 288, and 106 pieces res- 
pectivelv in 1935-26 and Madras, Calcutta, and Bom- 
bay Circles with 266, 264, and 210 pieces respectively 
in 1936-37. In 1935-36. of the total number of forged notes 5 
were of the R.e. 1: 131 of the Rs. 5: 1.211 of the Rs. 10; 1 of the 
Rs. 50; and 57 of the R.s. 100 denominations. while in 1936-37 
7 were of the Re. 1 : 88 of the Rs: 5: 1,135 of the Rs. 10; and 42 
of the Rs. 100 denominations. 

58. Of the Re. 1 note forgeries, 2 each were found in the 
Calcutta and Bombay Circles and 1 in the Madras Circle in 
3935-36, while 3 each were tr~ced  in the Madras and Calcutta 
Circles and 1 in the Rangoon Circle in 1936-37. 

No forgery of the Rs. 2y2 denomination was detected during 
this period. 

Of the Rs. 5 note forgeries, 39 were found in the 
Cawnpore Circle and 34 in the Bombay Citcle in 1935-36, while 
28 were found in .the Calcutta Circle and 18 in the 



Bombay Circle in 1936-37. The series which was predominant 
amongst the forgeries of the old pattern in these Circles was Ni4. 

Of the total forgeries of all denominations those of'the Rs. 10 
were the largest in both the years. Of these 481; 408; and 21:.1 
were found in the Rangoon, Calcutta, and Madras Circles res- 
pectively in 19:g-36, while 364; 243; 221; and 183 were detected 
in the Rangoon, Madras, Calcutta, and Bombay Circles respec- 
tively in 1936-37. Of the forgeries, the most colnmoil were 
of the E123, 514, K123, K/68, Mi3 1, MI68, Mi74, and Pj19 series. 

One forgeiy of the Rs. ZO denomination was detected in thc 
Bombay Circle in 1935-36. It belonged to the WDi58 series. 
was a process made forgery retouched by hand, and a crudc 
production. No forgery of this denomination was detected in 
1 936-:?7. 

Of the 57 forgeries of the Rs. 100 denon~ination in l!Xi5-:-36, 14 
were found in the Lahore Circle, 13 in the Bombay Circle, and 
11 each in the Madras and Calcutta Circles; while of the 41 
forgeries of this denomination in 1!.32:(i-:37, 12 were discovered 
in the Calcutta Circle, 7 in the Madras Circle, and !I each in the 
Lahore and Bombay Circles. Of these forgeries the most com- 
mon were of the REGS, REIII, T'4, and TEl87 series. 

No forgery of the Rs. 500 and Rs. IOU!) dcnominationr; was 
detected during t.he period under review. 

59. 41 prosecutinns in 19:35-36 and $3 in 1936-37 were 
launched in connection with forged notes. 21. cases resulted in 
the conviction of the accused in each of these two years under 
review. Of the cases pending at the close of the previous year 
10 each were convicted in 1935-26 and 1936-37. . 

60. Ckcri?ns 071 Whlhj  zlL)et.o yed, Lost, at7A lWuliln.lec1  note.^, 
etc.-The following table shows the number of wholIy destroyed 
and other notes in respect of which claims were adnlitted dur- 
ing the yca.rs 10:35-36, 1936-37, and the two preceding years:- 

1 ' " -  - 
---- 

Wholly destroyed notes.. . 144 1 139 

Half-notes .... ..., ' 2,344 1,034 ,366 I 
i i 

Mutilated notes .... 27,307 1 36,568 ( 39,925 1 84,364 



61. E'alur: c2aivts.-Three cases in 1935-36 and two cases in 
J.936-37 of apparent false claims on defective and other currency 
notes were investigated and prosecutions were launched in all 
the cases. The accused were convicted in all the three cases in 
193536, while in 1936-37 there was one conviction and the other 
case is still pending. 

ti8 Writing 08 Old Notes.-The value of notes written off 
under Section 34 (2) of the Reserve Bank of India Act amount- 
ed to Rs. 9,83,000 in 1935-36 and Rs. 1,27,770 in 1936-37 as 
against Rs. 41,950 in 1934-35. Under this Section which 
replaces Section 19 of Act X of 1.923 notes of all denomina- 
tions and not only those of the Rs. 50 and Rs. 100 denominations 
as heretofore are deemed not to be in circulation, if not pre- 
sented within 40 years of their issue. This explains the large 
ness of the amount written off it1 193Fi4C;. 

63. Wzthdrazoul: of S i l z ; ~  C'o.i~t..---The total value of silver 
coin withdrawn from circulation was Rs. 248.9 lakhs in 1935-36 
and Rs. 214.9 lakhs in 1936-37 compared with Rs. 214.4 lakhs 
in 3.934-35. Details are shown in the statement below:- 

I In thousands of rupees. 8 

Province. 
i 1874-76. 

India 

N.W. Fron 
Province 

Madras 

Bombay 

Bengnl 

Unl@d 
Fvovmces 

Punjab 1935-36 
1936-37 

Burma 1935-36 
1936-37 

Bfhar and 0rGa . 
1935-56 
1936-37 



In addition Rs. 3,43 lakhs in 1935-86 and Rs. 2,05 lakhs in 
193637 of Victoria Empress coin (1877 to 1901) were with- 
drawn from the Currency Offices and treasuries for melting as 
compared with Rs. 10,25 lakhs in 1934-35. The gross total of 
silver coins withdrawn in recent years is as follows:- 

1929-30 9,39 lakhs 

Province. 

64. The following table shows the number of light-weight 
silver coins withdrawn from circulation and remitted to the 
Mints during the years 1935-36 and 1936-37. 

1911. 

(a) Includes small silver coin worth about Rs. 13 lakhs. 
(b) ,a 1. 9 s1  9. , Rs. 17 IaLhs. 

1802 i% 
1874-76. 1935. 

Shrofl 
Marked. 

24 
22 

12 
11 

-----------A- 

, 
7.72 

1840. 
Other 

Cuz;t. 
Central Provinces 

1935-36 . . 
1936-37 . . 

Assam 
1935-36 . . 1 3 1936-57 . . 4 

1 

- -  

TOW 1935-30 . . 
1938-37 . . 

. . . . 

. . 

. . 

4 
S 

11,08 
3,61 

2,52 
1,20 

1.04 
1.16 

20 
65 

2,68 
70 

- -  -- 

1,13,08(cr) 
~ J 1 , 2 8 \ b )  

.. 
* - 

' ' 

- -  - 

1 . 5 ,  24 
84,17 52 



SiIver two anna pieces are still Iegd tender but their re-issue 
has been stopped since 1925-26. The total amount withdrawn 
from circulation and remitted to the Mints during the years 
193546 and 193637 was Rs. 3.35 lakhs and Rs. 2.97 lakhs res- 
pectively as against Rs. 3.58 lakhs in 1934-35. 

I 

D e ! g p -  

1 

Rupees. 
1935-36 
1938-37 

Half 

'iEk3 
1936-37 

Quarter 
rupees. 
1935-36 
1936-37 

E4Cht-h 
N a. 
I&-36 
1936-37 

Total 

1836-30 
1936-37 

65. IVitAdmwnl nf NirkaI and Coppw Coin.-Eight anna nic- 
kel coins were called in under Section 15-A of the Indian 
Coinage Act, 1906 with effect fkom the 1st October 1924. They 
are now received at Currency Offices only. The total amount 
withdrawn and sent to the Mints during the years 1935-36 and 
193637 was of the nominal value of Rs. 2,783 and Rs. 2,828 
respectively. Double pice, though still legal tender, are being 

OF 

Whole Rupees. 

Over a pa 
ccnt but 
not more 

than 
6) per cant . 

2 

32.10,736 
35,OQpS8 

. . . . 

. . . 

. . . . 

S2.10.736 
S!i,W,558 

Over Bt prr 
cent but not 
more Limn 
25 par wnt. 

3 

81,881 
55,212 

. . . . 

. . . . 

. . . . 
--- 

8l.Hl 
56,212 

COINS REDUCED IN 
----.----- 

Small Rimer Wins. 

WEIGHT. 

O v u  2 pcr 
cent but 
more than 

12j pcr cent. 

4 

. . . . 
al.aa.sas 
20,04.635 

. . . . 

. . . . 

N,22,926 
20,04,635 

All Silvor 
Cai,,e. 

Over 25 
per cent 

--- 
6 

Over 124 pr 
~ ~ o t c e n t  but uut 

more Lha11 
26 per ceut. 

5 

. . . . 

i,oi,o78 
39.343 

4.85,408 
2,84,022 

15.151 
2.050 

6,01,697 
3,%,424 

Total. 

7 

I 
64.109 3346.136 
60,815 36,25,585 

I 
11,461 2asi.469 
32.600 20.78.578 

3.383 
2,865 

1.017 
1,153 

4.88,851 
2,8M,881 

16,168 
3,212 

-- 

79.974 60,98,824 
97,433 1,Q2,261 



withdrawn from circulation at treasuries and Currency Offices, 
the total amount so withdrawn being of the nominal value of 
Rs. 17,382 in 1.9'35-36 and Rs. 15,845 in 1936-37. The amounts 
of badly worn and defaced nickel, and copper and bronze coins 
withdrawn from circulation during the years 1935-36 and 
1936-37 were as follows:- 

I Four anna I . I 

Rs. Rs. m. 
- - - - - - - - - - - - - - - - - -. - - - - - . 

I 

1035-36 . .  30,193 6,29,622 1 - 53,501 
1938-37 . . . . . .  16,402 44,041 0,3S1431 1 1,94.048 

66. Counterfeit t,'oin.-The number of counterfeit silver 
coins cut at treasuries and railways was as follows:- 

Of the rupee counterfeits during the period under review, n 
large number appeared itl Bombay, the Punjab, Bengal, Madras, 
the United Provinces, Bihar, and Sind. The total number of 
nickel counterfeit coins cut at railway stations and treasuries 
during the years 1.935-36 and 1936-87 is shown below:- 

I 
- .  

Year. 
... ---- .......... 

1995-36 I . . . .  
.. I 20,946 

1836-57 . . . . . .  1 



67. Special Exuncimtwn of Rupeeu at the ,Uz7~lu.-The table 
below shows the results of the special examination at the Mints 
of rupees shroffed at each of the seven Currency Offices to test 
the adequacy of shroffing. 

Amount 
Examined. 

i Rs. j RY. / Rs. Rs. R%. i Rs. 
1 

Fraudulently defaced. I ! 

1936-36 . . 2 
1036-37 . . i 6 1 . . . 

1,oss between 2 per cent i I 
and 64 per cent. 

3,436 1 1.138 6,072 2.m 1,791 , 772 
1g3"3" 1996-37 . . , 9 8 1  631 8.120 ) 4,855 1 , 0 5 +  586 

LOSS between 6: per 
cent and 12+ per Cent. 

1835-38 . . 
1936-37 . . 

