FOREWORD

The Reserve Bank of India regularly brings out the Report on Currency and
Finance, which was traditionally considered as a comprehensive source and record
of economic developments. The structure of this Report has been re-oriented since
1998-99 from just documenting the economic developments to a ‘theme-based
report'. The theme-based Report offers the professional economists working in the
Bank, an opportunity to work on relevant topic every year and make incisive
analysis of the theme both in the global and the Indian context and come out with
an analytical Report offering possible policy solutions to the issues examined. The
dissemination of these Reports to a wider section of the user-community is an
important exercise. The Report pertaining to the period between 1935-36 and
1998-99 are available only in printed form. The Reports from 1999-2000 have
been placed on the Reserve Bank's website. In these days of widespread use of
information technology, it is felt useful to bring out the Reports in a single DVD. |
hope this will be an invaluable collector's item among the policy makers and
academia.

The digitization process of the Reports was undertaken by Shri Ashok Kapoor,
Chief Archivist, Reserve Bank of India Archives and supported by the services of
Smt. Sandhya Dhavale, Assistant Librarian, under the guidance of Shri K.U.B.
Rao, Adviser, Department of Economic Analysis and Policy and Shri Sandip
Ghose, Principal and Chief General Manager, College of Agricultural Banking,
Pune. | place on record my deep appreciation of their efforts.

Mumbai (Rakesh Mohan)
April 1, 2009 Deputy Governor
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INTRODUCTORY.

1. When the Reserve Bank of India took over the control of
Currency from the Government of India in April 1935 the
annual Currency Report which was previously prepared by
the Controller of the Currency was discontinued. There have
since been  numerous requests for its revival for the sake of
statistical continuity. Though the Reserve Bank publishes an
annual report and a monthly and annual statistical summary,
these are based on the calendar year and vary widely in form
from the previous Currency Reports so that complaints have
been made of the difficulty of correlating previous statistics
with those now published. The Reserve Bank appreciates the
desirability of maintaining statistical continuity and has there-
fore decided to continue to publish an annual review based
gencerally on the frame-work of the previous Currency Reports,
which will also include a brief commentary on the statisties
with such minor alterations as are entailed by the changes in
circumstances due to the creation of the Bank. This report
covers the two financial years 1935-36 and 1936-37 but the
intention is that in future the review should be published
annually as soon as possible after the close of each financial
year.

9. General Features.—The period under review as revealed
by statistics of production, of prices, and of foreign
trade is one . of sustained progress. The depression
which swept over the world in the latter part of 1929 hit the
producers of primary products with particular severity. The
two years under review indicate an upward trend in general
prices as a result of an increased demand for raw materials,
with the result that the Calcutta Index number of wholesale
prices for the first time in many years rose to 100 in March
1937 (vide Statement I) as against 87 in March 1935. Tea
rose from 100 in March 1935 to 142 in March 1937 while
cereals, oil-seeds, and other food articles improved by §; 13;
and 19 points respectively during the same period. Raw cot-
ton rose by 36 and raw jute by 7 points as against a decline of
5 points in cotton manufactures and 11 points in jute manu-
factures, showing that the disparily between the prices of raw
materials and finished goods is dwindling and that agriculture
is having its full share in the benefit of the rise in prices. The
industrial production of cotton and jute manufactures has also