Lass between 121 Per 
cent and 184 per cent. 

1936-36 . . 
1936-37 . . 

Loss between 184 per 
cent and 25 per cent. 

1936-36 . . 
1936-37 . . 

Percentage of 
Jlrht-weight 

Average rate of 
lo86 per light-weight 

Percentage of 
light-weight 
rupees in 

1934-35 . . 
Average rate of 
loss per light-weight 
rupee in 1934-35 



68. Balance S7beet of the Reserve Bank of India.-Statement 
XXXV gives the balance sheets of the Reserve Bank of India 
as at the 31st December 1935 and the 3lst December 1936. The 
table below shows the accounts of the Bank for the years 1935 
(1st April-31st December) and 1936. 

Lower profits in the year ended the 31st December 1936 are 
accounted for firstly by the fact that the Bank had to incur 
additional expenditure during the year in connection with the 
opening of the London Office, depreciation charges due to the 
expansion of the building programme and the acquisition of 
premises, etc. Secondly the Bank's investments both in the 
Issue and Banking Departments have to be maintained in a 
very liquid form, and the fact that short-term money rates were 
extremely low both in England and India during 1936 meant a 
drastic limitation in the Bank's profits. Statement XXXVI  
gives details of the Profit and Loss Account of the Bank for the 
years ending the 31st December 1935 (1st April-3lst Decem- 
ber) and 1936. 

1936. 

Rs. a. p. 

53,42,100 0 0 

17,W,OOO 0 0 

35,92,100 0 0 

- 

-----. 

Net Profits . . 
Payment of a dividend at 
the rate of 33 per cent 
per annum in accordance 
with Section 47 of the 
Reserve Bank of India 
Act, 1934 . . 

Payment to the Gover- 
nor-General in Council 
in accordance with the 
said section . . 

1935. 
(1st April 

-3 1 s t  Ilecembcr) 

Rs. a. p. 

56,05,744 5 5 

13,12,500 0 0 

1,93,244 5 5 1 
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STATEMENT I. 
(Beierenoe paragraph 2.) 

I n c h  numbers of wholesale prices in 7ndia and certain foreign 
countn'ea. 



*Excludes flgurea for Kathlawm and Travancore 
(a) Excludes the value of Railway matcr!ala Irnparkd%kt by the Btate 

Railways working under Company management. 
(b) These exclude transactions which do not enter into the balance of trade. 
(c) Sterling urchases in India by Qovemment. 
(d) Bterling L f e m  on -don sold in mdia by ~orunment. 

43 

STATEMENT 11. 
(Reference paragraph 10.) 

Rtrlcrtrce of trade * for 1935-36 and 1936-3 7. 
(In lakhs of rupees.) 

I 

- 

Exporb of Indian 
merchandise 
(private) . . 

Re-exports of Forelgn 
merchandise 
(private) . . 

Imports of Foreign 
merchandise 
(private) (a) . . 

B M C E  OF TRADE 
IN MERCHAN'DIBE 
I (PRIVATE . . 

Gold (private) (b) . . 
SUver (private) (b) . . 
Currency Notes 

(private) . . 
BALANCE OF TRAN- 
S A C T I O N S  IN 
TREASURE 
(PRIVATE) . . 

TOTAL VISIBLE BA- 
LANCE OF TRADE... 

Purchases of sterling 
by thc Reserve 

1935-36. 

Average 
of 10 

pre-war 
Year8 
ending 
1913-14. 

I +lpW67 

-1~22~93 

4- 71174 
- 20.87 
- 7.67 

. . 

- %54 

+ 43.20 

Average 
I 

Of 2:dgy 
1933-34. 

I +2,77f 7 

+ 8.43 

-1.97.41 

+ 88.29 
- 7,02 
- lU9 

- 17 

- 10.48 

+ 68.81 

5 (c) 

+ 2,38 

1936-37. 1934-35. 

+1,51,67 

+ s,55 

-1,S1.80 

+ 23.43 
+ 52,54 
- S7 

+ 37 

+ 53.54 

+ 75#96 

- 9  (c) 

"-(a)  
Transfers of Govern- 
ment securities . . 

Interest drafts on In- 

#+, (dl 
- 15 

(d) 
- 71 

Bank of India . . - 38.47 I (0) 

+ 

1 

Sales of sterling by 
thc Reserve Bank of 
India . . 

+1,60,52 

+ 3,77 

-1,33,69 

+ 30.60 
+ 37.35 - 1 

+ 29 

+ 36,37 

+ 68,97 

4- 1.22 

dIa In respxt of 
Government of In- 
dia securities . . 

BALANCE OF RE- 
r n A N C E S  OF 
FUNDS . . 

TOTAL VI8IBLE BA- 
LANCE OF AC- 
COUNTS . . 

+1,96,13 

+ 6,ao 

-1,24,58 

+ 77.75 
+ 27,85 
- l3.W 
+ 24 

+ 14,50 

+ 92s 

. . 
I 

- 3 7  

- 37,06 - 33.84 

+ 5,24 + 3 4 , ~  

- 1.1 - la 

5 -70 ,W 

I .. 1 .. 

3 1 . W  

- 71.34 

+ a0,91 

- 2 8  

- @,78 

-+ ~16.18 

- 4645 

+ 20~53 



STATE 

(Reierence 

Month10 imports and exports of gold coin and 

GO 

Month. 

Julie PD 

July 1, 

August ,, 
September ,, 
October ,, 
November ,, 
December 
January 19% 
Februarg N 

March ., 
- -. -- - I -  . I - -  .-... 

TOTAL / Z- 50,7210~9 
1935-36 

-- - I 
I i 1936-37. I I 

I 

I -On- 

April 1936 
Mw' N 

June ## 

JW ,D 

A u W t  ,, 
September ,, 
October ., 
November ,, 
December 
January 19% 

Bovereigns and 
other British 
gold coin. 

F e b ~ e  ,, 
March ,, 

TOTAL. 

TOTAL 
1936-97 



MENT IU 

paragraph 16.) 

bullion during the years 193536 and 1936.37. 

E2rPORTS. Net imports or 
exports. 

I I 

--- J -- - --- 
value ~u8ntitp 

in rupees. In ounces. In rupees. I 

e,l8s,rso 
---- 
29,15,14,987 367 

- -- _ _ _  
34,Wl 3 lB~817  20,45,49,248 - S,Oll,O36 I l l  - Yf,84,6l11S 



STATE 

Average quantity and vduu of imporls and exports of coin and bullion 
years from 

Average for 1900-01 
to 190445. 

Average for 1905-06 
to 1909-10. 

Average for 1910-11 
to 1914-15. 

Average for 1915-16 
to 1919-20. 

Average for 1920-21 
to 1924-25. 

1925-26 .. .. 

TOW tor a1 years 
from 1910-11 to 

1930-31 

~ o t a l  for 6 year8 
from 1931-32 to 
1956-37 

(a) mes are not available. 

-- -. . 

Bullion. 

-. . 

Value in 
rupees. 

--.-.- .- 

&vereigns and 
other British 

gold coin. 

Quantity Value in 
in ounces. rupees. I 

-- - 

TOTAL. 

- - . - . . . - - - 
Quantity 
in ounces. 

(a) 

(a) 

I 
(a) 

(8) 

15,07,15,539 

17,49,60,495 

(a) 

(a) 

9,34,97,221 

7,83,64.043 

5,73,18,318 

9,65,96,451 



MENT IV. . , .  . 

for each quinquen~zium from 1900-01 to 1924-25 and for each of the oficial 
1925-26 to 1936-37. 

Quantity Value in 
in ounces. rupees. 

80verelgna and 
other British 
gold coin. 

Quantity VaMe in Quantity Value in 
l.n ounces. I I I  rupees. in ounces. rupees. 

Net imports or 
exports. 

Imports + 
Exporb -. 

~uantity Value in 
in ounces. rupees. 

(a) (+  6,23,43,'774 



STATEMENT V. 
(Reference paragraph 16.) 

London-Nuw York crose ruic, franc- tarl ling rdu, and pries of gold in London 
and in Bombay. 

Price of country 
bar gold at 

Bombay. - mte; tranca 
pound. 

London-New York 
ctvm rate; 

dollars to und 
n k & .  

Price Of gold 
ln London. 

1935-36. 
~ p r l l  1935 . 
May 1s . 
June .. 
JW st . 
August ,. , 

8eptember ,, . 
October ,. - 
November ,. . 
December ,, . 
January 1936 . 
February ., - 
Msrch ., . 

1936-37. 
April 1936 . 
May ,, - 
June .. . 
J@ ,I . 

August ., - 
aeptember ,. - 
October ,, . 
November .. . 
December ,. . 
January 1937 . 
February ,, . 
March .. - 

Highest. 

4.831 

4.95) 

4.95) 

4.97 

4.g8a 

4.96s 

4.9% 

4.93N 

4.934 

5.004 

5.02tJ 

4.9944 

4.954) 

4.99g) 

5.04 

5.03ft 

5.03& 

5.MIf 

4.94)b 

4.WR 

4.91A 

4.9lt 

4.90 

4-89A 

EIlghest. meat. 

f. s. d f .  

7 5 84 

7 6 0 

7 a 0 

7 1 7 

7 0 11 

7 1 64 

7 2 2 

7 1 7 

7 1 3 

7 1 4 

7 1 a 
7' 1 1+ 

7 1 + 
7 0 10 

4 

6 19 1+ 

6 18 8 

7 0 9 

7 2 114 

7 2 84 

7 2 1 

7 2 0 

7 a 4 

7 2 747 

-west. 

4 .7a 

4.828 

4.912 

4.9315 

4 . 9 5 ~  

4.91+ 

4.89P 

4.91;b 

4.926 

4 . 9 2 ~  

4.97H 

4.MQ 

4-93,', 

4.9313 

4.99& 

5.01 3 

5.018 

4.934 

4.88.iC 

&87& 

4.898 

4.8932 

4.889t 

4.873 

Lowest. 

. - , .- 

Uwest. 

s. 

7 3 4 

7 1 0 

7 0 7 

7 0 5 

6 19 9& 

7 o 3 

7 1 38 

7 0 11 

7 0 1 

7 o 7+ 

7 0 6 

7 0 8 

7 0 7 

6 19 3 

6 1 8  3 

6 18 7 

6 18 2 

8 17 2f 

7 0 5f 

7 1 104 

7 1 4 

7 1 

7 1 11 

2 24 

I 
73.71 

75-28 

75.26 

75-10 

75.16 

75.16 

74.71 

75.03 

74.94 

76.07 

75.04 

75.10 

76.16 

75.84 

70.57 

76.03 

76.44 

76.98 

105.71 

105.46 

105.18 

105.16 

105.15 

10731 

72.72 

72.93 

74-31 

74.44 

74.76 

74.57 

7436 

74.59 

7485 

74-41 

74.66 

74.66 

74.90 

74.98 

75.78619 

75.86 

76.13 

76.8 

104.81 

105.10 

105.13 

105.09 

105.04 

105.13 

I -- . . . - . . . . . . . 

Highest. Imweat. I 
d.Rs.a .p .Rs.a .p .  

36 12 0 

36 0 6 

35 6 0 

35 0 

34 12 3 

35 1 s 
36 . 7 0 

35 0 6 

34 15 3 

34 14" 3 

'34 13 

34 13 3 

34 14 9 

34 13 9 

34 7 

34 5 6 

34 5 

35 8 0 

35 3 9 

35 '5  9 

35 2 9 

35 2 9 

35 5 6 

35 7 6 

35 10 0 

34 13 0 

34 14 0 

034 10 0 

54 7 6 

34 11 3 

31 3 6 

34 13 0 

34 13 0 

S4 8 9 

6 %  '8 '3 

3 10 9 

34 10 6 

34 6 3 

934 1 0 

34 3 6 

934 3 0 

33 15 3 

34 12 6 

35 1 3 

35 0 0 

34 15 3 

35 0 o 
35 2 6 



STA!l%MENT VI. 
(Reference paragraph 20.1 

Montirly imports and exports of dvtw during the years 1935-36 and 1936-37. 

Month. I Net exports 
or imports. 

16,3536. I I Rs. 

June ,. .. .. 
Julp " .. .. 
August . .. 
September ,, . . . , 
October ,, , . .. 
November ,, . . . . 
December ,, . . . . 
January 1936 . . . . 

.. -- - 
I 

----. 
TOTAL 8145s08s017 1 57,40.862 
1931-36 

February , . . . . 
March , . . . . 

1m-37. 

APrU 1938 .. 
UP I. . . 
June #. . . 
JW .I . - 
August ,, .. 
September ,, . . 
October ,, . . 
November ,, . . 
lkember , . . 
January 1937 . . 
February ,, .. 
March ,, . . 

3,76,Q7,834 I 2,04,373 I + 3,74,93,461 

Q8,60,ssO 1,45.346 + 9'7,15,544 

.- - 
TOTAL 
1936-37 



STATEMENT MI. 
(Refetence paragraph 20.) 

Average value of imports and exports of ,flvc+ coin and bullion for each quinquennium from 1900-01 to 1924-25 and 
vduu of such imports and exports for each of tlie oflcial pears from 1925-26 to 1936-37. 

Averrtge for 1900-01 
to 1904-05 

Average !or 1905-06 
to 1909-10 

Average for 1910-11 
to 1914-15 

Average for 1915-16 
1919-20 

Average for 1930-21 

I IMPORTB. I EXPORTS. I 
Government Other coin I Qovemmenti Other coin I of India ( and bullion. I Total. I of Illdfa i and bullion. I Total. 

1 rupees. I 1 I rupees. I I I 

I &a. I Ra. : Rs. I - I  Rs. I Rs. I 

urea not ' available for' 19,18,47,079 not available for' 3,45,76,258 
and 1924-25.) 
not available.) 19,89,70,604 I 2.77p9.354 

1926-27 . . . . . . . . 
1927-28 . . . . . . . . 
1928-39 . . . . . . . . 
1929-30 . . . . . . . . 
1930-51 .. .. .. . .  
1031-32 . . . . . . . . 
1932-33 . . . . . . . . 
1933-34 , . . . . . . . 
1834-35 . . . . . . . . 
193536 . . . . . . . . 
1936-37 .. .. .. .. 

Net imporb or 
export.8. 

Imports+ 
EXRortre. 

Do. 
Do. 
DO. 

Do. 
X)o. 

Do. 
Do. 

Rs. 

+ 10,11,61,5l4 

Do. 

Do. , 
DO. 
Do. 
DO. 

Ilo. 
DO. 

DO. 

DO. 

DO. 

DO. 

1,89,53,825 

2,63,69,100 

6,15,11.381 

4,79.78,629 

3,38,69,681 
4,84,81,050 

3,84,26,108 

21,76,34,160 

16,47,37,417 

15,92,18,307 

13,41,90,827 

13,46,62,717 
4,42,83,962 

1,62,95,157 
81,72,5911 

4,45,10,039 
6,45,68.617 
13,87.64,907 

Do. 1 7,17,44,018 
Do. 9,85,74,841 
Do. 7,03,09,479 
Do. I 28.47,436 



STATEMENT VIII. 
(Refe!rence paragraph 20.) 

Pticc of silver in Bombay, London, and Nna York during 
1935-36 and 1936-37. 

- 
Price Bombay 

Per 100 tolas 
(country bar). 

 rice in   on do^ 
per standard oz. 

1935-36, 

April 1935 . . . . . .  
. . . . . .  aca~r ,, 

June . . . . . . . .  
. . . . . .  Ja' ). 

Alxust . . . .  
September . . . . . . . .  
October . . . . . .  
November . . . . . . . .  
December . . . . . . . .  

. . . . . .  January 1836 

February . . . . . . . .  
 arch . . . . . . . .  

1836-37. 

AprU 1936 . . . . . .  
. . . . . . . .  May 

June . . . . . . . .  
. . . . . . . .  JUY 

August . . . .  
September . . . . . . . .  
October . . . .  
November . . . . . . . .  

. . . . . . . .  December 

J S ~ U -  1837 . . . . . .  
February . . . . . . . .  
March . . . .  

Price in New 
York per flne 0%. 

Highest. 

Rs. a. 

87 0 

83 la 

80 2 

74 9 

7 1 4  

67 11 

6 9 8  

6 7 3  

65 3 

56 8 

5 0 8  

M) 4 

5 1 8  

5 2 8  

5 0 1  

4 0 5  

I s 2  

50 7 

50 3 

5 6 2  

63 3 

52 14 

51 9 

54 0 

Lowest. 

Rs. a. 

Highest. 

d. 

I l l  
67 10 

76 is 

71 14 

69 8  

6 4 6  

65 10 

6 6 0  

6 4 8  

48 0 

4612 

4 8 5  

47 la 

4 9 7  

4 9 4  

4 8 6  

4 8 5  

4 7 0  

48 4 

4g 0 

4 9 7  

61 12 

a 
4B 12 

6015 

Loweet. 

d. 

36;) 

3s 

333 

3lfi 

SO& 

29& 

29% 

2fJt 

294 

224 

a036 

aoa 

ma 
201 

lg t  

19H 
a0A 

aw 
z%i 

21# 

21& 

zo?, 

a l i  

Highest. 

Cents. 

Loweat. 

Cents. 

28t 

32t 

31 

son 
29 

29 

2 M  

29A 

201 

19 

1% 

la* 

ID# 

1Q) 

1% 

194 

1st 
1% 

IW 
' 20 

2M 

1944 

% 

81 

TI 

74A 

693 

671 

65) 

655 

655 

653 

41 

441 

M 

453 

444 

44) 

443 

4.e 

442 

47.1. 

a* 
454 

441 

452 

61) 

71f 

6gt 

672 

W 
65t 

854 

=# 
49t 

444 

44? 

at 

443 

419 

Mf 

441 

4 8  
441 

443 

443 

4s 

W 
443 

a 



STA!CEME2W IX. 
(Reference paragraph 24.) 

EXCHANGE. 
Y'he highest and lowast quotations for teleqraphic tvansfers o n -  London 

~ O T  each month of the years 1935-36 and 1936-37. 

! 
Months. , Highest. , Lowest. 

............. .. ....... - ........ - - , 1 ... - .. i -.--- - . 

1!1;!.5- .?B. 1 S. d. I a. d. 

1 6,: 

1 bIk 

1 63% 

1 'Mk 

1 6d'i 

1 63s 

1 62s 

1 6& 

1 w 

April 1935. .  . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . .  May ,, 

June ,, . . . . . . . . . . . . . . . .  
. . . . . .  . . . . . . . .  Jm' ,, , .  

August , . . . . . . . . . . . . . . . .  
September , . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . .  October 

November ,, . . . . . . . . . . . . . . . .  
December ., . . . . . . . . . . . . . . . .  

i 1 623 

1 st 

1 6) 

1 6 s?., 

1 6 i?2 

1 62a 

1 6& 

1 682 

1 61 

January 1936 . . . . . . . . . . . . . . . .  
Ikbruary , . . . . . . . . . . . . . . .  
March , . . . . . . . . . . . . . . . .  

.I!l.Yfi-3 7. 

.. .. .. April 1936. .  .. .. .. 
. . . .  . . . .  . . . .  May ,, .. .. 

.. June ,, . . . . . . . . . .  ,. 
. . . . . . . . . . . . . . . .  July ,, 

August , . . . . . . . . . . . . . .  
September ,, . . . . . . . . . . . . . . . .  
October , . . . . . . . . . . . . . . . .  ; 

November ,, . . . . . . . . . . . . . . . .  
December , . . . . . . . . . . . . . . . . .  
January 1997 . . . . . . . . . . . . . . . .  
February , . . . . . . . . . . . . . . . .  j 

March ,. . . . . . . . . . . . . . . . .  

I 1 629 

1 682 

1 6~ 

1 6db 

1 69% 

1 6& 

1 6A 

1 6j; 

1 66 

1 68% 

1 €A 

l a  
= e 
1 fkh 

1 6a 

1 6A 

1 6riC 

1 6db 

1 

1 Wb 

1 6& 

1 6 h  

1 &h 

1 6A 

1 G8# 

1 wq 

1 et 

1 6Qs 

1 en 



STATEMENT X. 
(Refer.ence paragraph 24.) 

:Monthly pz~rchr~ses of sterling by the Be8m-G Bank of .India and th 
az!erage rate of purchase. 

(In thousands of E and Rs.1 

1 1996-36. I 1956-57. 

Months. 

April . . 
May . . 
June . . 
July . . 
August . . 
Beptember . . 
October . . 
Novemb~r . . 
December . . 
January . . 
February . . 
March . . 

Total 

p- - - 

Sterling purchased in in Average 
Indla. rate. 

STATEMENT XI. 
(Reference paragraph 25.) 

Uo.uerrtrrwl,t Da1uuct.b. i w  Inditc; cuitlt the Rcue.rve Saul; of Indi41, nncl c ~ t  
G o a s r n w ~ e ~ ~ t  trca~~~n'es. 

d f n  lakhs of rupees.) 
-- 

At  Government treasuries. I 
- -  .- Last day of I I _ _ _  At the Reserve _ Bank of India. 

I I 
-- 

1934-35. I 1935-36. I 1936-37. I month. / 1934-35.. 1 1935-36. 1 1R1637. 

1.67 
' 

AprIl 
1,50 May 
1,72 June 
1,51 Ju' 

August 
Beptember 1,57 

1.44 October 
1.52 November 
1.44 December ::z January 

February 
2.65 March -- . - 

I 
. ---- 

2 3  1 l,98 b 5  1 Average I 833 1 12,61 I 11,M 
- 

*Balance a t  the Imperial Bank of India. 



STATEMENT XII. 
(Reference paragraph 27.) 