improved, the former registering a rise of 49 per cent in March
1937 over the average for March during the period 1926-29
while the latter improved by 17 per cent between March 1936
and 1937. The iron and steel industry also showed continued
progress. The production of sugar in 1936-37 rose by 18 per
cent over the corresponding figure for 1935-36, though its
price recorded a fall of 10 points from 124 to 114 between
March 1935 and 1937 due to price-cutting due to the large
increase in the number of sugar factories. The security index
number (base July 1914) of non-speculative industrial shares
showed an increase of 27 per cent at the end of March 1937
over the average for March during the period 1926-29, while
that for speculative shares showed an improvement of 17 per
cent during the same period. The balance of trade in mer-
chandise showed a remarkable improvement during the year
1936-37 as compared with the preceding two years being
Rs. 77,75 lakhs in favour of India, the corresponding figures
for 1935-36 and 1934-35 being Rs. 30,60 lakhs and Rs. 23,42
lakhs respectively. Net exports of gold on private account
declined from Rs. 52,54 lakhs in 1934-35 and Rs. 37,35 lakhs
in 1935-36 to Rs. 27,85 lakhs in 1936-37. Exchange remained
very steady throughout the period owing to the marked im-
provement in India’s balance of trade in merchandise and the
steady rise in prices of primary products, despite the decline
in exports of gold. The strength of exchange enabled the
Reserve Bank of India to put Government in a position to
repay the 5} per cent India Bonds 1936-38 on the 15th July
1936 amounting to £16,858,000. As in other financial cen-
tres, conditions in the money market continued very easy and
this was reflected in a reduction of the Bank Rate from 34
to 3 per cent on the 28th November 1935 where it has remained
since then.

3. The Rescrve Bank of India. —With the inauguration on
the 1st April 1935 of the Reserve Bank of India, the Issue
Department of the Bank took over the management of cur-
rency from the Government of India. The first official Bank
Rate was announced on the 4th July 1935, followed next day
by the establishment of official contact with the Scheduled
Banks and the lodging of their statutory deposits with the
Bank, as required under Section 42 of the Reserve Bank of
India Act, 1934. The Bank duly published its first two annual
reports (that for 1935 being for 3 months only) and declared
on both occasions a cumulative dividend of 3} per cent per
annum in accordance with Section 47 of the Reserve Bank of
India Act. The reports disclosed net profits of
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Rs. 56,05,744-5-5 and Rs. 53,42,100-0-0 for the years 1935 and
1936 respectively. The table below gives the distribution of
the Bank'’s shares on the 1st April 1935 and the 31st December
1936.

Distribution of Shares.

1st April 1935. | 31st December 1936.

Area. e v op o | Number ofl. . o .. | Number of
Distribution Distribution

of shares. sharehold- of shares. sharchold-

ers. ers.

Bombay 140,000 28,000 189,838 22,342

Calcutta 145,000 23,890 131,423 15,571

Delhi 115,000 23,000 97,314 16,744

Madras 70,000 14,000 61,217 9,702

Rangoon 30,000 3,157 20,208 1,914

Total 500,000 92,047 500,000 66,273

I.—Public Finance.

4., Indian Government Finances,~The international easi-
ness of money, balanced budgets, and the favourable balance
of trade in merchandise raised the credit of the Central
Government to record levels and enabled them to float their
new sterling and rupee loans without difficulty at very low
rates. The record was reached with the rupee loan issued in
May 1936 for Rs. 12 crores at par with a maturity 1948-52 at
2% per cent. Government were equally fortunate in their
short term borrowings. In their sales of treasury bills, due to
the plethora of funds in the market they succeeded in securing
rates which lowered all previous records, the average rate for
1935-36 and 1936-37 being 1.21 per cent and .78 per cent res-
pectively as against 1.58 per cent in 1934-35. The lowest
levels touched during the two years were .54 per cent on the
25th March 1936 and .43 per cent on the 4th August 1936
respectively, beating the 1934-35 record of .69 per cent. The
yield on Post Office Cash Certificates was also reduced from
3 to 24 per cent with effect from the 1st July 1936, the
lowest rate in the history of Cash Certificates. o
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5. Revised Central Government Budget Estimates. 1935-36
and 1936-37.—The final revised estimates of the Government
of India for the year 1935-368 showed a surplus of Rs. 1,84 lakhs
instead of the original estimate of Rs. 1,97 lakhs. Returns
under customs duties on sugar showed a decline of Rs. 36
lakhs. In the following year, however, the revised forecast
disclosed a deficit of Rs. 1,97 lakhs instead of a surplus of
Rs. 6 lakhs. Returns under customs duties on sugar were
once more responsible for a decline of Rs. 1,45 lakhs. Other
contributory factors to the debacle of 1936-37 were:—

(1) A fall of Rs. 37 lakhs in Income-tax.