Details of Sakx of three ntonths Treasury Bilh in India, 1935-36 and 1936-37. 

Date of Sale. 
(Week ended.) 

1335-36 
April 5. 1935 . . 
,, 12, ,,.. 

19, ,, .... 
, 26, , . . 

May 3, .... 
,, 10, , . . 

17, .. .... 
, 24, , . . 
I, 31, , . . 

June 7, , . . 
,, 14, ,, .. 
,, 21, , . . 

28, .. . . . .  
July 5, , . 

1, 12, , . 
,, 19. .. 26, ;;(ai 

August 2, ,, . . 
, g, ,, .. 
,, 16, ,, .. 
,, 23. ,, . . .. 30, ,, - 

Beptem- 
ber 6, , . . 
,, 13, ,, . . 
, 20, ., . . 
, 27, , . . 

October 4, .... 
,, 1 1  , . . 
,, 18, , . . 
, 25, , . . 

November 1, , . . 
8. , . . 

, 15, , . , 
,, a2, , . . 
,, 29, ., . . 

Decem- .... her 6, 
13, ,, . . . .  
20, ,, :: n. , : 

(In thousands of rupees unless otherwise specified.) 

Amount 
offered 

for 
tender. 

. . . . 
1 crore 
1 crore 

1 crore 
1 crore 
1 crore 
1 crore 
1 crore 

1 wore 
lcrore  
1 crore 
1 crore 

1 crore 
1 crore 
lcrore  . . 

. . . . . . 

-. I * *  I 

(a) W n  of trrmury bin to t.he public was disrontinaed and was not resumed until 
Septemhor 1936. 

the 6th 

(b) Ssla of jnt,crmediite treasury bills ta the public was rcsumd on thc 18th September 1835 
and m a  dlscontlnued from the 16th Octobcr 1933. 

54 

Amount 
tender- 

2.33.25 
2,40,00 

2,50,00 
2,40.50 

i b 6 , ~  

2,78,25 
79,75 

U,SO 

2,00,50 
2.66,75 
1,74,25 
3,7535 

2.50.00 
2,40,50 

a,ii,as 

Amount 
of Inter- 
medtstes 

sold. 

. . . . . . . . 

. . . . . , . . . . 

. . . . . . . . 

. . . . . . . . 
1 .. 

Amount 
sold in 

favour of 
Issue 

Depart- 
ment. 

7,12,75 
517,OO 

l,ii,50 

2,0030 
1.2950 
2,13,50 
283s25 
4.05.50 

2pO.00 
5,51,75 
3,96,25 
1.78.25 

1,00,00 
79,75 

i.ii.50 

1,20,50 
2,00,50 

2,13,50 

Rate for 
Inter- 

Amount 
sold. 

. . . . 

. , 
99 i2 6 
99 13 3 

09 13 3 
90 13 0 . . . . 

. . . . . . 

. .. . 1 :: 

mediates. 

-- - 

. . . . . . . . 

. . . . . . . . . . 

. . . . . . . . 

. . . . . . . . 

.. 

Average 
rate of 

* I 
accepted 

i 

. . 

. . 

. . 
b,~,i)i)(b) 
3,05,00 

2,08,00 
2,00.75 .. 

. . 

. . . . . . 

* -  . . i :: 1 .. 
. . . . 

2,00,00 
2,G0,00 
2,00,00 
2,00,00 

100,OO 
1.78,50 
2,00,00 
2.00.00 

2,00,00 
2,00,00 
~,OO,OO 
2.00.00 
2,00,00 

2,00.00 
2,OO.M) 
2,00,00 . . 

2 crores 
2 crores 
2 crores 
2 crores 

2 crores 
2 crorea 
2 crores 
2 crores 

2 crores 
2 m r e s  
2 crores 
2 crores 
2 crores 

2 crores 
2 crores 

crores .. 

. . 
1,&,50 
1.15,00 

1,36,00 
1,06,75 
1,06.50 
1,33,75 
181.75 

1,27,25 
1,47,75 
1.22,50 
1.18.25 

1,17.00 
1,46.25 
1.31.75 . . 

. . . . . . . . . . 
99 10 8 
98 11 0 
09 12 3 
99 13 1 

99 13 1 
99 12 11 
99 12 1 
99 11 5 

09 12 0 
99 12 2 
99 12 s 
99 12 0 
99 11 7 

99 I1 10 
99 11 11 
09 11 10 1 

4.54.75 
7,3550 
9,55,50 
6,08,50 

3.08.00 
2,78,50 
2,22,25 
2,96,25 

4,08,00 
5.45.75 
3,96.75 
3,70,75 
4,1035 

3.78.50 
4,08,25 
3,67.25 . . 

I .. . . . . . . 

. . :: 1 .. 

. . 

. . 
1,00,00 
1,00,00 

1,00,00 
1.00.00 

98-25 
1,00,00 
1,00,00 

1.00.00 
1.00,00 
1,00,00 
1,00,00 

1,00,00 
1,GO.OO 
1,00,00 . . 

. . . . . . 

. . 
99 9 0 
99 9 0 

99 9 2 
90 9 0 
09 0 0 
9s 9 1 
00 9 1 

90 9 0 
09 9 1 
90 9 1 
99 9 0 

9B 9 0 
99 9 1 
90 9 3 . . 

. . . . . . . . 



STATEMENT XII- (contd.) 
(Reference paragraph 27.) : ' : ' 

Details of 8akx'c.f three months Treasunj Bills in Indk,  1935-36 and 
1936-37-contd. 

(In thousands of rupees unless otherwfee epeciiled.) 

Date of Sale. 
(Week ended.) 

- - - - - - . - - - - - 

January 3, 1936 . . 

8 ,  10, ,, 

n 17, 1, . . 

,. , , - . 
31, , . . 

February 7, ,, . . 

,, 14, ,, (a) 

I, 21, ,, 

B 28, 1, . 
March 6, ,, . . 

,, 13, I, . 

, 20, o . . 
,, 27, 1, - - 

TOTAL 
1935-36 

Amount Amount 
offered ;tendered. 

tender. 1 
2 crores 2,27,00 

2 crores 

2 crores 

1 cmre / 3.65.75 

3,82,50 

4,60,00 

1 crore 

1 cmre 2,43,50 

2,68,50 

. . 

. . 

1 crore 

. . 

. . 

1,80,75 

1 crore 1.86.25 

Amount 
sold in 

favour of 
IB~u? 

Depart- I ment. 

1,00,00 

79,76 

. . 

. . 
44,50 

2,00,50 

2,2%,75 

1,52.75 

4.33,75 

2,50,00 

2,40,50 

. . 

2,78,25 

Amount 
aold. 

- 

--- 

1 crore 

(s) Sale of treasurp bills to tho public was discontinned and waa not resumed until the 13t.h Mmh 1938. 

1,42,50 

I I ~ 

Average 
rate of 

acce ted 
ten8era. 

Rate for 
Inter- 

mediates. 

I 



STATEMENT ZPn-(contd.) 
(Reference p n p p h  27.) 

Details of Sales of three mont1t.a Treasury Bills in India, 1935-36 and, 
1936-37-contd. 
(In thousands of rupees 

Rate of 
acce k d  

tender. tenkrs. 

u n b ~  otherwise specified.) 

1936-37. 

A P ~  3, 1936 . . 
,, 10, ,, . . 
,, 17, ,, . . 

24, ,, . . 
M& I, ,. .. 
*, 8, ,, . . .. #I 15, ,. 

22, ,, . . 
29, ,, ( a )  

5. . . - .  
., 12, ,, . . 
o 19. ,, -. 

26, ,, . -  
sdy 3, ,, . . 

Be 10, ,, . . ,. 17, ,, . . 
IS 24, ,, . . 

31, ,, .. 
~Ggust 7, ,, . . 

,, 14, ,, . . 
,. 21, ,, . . 

28, ,, . . 
ebtember 4, ,, . . 

I, 11. ,, . 
,, 18, ,, . . 

25, , . . 
0ci6ber 2, ,, . . 

,I 9, ,, . . 
., 16, ,, . . .. 23. ,, . . 

30, ,, . . 
~04kmber 6, ,, . . . . . .  .. 13, 

Rate for 
Interne- 

diates. 

. . . . . . . . . . .  . . 

. . . . . . 

. . 

st 20. ,, . . 
27, , . . 

~etember 4, , . . 
,, 11, ,, . . .. ,. 18, ,. 

25, . . 
~ar;tary 1,1&7 .. 

,. 8. ,, . . 
15, ,, . . 

,, 22, ,, . . 
29, ,, . . 

~e$;uary 5. ., . . 
It 12, ,, . . 
I, 19, ,, . . 

26, ,, . . 
~ a i c h  5, ,, . . 
), 12, ,, . . 
,* 19, ,, . . .. 1 s  25, ,, 

TOTAL 
1936-97 
(a) ~ll tenders 

was not 

1 crore 
1 more 
1 crore 
2 crores 
2 crorss 
2 crores 
Zcrores 
2 crores 
2 crores 

. . 

. . . . . . 
2 crorts 
2 crores 
2 crores 
2 czores 
Zcrores 
2 m r e s  
2 crores 
2 crores 
2 cror?s 
2 crorzs 
2 cmrw 
2 c r o ~ s  
2 crorts 
2 crored 
2 crores 
2 crores 
2 crores 
2 crares 
2 cmres 
Zcrorts 

Amount 
of Inter- 
mediates 

sold. 

. . . . .. 

. . . . . . 

. . . . . . . . 

. - 

2 crores 
2 crorss 
2 cror5s 
2 crores 
2 crores 
2 crores 
~ c r a r t s  
2 crorss 
2 mores 
1 crore 
1 crore 
1 crore 
1 crore 
1 crore 
1 more 
1 crore 
1 aore 
1 more 
lcrore 

rejected. 
resumed until 

Amount 
sold in 

favour of 
Iasue De- 
partment. 

.-. 

1,OO.Oo 
79.75 . . 

2,:5,00 
1,29,50 
1,00,25 
2,33,25 
2.40,OO 
1,46.50 
1 . 4 0 , ~  :: I .. . . . . . . , . 

. . . . . . .. . . . . 
. . i :: 
. . . . . . . . . . . . 

2.78.25 

l.bb,oo 
79.75 . . . . 
44.50 

2,29,75 
2,00,50 

54,50 
4,33,75 
1,46,50 

. . . .  .---. 

99 13 0 
99 13 6 
99 12 D 
99 12 9 
99 12 Q 
99 13 3 
99 14 0 
99 13 11 . . . . . . . . 
89 ii 9 
99 13 3 
99 13 9 
99 13 10 
99 14 0 
99 14 3 
99 14 3 
99 14 0 
99 14 0 
99 14 0 
99 13 10 
99 13 9 
99 13 6 
99 13 2 
99 13 0 
99 13 1 
99 13 o 
99 13 3 
99 13 4 ,  
90 13 3' 

. 1,00,00 
1 , 1 2 5  
1,15,W 
4.96.25 
4,91,00 
4,95,00 
5,03.25 
2,34,75 
2,03.75 . . . . . . 
3,oi.75 
4,08,00 
4.08,75 
4,00,00 
4,89,75 
3,16,75 
2,15,25 
239.25 
2,30,25 
2,31,00 
2,5460 
2,72,00 
2,49,75 
2.77.00 
2,82,50 
2,??,00 
4,o8.50 
4,05,25 
3,98,75 
2,40,50 

1,00,00 
1,00,00 
1,00,00 
~ ,OO.OO 
2.00.00 
2,00,00 
2,00,00 
2,00,00 . . . . . . . . 
i , i i ,a5 
2,00,25 
2,OO.OO 
2,OO.OO 
2,OO.W 
2.00.00 
2.00.00 
2,00,00 
2,00,00 
2.00.00 
2.00.00 
2,OO.OO 
2,00,00 
2,00,00 
2,00,00 
2.00,00 
1.99.75 
2,00,00 
2.00.00 
2.00.00 

2,12.25 
2.25.75 
2,16,25 
2.48,OO 
2,53.00 
2,03,50 
2,05.75 
2,2S,25 
2,64,00 
1,48,00 
2.05.50 
1.40.25 
1,52,00 
1.31,25 
1.12.50 
186,75 
1,20,75 
2.06.25 
1,57,75 

Sale of 
the 3rd 

2.00.00 
2,00.00 
2.00.00 
2,OO.OO 
2.00.00 
2.00.00 
~ , O O . O O  
1.90.75 
2.00.00 
1,00 00 
1,00 00 
1.00.00 
1,00 00 
1.00.00 
1.00 00 
1,00.00 
1.00 00 
l , 0 0 ~  

99,50 

80.98,50 

Treasury SiUs 
July 1936. 

. . 1 :: 1 1,40,50 . . . . . . 
- -  I :: . . 
. . . . .. j .. . . . . . . 

39,50 
2,08,75 
9.23.00 

97,OO 
68.00 

1.78,25 

l,00,00 
79,75 
44,50 

1,6'i,25 
1,76,25 

2,48,25 
3,93,50 . . 
1 . 4 6 ~  

--. 
62.93,60- -- 

99 13 0 1  . . . . 
99 12 101 . . . . 
90 12 6 .. I .. 
99 12 4I . . I . . 

2,k6,25 
1,00,00 

79.75 . . 
44.50 

2;d0,50 
2,29.75 , 

to the pub& waa discontinued and 

.. . . -. . . . . 

. . 

. . . . . . . . 

. . . , . . 

99 12 1 
99 11 9 
9911 6 
99 11 3 
99 11 4 
99 11 9 
99 11 11 
99 12 1 
99 12 1 
99 12 0 
09 12 0 

9Q 12 31 . . 1 . . .. .. 9912 0. ! 

1 

. . . , . . 

. . . . . . 

. . . . . . . . . . 
99 12 . . 
99 12 0 . . 



STATEMENT XIE 
(Reference paragraph !27 .) 

Ways and means advance9 and treasurg bilk transactions 
(with the public) dwrini~ 1035-36 and 1936-37. 

(In thousands of r u w . 1  -- 
Ways and Msans 

Opening balance on --- - - -  Advances. Treaaury BUls. 

I--'--'- -- 
- - 

1st Aprll 1935. 
NIL. 18,27,25. 

- - -  ~- 

1 Ways and Msans 1 mu-r..- BUls. 

1st AprU 1933. 1 NIL. 

AptU 1035 . . 
May .... 
June ,, . 
JW 1, . . 
August ,, . . 
September ,, . . 
October ,, . . 
Novmber ,, . . 
December ,, . . 
January 1936 . . 
February ,, . . 
March , * . .  

Onoundie~ 
Atlnncr Ad-a at 

t.Lm. rcpM. the and af 
each month. 

(In thousands of runees.1 
I Way8 and Means I -a*--- - I - q m  

1st Aprll 1996. I NIL. 

April 1936 . .  
May . .  
June . . . . .  . . 
July , 6,00,00 
August . , . . 12,00,00 
September . . . .  5.00.00 
October . . . . .  l,OO,OO 
November . . . .  7.00.00 
December . .  4,00,00 
January 1937 . . , 
February . . . . .  
March ,, . . , 

Total 
Outuradlag omntudly 

at &I.. D k h n e .  *, of 
d -7- a d  

m u m  
a c b  month. adr- 

a d  b u u r y  
 bill^ 

5,00,00 8,00,00 9,03,25 14,03.25 
8,0[),00 1,00,50 16,02,75 16.02,75 

. . 2.95.25 13.07.50 15,07,50 
9,QQ,50 5,06,25 18,00,75 18.00.75 
8,00sOO 8,0035 18,00,50 IO,OO$O 
8,00,00 . . 26,00,50 28,00,50 
9,W,75 9.92$0 26,07,75 26,07,75 
a . 0 0 , ~  8 , ~ , a 5  ao,03,w 26,03,m 
8.01,50 8.03~75 a6.01.25 26,01,25 
7,08,25 9,99;50 24,00,00 a4.00;00 
4,00,00 7.98,50 20,01,50 20,01,30 
s , ~ ~ , s o  8,02,15 15,98,25 I S , Q ~ , ~ S  



-STATEMENT. XIV. 

(Reference paragrap.h 32.) 

Liabilities and Ausets of t b  Issue Department oj' the Reuerur? Rnnli 
India* duriny 1935-36 and 1936-37. 

(In lakhs of rupees.) 

'Average of Friday fkgure8. 

5 8 

IONTH.  

193536. 

April 1935 . 
May ,, . 
June ,. . 
J U 4  . . 
August .. . 
Pleptember ,, . 
October . . 

- November ,, . 
December ,, . 
Jyrrary 1.6 . 

. February ,. . 
March , 

19316-37. 

April 1936 . 
MW ,, . 
June . . 
J- , . 
August , , 
September .. . 
October ,, . 
Nwember ,, . 
December ,, . 
January 1937 . 
February , . 
March ,. . 

I LfABlLITlEB. AISETH. , Percent- 

- - / rgeotgoH 
,and x t c r l i ~ ~ g  

noleu UOCU~IIIC~ 
'QO" '0'' &tnllllg 1tulM*, nIIprc 

Bulking "Tub' 
Depart- 
ment. 

18.58 
18.89 
21,W) 
30.30 
35,33 
35.98 
33#65 
33.32 
2'7.47 

24.67 
25,46 
!d4,95 

23.64 
26.40 
51.78 
3731 
3834 
S7,Sd 
33.33 
26.97 
16.92 
l l , la  
1 
13.M 

I i r - u d .  

167,Sl 
187.02 
165.14 
159.41 
156,57 
157.44 
160.68 

43.05 
42.65 
38.74 
26,49 
26.49 
26,00 
25.52 

- 
I 
I 

186,09: 50.02 
185.85 ' 50.28 
187.04 52.05 
189.71, 57.78 
191,QO [ 57.12 
193.42 56.93 I 194.33; 56.92 

- - 
i ! I 

194.69 j 56.81 161.97 

186.09 
185.85 
187.04 
189.71 
191.90 
193.42 
194.33 

166,53 
168.96 
188.73 
169.98 

171.72 
169.27 
166.20 
163,33 
163,34 
165.37 
rea.6a 
175.38 
183.70 
193.09 
1 . 1  
IMPS 

194.69 

49.99 
49.75 
50.84 
53.61 
55,80 
57.31 
58.20 

i 

44,42 
44,42 
14.42 
44.42 
44.42 
44.42 
44.42 

194.00 
193.63 
194.19 

48,63 
49.03 
52,94 
65,19 
65.19 
65,69 
66.18 

58.56 1 25.52 44.42 66.19 
2534 194,OO ; 57.01 1 1 25.51 183.63 57.12 

58.04 24.98 194.19 57.25 

44.42' 
44.42 
44.42 

58.77 2 1 9 9 3  5'7.32 

I 

66.19 
66-19 
66.75 

194.93 1 44.42 
i 

67,32 

I 
195,36 
195.67 i 67.82 58,19 44.42 

44.42 68.32 
68.32 

. 67,72 
67.32 
67.32 
67,sa 
6732 
6732 
71.91 
76.81 
78.06 

23.44 
23.46 
23,40 
23,40 
23.40 

59,49 
61.78 
65.09 
66.74 
67.50 
67.79 
67.21 
65,47 
83.70 
62.16 
61.90 

197.98, U,42 
100,63 : 44.42 
201,88! 44.42 
2 0 2  4 

195.67 57.61 
197.98 56.95 
200,63 65.89 
201,88 55.35 
202.73 65.11 

zo2.0~ 
202,36 

44.4a 
44.42 

200.62, 44.42 
4 1  4 I 0 7 . 7  4 .42 
1O8,OOl 44,42 

I 

23.4a 
23.41 
2341 
24.18 
Y137 
23.62 

207.76 1 58.35 
208.00 1 58.88 

I 



. ' STATEMENT XV. 

C:nuk. halitr~cas of the 1fc.ret.cc Ilntrl,. of Irrtlici c ~ r l  1/1e hut F'ridng oj' 
mcl~ ~trort l l t  crtrct / r e ~ ~ c c ~ ~ ~ l t r ~ l t ! s  r!j' c((s?i I I I  licrhiliticls. 

(Cash in lakhs of rupces.) 

Liabilities ! Cash. ipercentage 
to 

'the public. / - . . - - - . . - - - - . . -. . - - 

April . . . . I 27.29 : 19,44 

June . . 

Jub . . .. j 41,93 ! 35,Ol 
I 

i I 
August . . . . 49.35 1 38.72 

November. . . 41,78 1 34,74 

December. . . . 37.22 I 
I 

21,30 

I 
I 

September. . . . 50.27 37,83 1 75.15 

January . . I 4213i 27,22 

Ootober . . . . 34,68, 84.7U 

4080 I 

Liabilltics ; Cirsh. ' ~ e r c e n t n ~ e  
to I to 

the public. !liabilities. - -  -- - .  - .- 
i 

I 

February .. . . 

March . . . . 

43,64 1 2789 

26.85 



STATEMENT XVI. 
t Reference paragraph 36.) 

Indian mow r a h  per cent; 1935-36 and 1936-37. 

APfl 

June 

Juls 

A m  

September 

October 

November 

December 

January 

February 

March 

1936-37. 
1936 . . . . 

w , .. .. 
June ,, .. .. 
July I )  - -  -. I 
August , .. .. 
September ,, . . . . 
October ,, .. .. . 
November , . . I 

" i 
m b e r  ,, .. .. i 

I 
January 1937 . . i 
February , . . . . 1 
Mamh , .. .. i ! 

1 

a m e  m e .  1 p21 I B~Y.  ti^ rate. 
-- Eundi 

.. 
1 I 

Calcutta. Bombay. I I rate- Calcutta. Bombay. I I 



STATEMENT XYII. 