(2) Receipts under Currency showed a shortfall of Rs. 28
lakhs owing to a decline of Rs. 29 lakhs in Government’s share
of the Reserve Bank’s profits.

(3) The revised forecast on the expenditure side also
showed an increase of Rs. 25 lakhs chiefly due to heavier
discharges of Post Office Cash Certificates than expected.

Under these circumstances as the Hon'ble Finance Member
observed, reduction of taxation and grants for nation-building
activities, a feature of the 1934-35 budget when Rs. 2,91 lakhs
out of a total surplus of Rs. 3,27 lakhs were allotted to various
types of development, had to be deferred till the return of
better times.

6. Provincial Finances.—Sir Otto Niemeyer's Report, which
deals with the financial implications of the New Constitution
and had as its objective the starting of the autonomous Pro-
vinces on a financially solvent condition, was published early
in 1936. His recommendations which were accepted by the
Secretary of State for India deal with (1) the allocation of
Taxes on Income, (2) the assignment of the net proceeds of
the Jute Export Duty, and (3) grants by the Centre in aid of
the revenues of Provinces as required under Sections 138 (1)
and (2); 140 (2); and 142 of the Government of India Act,
1935 respectively. They provide for (1) the allotment of 50
per cent of Taxes on Income to Provinces subject to certain
conditions; (2) an increase from 50 per cent as provided in
the Government of India Act to 62} per cent of the surren-
der by the Centre of the proceeds of the Jute Export Duty to
the jute producing Provinces of Bengal, Bihar, Assam, and
Orissa; and (3) an assistance to Provinces for varying periods
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of an approximate annual amount of Rs. 4,50 lakhs, constitut-
ing a recurrent additional cost to the Centre of Rs. 1,92 lakhs
a year in view of the provision for Rs. 2,58 lakhs already made
in the budget of the Government of India for 1936-37. This
assistance is inclusive of debt remissions, grants in aid of
revenues of Provinces, and the additional concession in regard
to the Jute Export Duty.

7. Central Government Budget Estimates 1937-38.—The intro-
duction of Provincial Autonomy, the separation of Burma,
and the creation of the new Provinces of Sind and Orissa
lend special significance to the budget for the financial-year
1937-38. These will involve an extra burden on the budget
of Rs. 4,18 lakhs, which sum includes (1) Rs. 2,33 lakhs being
the net cost of the separation of Burma, and (2) Rs. 1,85 lakhs
being the total cost for the year to the Centre of Provincial
Autonomy. Among other important changes the Provinces
will not be granted any further loans from the Provineial Loan
Fund which will be wound up, and in future they will borrow
from the market through the Reserve Bank of India. The
existing Provincial debts to the Government of India will be
consolidated and with certain exceptions will be repaid by
fixed annuities spread over a period of 45 years.

The budget estimates for 1937-38 disclose a gross deficit of
Rs. 3,42 lakhs and a net deficit of Rs. 1,58 lakhs after credit
is taken for Rs. 1,84 lakhs in the Revenue Reserve Fund, the
figures for the revenue and expenditure sides being Rs. 79,99
lakhs and Rs. 83,41 lakhs respectively. As against this net
deficit of Rs. 1,58 lakhs fresh taxation is expected to yield
Rs. 1,65 lakhs from the following two sources:—

(1) Rs. 1,15 lakhs to be realized from an increase in the
sugar excise duty from Rs. 1-5-0 to Rs. 2-0-0 per cwt. while the
substantive protection of Rs. 7-4-0 per cwt. to which the sugar
industry is entitled up to March 31, 1938 in accordance with
the recommendations of the Tariff Board of 1931 will be raised
by the amount of this excise duty, i.e. by Rs. 2 per cwt.