(Reference paragraph 36.) 

Cmh baklllces of Bcheduled Banks. on the last Friday of each month. 
a d  percentagm of cmh to demand and time 2.iabilitie.s. 

. - - ~  

Average 01 
m d a ~  -8. Demand 7 

and time 
Ihbmua. j and time 

. . ----- 1 liabilities. 

June 

' 1 

October . 

November . 1 223.97 1 33.62 1 15.01 

I 

13iSiGT-1 
cash in percentage 

and tlme India. Ito demrnd 

I liabilities. i I and tlme 
lhbilitles. 



STATEMENT XVIlI. 

I Rcl'crcnce paragraph 37.) 

( ! / f v t ~ - i r i ( j  11o11se sto./i.v/ics. 

(111 lakhs of ruPees.1 

I I . .  
I I- 

I 
Ymr. I I : .  Rv~l~ln~y. . 1 : t i  : I  ( ~ W I I -  ~.nhor~~. .Ilcll~i. i '1'0'r.tL. 

I -- -- ..-- i . ... . ----- / ,,Oh.. I 



STATEMENT lCIX. 

(Reference Paragraph 38.) 

(A) Remittances throzigh the Reserve Bank of India. 
Telegraphic tramfers issued and paid.* 

(In lakha of rupees.) 

( B )  Remittnsrr.~ f11.wnrgli t l ~  1 1 ) 2 ' ~ ~ ~ 1  Rank of India. 

(In lakhs of rupeeJ.1 . 

I 1935. 
- - 

- -- 

1936. 

I 1 ..r.. . '  I 

Drafts and telegraphic transiers mid. 
Ben a1 Chle 32.43 a8.la1 50.58 
~ a m S a y  .. ::I 2s.w 25.97 as,rl 
Madras ., . . 14.06 lo,?* I 13.64 

Bengal Circle .. 
Bombay ,, . 
Madras ,, . . 

TOTAL . . 

- -. - - - - 

1st Half Year. 
- 

1st Hall Year. 

Demand dram purchased. 
19.86 19.39 19.08 16,59 31.67 19.71 M.74 18.38 24.37 23.17 
17.41 12.51 19,18 10.87 16.50 10.61 16.46 12.14 17.03 16.44 

- 7,611 E M (  9.14 1 6$6 1 8 . e  1 6.49 1 8 . 6  1 6.77 1 8.22 ( 9.61 

44.88 I 409 1 47.40 I 33.42 1 M,Ol] 38.811 48,M 1 37.30 ( 49,811 48.12 

*Inc1uslve of those on account of the Imperlal Bank of In-. 

2nd Half Year. 
- -. - - - - -. F 

Issued. 

3 7  
61.90 

2 . 6  
4.81 
7.86 
3,82 

2nd Half Year. 

TOTAL ... 76.17 65,OS 73.53 

Paid. 
._---- 

51.14 
40.33 
3.43 
3.w 
6,61 
4.86 

6.65 
3.66 

1,17,80 

Ipued. 

39.95 
36.90 
2.80 
5.m 
6.19 
338 

Paid. 
-- 

. , 

. . . . 

. . . . 

. - 

. . . . 
--- 

.. 

Issued. 

41,Ol 
41,21 
3.85 
4.46 
3.28 
2.60 
6.90 
3,Ol 

1,05p73 

1240 

Paid. 
- 

18.61 
43.79 
2.07 
2.77 
6.03 
a.71 

( Iaued. 

I- Bombay . . . . . . 
Calcutta . .  
Campore . . :: i :: 
Delhi . . . . . . 
Karachi . - -. . . 
Lahore . . - .  . . 
Madras . . .. I .. 
Rangoon .. . . -. 

63815 

Paid. 
- 

36.55 
4638 
1.68 
217 
4,47 
2.87 
4,26 
8.67 

-- 

1,05175 TOTAL ... 
- -- 

. . 

75.80 71882 80.78 62.83 I 71.10 85.48 



STATEMENT XX. 

(Reference paragraph 38.) 

Mmmmt of ficnde within the Provinces du,ring the years 193536 and 193637. 

(In lakhs of rupees.) 

(a) 1995-56 figures are forEombay lncludlng Bind. 
(b) ,, .. ,, ,, Bihar and Oris3a. 

a 1 
V I 

a 

s c  

F I . . 
24 

. . . . 

Sale of supply bilk and 193536 20 781 20 
transfers to the public. 11936-37 28 

Transfers to head-quart- 1935-36 I .. 
ws by Bank postbills } 1936-3, 531 .. .. j .. 

I 

TOTAL 193536 20 78 20 

I 

,, 1936-37 1 2,18 42 1,36 28 

. 
.. 

. .  

. . 

5 
6 

. . 

. . 

5,75 
7,9l 

61 
54 

5 
6 

.. 
- -  

. . 

. . 

3,19 
3,83 

. . . . 

.. 1 
1 

2 
2 

1 
1 

.- 5 
4 

3,19 
3,83 

I 

5 
4 

.. 

.. 

3 
3 

1 
1 

. . 

.. 



STATEMENT XXI. 
(Reference paragraph 38.) 

Payment ly Gove.mment on account of tramfw of funds efected by the 
public between Provinces dz~ri71g the yea~s 1935-36 and 1936-37. 

(In thousand8 of rupees.) 

I ON ACcOUnT OF 

(a) 1935-36 ligum arc for Bombay ic~cluding Sind. 

(b) ., , ,, ., si t  and OrLsn. 



STATEMENT XXII. 
c Reference paragraph 46.) 

RR)II -R.~II  tn  / ir.ta r.ly)t:~ .rectcl-itie.9 of tlw (3trt-rts)1 merit of I ~ t c l i c r .  
Prices since 1914. 

.- .---- -- 

Rs. Rs. 

1914-15 ... I !I(;& . . .. I .. 
I ! 

1017-18 ... I 07 .. .. .. ; .. 
I 

I I 
I 

i 
ig20-2i . .  i 00 52 . . . . 9s 78) i . - . i .. 

931 ' .. I .. 
I ! 

1924-25 ... ' 682 63 t . . . . 
1 

1925-16 . . .  744 67: . - 1044 i !MI: . . 1 

i 
1926-27 .-. :!I,',; 74) : .. 

! 

1927-28 ... 
i 1 l O 8 l i  105111 90 87& .. I 

I 

lW+$ ( 102 ?a 1 884 831 

i ! 

1929-30 ... . . , 1031 100 84j '76) 1 
1930-31 .. . . lOl.?!! 994. i 73 

1931-32 ... , 63k 51 : . . 1 1 0 1 ~  88 1 754 / 584 

.. .. l l 3 i  1 98il 100 3~ I 674 
i i 

1 DO 109 103) DO1 

i 
1934-35 ... : nh 1 imig 1 na ) lion 1 1146 1 1 1 ~  1013 

i I 

I 

1035-36 ... 120k 1142 1 113) 103 
I 

I : 

914 loah lO3t 111A 1174 j llt3.h 1 low 1936-37 ... 1OOf a 
I I 

, .. . 

66 

983 071 / (I1 1923-24 ... . . . . 



STATEMENT XXIII. 
(Reference paragraph 46.) 

34 per cent. I 5 per cenc 1945-55. 4 pc: cent. 1Q6O-70. 
I 

31 per cent. I Crubject to Income 1947-50. 1 4 free of Income (subject to Income 
I Tax). ! I I I 

- _.- - - - 
Tax). Tax). -- -. - 

I I I 

1 Highest. I Lowest. I Highest. i Lowest. ! Highest. Lowest. Highest.  owes st. 

April 
May 
June 
July. 
August, 
September , October 

* November 
December 
January 
February 
March 

f 9:i/;-:/ ;. 
April 1936 . . 
May 
June 
July 
August 
September 
October 
November 
December 
January 
February 
March 

--- - - -- -. . 

Rs. ' Rs. i 

94 ! w4 1 
9r,4 9.24 
95 1 944 ' 

9;.i4 942 
, . f l i l  : A s i e  

ai1.g ; 8% ; 
938 ' Q7** 
96: 434 ; 
M.1 2 8.1 , 9.jt j 
9G.I 2 ; 9.536 : 
9.Sh i 9 4  
995 i D-lfk 

R j RS. 
101 f IOU,?. a 

ICE!& 1 11J13 1 
I@* III!!;, : 

::? 1 I@'$. I 

IIrq 

1034 I I lVZ&, 

1 032 Ill:?;: 
1 OSi  I 1x3j 
103: 1 1 fJ.7 y6 
1w;: : 14 l,-l;) 

1078 I 11 It:] 
lrl:? I I I.-,; 

. 

1m+g ! 11 16 
l ~ f i  ' i fn;y 
1 lnjk : 11%: 
1088 ; I Ui-,'., 
1074; I 11174 
1wf;nt.i I 107j7,; 

lfnH I 107=,',; 

10% , 1073 
l07*: ' lei I :: I .  
1072~. : r r l : r ~ ~  

10611 1 0% 
lfr14 ; 1041 

Rs. 
11; 
117i 
11;; 
1 1 Hi',; 

1 18;; 
Ill;* 
l l R !  

1 I!): 
119; 
ll9f . 

1 1 !).i 
12ll?. 

Rs. 
114.: 
I I I;., 
I I;i 
I I - ?  

- 1  ,li 

111; 
1151 
11 1;: 
11-# 
)Is;:; 
11g;: 

I ltl! 
I I!)$ 

1 I!!: 
1 2 4 t  
1 w:,. 
120{? 
I BU,' 
121 
?!IiJ,, 
1214 ! 
1311 : 
1191 , 
117; 
1178 

Rs. 
I'd 
l+llifi 
ll)t;4 
losit 
1114; 
llrrtg 
105 
1011: 
I Itl:,i 
110,5& 
111i 
111: 

11 
11:)s 
114! 
115 
114: 
115; 

1l:nE 
115i, 
I IS+$ 
113 
Il*! 

r 104 



STATEMENT XXIV. 
(Reference paragraph 47.) 

Ahsorptior~ qf c~i.rrency xinae 1914. 

(In lakhs of rupees.) 

Average for 5 year8 1914-15 b 1918-19. . 
1919-20 . . . . . . . . . . . . . .  
1920-21 . . . . . . . . . . . . . .  
1021-a2 . . . . . . . . . . . . . .  
1923-23 . . . . . . . . . . . . . .  
1023-24 . . . . . . . . . . . . . .  
1924-25 . . . . . . . . . . . . . .  
1925-36 . . . . . . . . . . . . . .  
19M-27 . . . . . . . . . . . . . .  
1927-28 . . . . . . . . . . . . . .  
1928-29 . . . . . . . . . . . . . .  
la=-so . . . . . . . . . . . . . .  
1930-31 . . . . . . . . . . . . . .  
1931-33 . . . . . . . . . . . . . .  
1931-33 . . . . . . . . . . . . . .  
1933-34 . . . . . . . . . . . . . .  
1931-35 . . . . . . . . . . . . . .  
1935-36 . . . . . . . . . . . . . .  
1936-37 . . . . . .  
TOW for 18 yiG i9li)-20' ' 

to 1936-37 . . . . 
Average for 18 y e a r ~ ' l ~ 1 9 ~ i ~  

to 1936-37 . . . . . . . . 

I Rupees. Notes. I Total. I 

STATEMENT XXV. 
(Reference paragraph 49.) 

Monthly absoqtion. of rupee.9. 

Month. 

. . . . . . . . . . . . . .  A W  . . . . . . . . . . . . . .  May 
June . . . - . . . . . . . . . .  
Juls . . . . . . . . . . . . . .  . . . . . . . . . . . . . .  A W U t  
8e tember . . . . . . . . . . . . . .  
OcLber . . . . . . . . . . . . . .  

Absorption ( or return from 
aculatLn (-1 in -- 

I 
.---- 

1934-35. 1935-36. I 1936-37. 
------ 

+ 57 + 23 
-lS43 
-2,71 
-138 - 35 - 9 . . . . . . . . . . . . . .  November - 23 

December . . . . . . . . . . . . . .  
January . . . . . . . . . . . . . .  
February . . . . . . . . . . . . . .  
March . . . . . . . . . . . . . .  

TOTAL . . . . . . . . . . . . . .  -9,46 

+l,oa 
+3Ja + 91 + 00 + = 
4.4 

- 23 
-- 16 
- -1.57 
4 , 8 1  
-23 1 
-1.08 
- 58 

.----- 

+ 30 
- 1 9  
4 , 8 1  
4 , 1 7  - 94 - 64 - 8 



STATEMENT XXVI. 

(Reference paragraph (9.) 

(In lakhs of rugees.1 

Circle. 

Absorption (+) or return from 

circulation (-) of rupees in 

I 

Cawnpore I . . . . . . . . . .  ! 

1 M34-33. 1 1935-36. 193837. 
i 

Lahore . . . . . . . . . .  

. . . . . . . . . . .  Bombay 

I 
I 

Calcutta . . . . . . . . . .  - 69 ! 

. . . . . . . . . .  Karachi 

-1,90 

Madras . . . . . . . . . .  

! 

. . . . . . . . . .  Rangoon 



STATEMENT XXVII. 
(Reference paragraph 50.) 

Wlu~lt: ritpea coiued it lid hstcctl f~o111 t l ~ c  1 t~d*LCL11 ~ t i i r ~ t s  f i-0111 1835. 

Wllliam IV. 1835 . . 
Victoria, 1840, 1st issue 

, 1840, 2nd ,, I 
, 1882 . . I 

,, 1874 . - -. I . . 
9 1875 . . . - 
,, 1876 .. . . 
,, 1877 . . . . 
,, 1878 . . . . 
,, 1879 . . .. I 

,, 1880 . . . 1 
,, 1881 . . . . 
,, 1882 . . . .  j 
,, 1883 . . ..  , 

, 1884 . . 
,, 1885 . .  :: i 
, 1886 . . I . ! 

, 1887 . .  - .  
, 1888 . . . . 

, . 1889 . . . . 
, 1890 . . . . 
,, 1891 .. . . 
, 1892 . . . . 
, 1893 .. I .. ! 

I 

,, 1897 . . . . 
,, 1898 . . .. I 

,, 1900 . . 
,, 1901 . . .. I . . I 

I Coined in I . Coined in ,I Edned In 
Calendar Years. I Calcutta. i Madras. . Bombay. 

! I 

,, 1901 coined in I 
1902 ; 

Total Coined. 

. - - . - . - 
I 

Rs. ' Rs. j Rs. Rs. 

(a) Includes R.. 5.90.000 coincd for 1I1c Bikanrr Sult:. 
(b) On auount of Karbmir and Ohopal r r . c o i ~ ~ o .  
(c) Ditw. ditto. 
( d )  lncluda b, 1.09.VL.414 c ~ m d  ir Indian Slates. 
I.) .. R.. 1.90,ZS.OM culnod for Indian Suter. 
( f )  ,. I*. Z.JP,tS.O14 coltled for lndiun S~atcs .  
( I )  .. He. lI.66.4Sl coined lsr Indian Stator. 
(h) ., 11s. 5 W.21 coiual fur Indian S tam.  
(I) .. nm. 3.b.o~ cdm~tl h r  Jrdinn 51alss. 

Edward VIf. 1903 ditto 25,000 I . . 25.000 
I, , 1903 . . 1 4,93,78,355 : - '  . . I 5.20.69.151' ~g1100,47,506 
P I  , 1904 5,83,38,017 . . 10.I9.40,291 I (h) 18.02,78,908 
,. ,, 1905 : : 1 5.12.57.883 . . 7.62,02,223 j ( i )  12,74,00,106 



',all$S ompul ruj paofon I~VU'ZI " IU) 
-w.rs UVIIUI 1-J pum3 OSCS'PI -mu " (mb 
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STATEMENT XXIX . 
(Reference paragraph 51.) 

Annual absorption of .wnu ll coin . 
(In thousands of rupees.) 

N3. .A &us algn indicates return iram clrculatlo a 

73 

Year . 
....- .-.-. 

Average for the 5 pre-war . . . .  . . .  years . 
Average for the 5 war years 
1914-15 to 1918-19 . . . .  
1919-20 . . . . . . . .  
1920-21 . . . . . . . .  
mi-aa . . . . . . . .  
1922-23 . . . .  . -  - . 
1923-24 . . . . . . . .  
1924-25 . . . . . . . .  
1925-26 . . . . . . . .  
1926-27 .. _ . . . . .  
IW-28 . . . . . . . .  
1928-29 . . . . . . . .  
1929-30 . . . . . . . .  
1930-51 . . . . . . . .  
1931-32 . . . . . . . .  
1032-33 , . . . . . . .  
1833-34 . . . . . . . .  
1934-35 . . . . . . . .  
1935-36 . . . . . . . . .  
1938-37 . . . . . . . .  

-- 

. . 

. . 

. . 
- . 
. . 
. . 
. . 
- . 
. . 
. . 
. . 
. . 
. . 
. . 
. . 
. . 
. . 
. . 
5, 59 

a2, 50 

15.75 

97, 24 

88, 15 

-- 9, 31 

. 7, 09 
3.67 

6.20 

15, 87 

3.34 

51 

7.03 

8.89 

-- 2, 05 

3 1 ,  70 

7, 16 

-- 6, 11 

14, 01 

1,5 4 

-- 5.58 

16.97 

--. 

60.87 

1,OO. 27 

2,13, 71 

. 47.59 

. 5, 6s 
2135 

32, 49 

47.94 

22.28 

10.08 

58, ?a 

42, 62 

12, 20 

-- 66, 21 

19, 57 

8,32 

63.60 

48.70 

20, 96 

99, 07 

.....-. 

13.59 

29, 54 

80, 33 

-2314 

. 2, 40 

1.70 

3.09 

4, 90 

5, 49 

. 6.10 
4.62 

6, 57 

-- 1.88 

-1838 

3~73 

2.13 

16.04 

12.93 

7.76 

22.20 

. 

ai.02 

27, 86 

4105 

42.82 

3.28 

12.99 

21, 86 

11.22 

11, 62 

22, 02 

22.12 

10, 36 

.14,33 

8, 52 

10, 82 

23, 27 

20, 35 

13, 06 

25, 48 

10, 51 

5, 63 

21.18 

-- 2, 22 

52 

2.89 

2, 42 

531 

2, 23 

4.05 

5.0s 

5904 

5.77 

-- 1, 30 

16 

1, 18 

10, 28 

11, 88 

1131 

12, 92 







STATEMENT XXXI. 
(Reference paragraph SZ.1 

Active note circzclatwn d w i r ~ g  1935-36 and 1936'37. 
(In l a b  of rupees.) 

Figures for the 
last miday of 

each month. 

-- - - 

September . . . . . . i 165.08 1 194.12 / 10I,22/ 167.31 / 15661 1 164.46 
I I 

Total notes Iffsued. Active circulatton mong 
the public. 

- ---- - . --..-.-- ----- 1 -- --.-- -- 

1935-36. I 1936-37. 1 1934-35.. 1 10~&33.1 1S36-ST. 
.- I I - -- - -- .- 

I 

I I i ! 
June . . . . . . 180.87 188.01 199.46 

16=1 1(143 1 164.13 
i 

I 
October . . . . . .  I 1s.u I i9r .n  1 losso isl.ro: la.17 171.05 

i i \ 

November . . , . . . I 1 8 5 s  1 a m  1-  son) 174.89 
I ! 

I I I - I 

! 

July . . . . . . 161.10 l e 0 . u  201.82 

i I 

I 
December .. . . i m a  1 itrn iw.15 1 1.3;  m . 0 5  1m.W 

January . . . . 
..I 

February . . 

August . . . . .. I 184,891 193,03 1 202.55 1 l M , a  1 lS .48  1 162,16 

I 

1s.. 1 ,urn 

March . . . . . . i lm,lO1 1 9 5 , ~ /  =m~  la^ I lavl! 1 ~ ~ 6  
j 

lrar 

I I I 

* m a  for the last day a! the month. 

Average . . . . . . ! l @ S  / 102.17 
i 

I 

17538 m.00 161.60 182.98 



STATEMENT XXXII. 
(Reference paragraph 52.) 

Note m'~cl~,lnt.,ion,. 

Total notes issued and their active circulation at the end of the 
year, and also the average for the year, with the corresponding 

figures for previous years. 

I circulation. i Average Clrcula- I 
I tion. I 

Year. ) ~ ~ i i ~ ~ ~ ~ ~ r  I ' --- i 
nObd Actin. 

-- - - - - --- . ---- I issued. ! 
I I 

Increase 
in average 

active 
circula- 

tion. 

*Mnt~res lor the last Friday of the year. 
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STATEMENT Xxxm. 

(Reference parsgraphs 62 and 53.)' 

Details of comparutive circulation of notes on the last day of the year. 

(In lakhs of rupees.) , ~ ~ C ~ O N  WOT~II PERCENTAGE To GROSS CfRCULbTmN (ExcLuDma 
R8.10.000 NOTE8 OF THE CIRCULATION) OF NOTiES FOR 

Period. - 
i l i l  ' I I  I I I 1 Re. 1 Rs.2-8 B r S  R1.10 Rs.20 RI.50 Rs.100 RS.SOO,RS.~ ,~~  

'As on the 31st December. 



(Reference paragraph 52.) 

~??4mi69lt.a.nt of foreigw circle notes, 1 Dc?5-36. 

(Is rupees.) 

Circle. 

CASHED BY TOTAL. 

o.rutta. l l l l i  L8h~m. maby. K.rrhl. Mi%dra8. / Rttngmn. IIJM../~I~ 1 1033-33. 

• . I le38v90,870 I 1s2S,74950 gEze 1: 1 1,03,81,670 I 77.99.650 

3,98,63,9M 

2 , 6 S e ~ 1 0  

669,250 

45,800 

1,11,400 

4.57300 

S , 9 O  

5,WM 

3,17p64eX)O 

2,48,15,(sO 

4,~~S6#70 ! 3,66$6,220 

Total for 1954-35 

Lahore . . 67,14,570 

23e69150 

2.27,lW 

4,80,350 

1.17,61,800 

lbl,MO 

. . 

1,!55,62e90 

60,(n,lJO 

1,06.79,470 

2$3,44,020 

1,79,74,070 

1,54,82,040 

10,13,200 

25,88,000 

7,15,600 

to 
Bombay .. 
Karachi . . 
Madras . . 
Rangoon . . ~ ~ , s ~ , I o o  1,933 50 

- 

1 

3,19,98,d90 3,25,19,730 

6,24,03,990i 6,50,84,320 

17$4.~W 

7,02,950 

70,Se.SOO 

3,07,!57,070 

4,30,67,S60 

5,56,04,830 

. . 
1,03,14,500 

55,66,620 

18,40,S50 

1o,es,ooo 

1,00,26,050 

6,70,000 

62,71,750 

a5.76.550 

Total for 10S5-36 

~ ~ , I s , ~ s o  1 . . 

. . 1 35,61.140 
t 

30,95,550 ' . . 
1,54,01,990 6.32,050 

2.98.70.7BO 

5,80,50$60 

" 

I 

1,05,33,120 

2,71,83340 

9vaa,850 
.----- 
11,8166.180 

- 
. . . . . . 

i 

3,66,41,490 ' 4,@3,41,?80 3,89,6.3,070 

. . 
-- 

I I 

. . . . 
-- - 

99,71380 67.16,460 1 9@,07,080 

_ I -  

Total for 1WS-34 " 

I ----- -.- 
 TO^ for lma-s, " 

I 

, 2,39,17,300 18,MdW 591,66,100 
. I 

' ' aO,l4,lO,QSO i 
. . I - . 110S,61,M0 I-- 

1--1 . . 1 

-- -? .- -- 

3,#,26,lW 

i,ii.sadaa 

Ze61eW,9OO 

w,as,aoo 
--- - - 

1.39,81.740 

I 
+ - 

. I . . 

a,4%,20,?20 

sa,a,m 

. . 
--- 

.. 
ai,m,stt,m 

. . 
--- . . 

. . 

. . 

. . 

. . 

. . . . ! 

. . . . 



STATEMENT XXXIV-(con td.) 

(Reference paragraph 52.) 

E7zcashme7r t of ,foreign circle notes, 1936-37. 

(In ru~ee8.1 

1 CABHED BY TOTAL. 

CIRCLE. I _ ^  -I---- - ________ ---. ----- 
I - -  / Calcutta, Caanpore. ! Lahore. I Bombay. ' Karachi. ) Madras. ' Rangoon. 1036-37. ) 1935-30. , 1934-35. ! 1933-34. 

I I I I I --- .- - 
I 

Calcutta . . . . 
campore . . 1,02,43,150 I , .. 
Lahore . . 75,06,020 1 1,27.24.010 . . I 
 bomb^ . 83,85,350 l.2Q.52.120~ 83,55,7501 .. I 30,78,750 1,24,73,950 6,44,100 4,58,W1020 5,56,04,830 1 6,8058,360 6,24,63,QW 

Karachi 5,98,850 

Madras : : I 62,07.600 

Rang0011 . . a 20.99.450 
-- -- 

1,17,00,370 1,05,33,120 99.71390 i 
92,26,50 67,89,750 ' 32,33,370 . . ! 1,26,350 / 29.400 

I i 
20,22,420 1658,550 ! 1,44,96.400 I 6,91850 . . 1 560,450 

I 
!3,44.H.600 I 8$0)00 24142,1M 1,82,950 / 26,141830 

81,W,450 

I I _ _  - I _ _ _ _ _ _  -- 
I ! 

I 
-- - - I - - -  - -  -__I_ - - 
Total for 1936-37 3,50,40,420 4,12,07,550 3,31,94,000 , 5,28,14,040 1,15,94,500 ' 1,79,35,000 21.15,550 

1 !---- 
I - --- - I I ! 

Total for 1835-38 . . . . ' .. .. . . . . . .  
- --- ---. -- .._I_-_I_- I _ _ -  I--------- 

Total for 1934-35 . . ! . . I .. . . .. - .  I . . 
I 4 -  -- -- ---- -- , -  -.---A I 

, i- -7- ~ o t a l  for 1993-341 . . I I .. I .- 1 .. I 
I .* 

2,55,20,070 1 l,?2,6JJ340 2.61.96,BOO , 2,40,20.720 I 
07,B6,850 ; 89,29,300 92,83,450 

193Q,01,060 . . 
-- I . . (21,8lI66,lB0 . . 

- i 
.. 1 1. 

I I 

I . . , . . 1 . . 119,34,61,860 



STATEMENT XXXV. 
(Reference paragraph 68.) 

13cclnttce Sheaf, of the Reserve Bank of Indin nu cct H a l  Bccem.bm 1935. 
lvslte L)epnstment. 

LIABILITIES. I ASYtiTS. 

Kutr. bcld In thr: I*&. 
ins Depnrtmomt . . I I 

21,48,68,747 8 0 : 

! 

tntana.5 ~111s n( EX- ' ! 
I 

chanra and olhoc corn- 

. 
merci.1 p.r= . . : &il 

---.-,...-.---...... - .  

T&I LiabiUtia nl. j ~ n n r , ~  0 o T U ~ I  MI RI.! 

I I 

UABK.lf lES.  I ASSETS. 
- - - - - . . - - . - - - - --- ----- - -- 

I 
-- - - -. 

I , 

Dcp&b- I~ubddiary coin . . .  ' I.28.667 6 11 

(a) Cnrvrnvnru~ . . . . I  b,Ol,~1,05& Z 1 Bitla Diseomnrol, , . - - 
(h) . . . . . . .  3.54.25268 10 2 (n) Imtrrnnl ._  .. 8 Ail 

(e) Othon . . . . .  S.44.597 11 5 (b) Extcri~al . . . .  XU 

Bills YsyJls . . . .  ll;!.498 9 1 ! (e )  Corcrnmrnt of Iotlir 
I Trvamry Rill. . . NII 

Other WiUda . . . .  78.83.0111 3 2 
Oah~rr.- hsld rbrprd* . . 17,38.77,~70 h 5 

Lmnm nnd Adranees tu rbd 
Gwtrnment .. - .  i 1.00,00,000 0 0 

l0tbc1 Lonnm and Ads.nccr . . i Kil 

--. - . --- 
foul Lhbilltics Ps. 1 15,4751.5~ 5 2 

*l.eludts c u b  and &or1 term Sacurirlrr. 
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STATEMENT XXXV --(concluded.) 
(Reference paragraph 68 ) 

Balame Sheet of tib Reserve Bank of India ar at 31at Dscrmbw 1936. 

Banking Department. 

! laan. and Advrneea to tbo 
Gacrsrnant . . . .  Nil 

,Other L a m  m n d  Ad-amca . . 3B.UOO 0 a 

la*imul. . . . . . .  I 6,16,3l,U1 II II 

O l h a ~  . . . . . .  I l,07,86,W 11 11 
! 
I 

LlABUJntS. I ASSETS. 
. .  -.-- - . .  ....... ... _._ . . .  ... .----. 

. . . . . .  C.pIm1 .IId up . . . .  1 I s,m,m.m o o Not*. ' 1  11,87,.0 

. . . .  5,OO,00,000 0 0 RUPW coin 1 6,n.cln 12 0 . . . .  Roan tud i " o m  . . . .  I 2.M.ML 0 6 apastl  r 
~,l4,12,1% 1 6 UilL Diu~ldL- (.) G n s r ~ s m 1  . . . .  i 1~pd,m,oa4 8 7 @I)&& . . . . . .  
27filW 12 0 tc) 0- .. -. 

Bolr P a N b  .. -. 8B.a IS 0 

i O J r  ~ l l I U a  ; m.as,Pss 1s I n  . . . .  
1 

I 
i 

(.) bwrnrl Nn 

. . . .  (b) Extend . *  .I 1 Nil  

(c) Gnvcmmnanr of IndndL i 
T r m ~ q  0111s 1 Nil . . . .  

I 

b b n c a  held n b r ~ d *  , , . . I ! 11;S.12.615 3 7 



STA!I!EMENT XXXW.  
(Reference paragraph 68.) 

Projit. an.d Losv Accoun.i 01. t h  Re.oerr~e I3an.k of 1nd.k for the years ending 31st: December 1935 ( l e t  April- 
31 December) and 1936. 

.. Interest, Mscount, Exchange, Commfssion etc. . . . . . . 
EXPENDITURE. 

INCOME. 

I 
- 

R8. 8. p. Rd. a. p. 
lS,92,053 8 1 1 1,56,48,161 6 6 4  

1$5,92.053 8 1 -- 1 166.46,Q19 15 1 
I 

Establlahment . . . . . . 22,49,563 8 10 33,18,986 10 5 
DirectorsD and Local Board'~em&rs' f i i s  and t?x&~aes . . . . 
Auditom' fees . . . . . . . . . . . . .- . . 15.000 0 0 15.000 0 0 

1835. 

. ~ - - 
Rent, taxes, insurance, lighting etc., . . . . . . . . . . ... 3pi.475 s 9 
Law charges . . . . . . . . . . . . 3,150 15 4 
Postag? and telegra~h'charh'es . . . . . . . . . . . . 37.074 0 7 

1856. 

- - - 
Staticiinerv etc. . . . . . . . . .. -. . - - - I 69ia59 a 2 1 . - . . . - - - 
Depreclafion and repah to Bank property . . . . . . . . 
Agency chatgea . . . . . . . . 
Contribution to staff and kpera&uati& fun& . . . . . . , . 
Miscellaneous expenses . . . . . . , .  . . . . . . 

30is62 14 0 I 91;0a@ is 8 
1765.572 7 0 ! 24,12,785 9 6 

NU 1.19,500 0 0 
24,38,761 11 6 33,91,351 L9 5 

Amount set aside for payment of dividend at the rate of 34 per cent per 
annum . . . . . . . . . . 

Amount transferred i6 the  ' h e & ;  F&d 
Surplus available for payment of an additional di;lhendSat th; ;ate oi 

-per cent. . . . . . . 

Net available balance . . . . . . . . . . . . I I 56,05,744 8 6 I 53~a,100 0 0 

13,13,500 0 0 
Nil 

Nil 

17.50,OOO 0 0 
Nil 

N!l 
Surplus .payable to the Go&rnor' 'c)en&al iIn' 'Coun'& ... . . . . 42,03,24 5 5 

Balance carried forward . . . . . . . . . . I Ntl 
35,02,100 0 0 

Nil 
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