(2) An additional Rs. 50 lakhs are expected from an in-
crease in the import duty on silver from two annas to three
annas per ounce.

8. Separation of Provincial DBalances.—The banking ac-
counts of the Provinces were also to be separated from those
of the Central Government with effect from the 1st April
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1937. In future they will resort on their own to the market
for loans through the agency of the Reserve Bank of India,
which will open a separate account for each of the Provinces
and will arrange directly with them after the 1st April 1938
for their ways and means finance.

The accompanying statement shows the position of the
Provincial budgets for the years immediately preceding the
separation covered by the Report and their estimates for
1937-38 after inclusion of the Niemeyer Award figures.

Statement showing Surplus or Deficit in Provincial Budgets.
Surplus (+). Deflcit (—).

(In lakhs of rupces.)

1935-36. f 1936-37. | 1937-38.
Province. -
Budget. | Revised. | Budget. | Revised. | Budget.
.‘ .
1. Madras vee e |+ D — 32 Nil — 18 [+ 06
2. Bombay — 20| — 2w+ 41} —11 [— 19
3. Bengal . e |—68 | —13 |—41 |+ 3 |+ 3
4, United Provinces ... | — 30 —-— 5 |[— 63 — 37 — 13
5. Burma (¢) ... v |— 93 + 13 |— 21 + 18 |+179
6. Central Provinces an
Berar + 38(—26 |— 9 — 15 |+ 31
7. Assam e e |— DD -— 45 |— b1 — 47 |+ 37
8. Punjab I L | — 21 |— 16 + 23 i+ 2
9. Bihar and Orissa — 5™ + 14m— T + 4 |— 36
10. North West Frontier
Province vee | — 12 — 5 |= 10 — &6 |~ 5
11. Orissa, s + 38|+ 4 [+ 15
12, Sind ... . . vor Nil + 29 [+ 15
Total Surplus ... .. |+ 638 | 4 27 [+ .79 | + 81 [+282.37
Total Deficit ... .. |—265 | —160 |—224 | —134 |— 73
Net Surplus or Deficit... |—258.62 | —142 |—223.21 | — 53 |+209.37

(a) These figures pertain to Bombay including Sind.

) ” - " » Bihar and Orissa upto 1935-36 and there-
after to Blhar only.

(c) Separated from India with effect from the 1st Aprilt 1937.
6



I1.—Foreign Trade.

9. India and World 1rends~The Statement below shows
the commodity composition of the gold value of world trade in
the years 1929 to 1936.

?Ecentage share in :
world trade of:— 1929, 1932, 1933. 1934. 1935. 1936.

Foodstuffs .+ 245 29 265 25 245 24
Materials, raw or partly
manufactured . .36 33 36 37 315 38

Manufactured articles . 39.5 38 375 38 38 38

Total 100 100 100 100 100 100

There has been in evidence a sustained recovery in whole-
sale prices particularly due to an increase in the demand for
raw materials the slump in which, combined with factors such
as the cessation of long-term international lending by creditor
powers and their refusal to accept payments through com-
modity trade, was the main feature of the world trade depres-
sion. These tendencies were aggravated by various forms of
exchange control and the chaos in world currencies as well as
by tariffs, quotas, and subsidies due to the worsening of inter-
national relations and the increasing drive in many countries
towards economic self-sufficiency. The turning point came
with the adoption of a new sterling level, checking deflation-
ary tendencies, by Great Britain in 1931, followed by a great
number of countries forming what is known as the Sterling
area. The movement gathered strength with the abandon-
ment of their old levels by the United States in 1933, by Bel-
gium, and lastly by France and other “Gold Block” countries
in October 1936, which was followed by a large practical mea-
sure of stabilisation embodied in the Tripartite Currency
Agreement supported by the Exchange Equalisation Funds of
the countries concerned.

The recovery took the form of a larger demand for raw
materials in the industrial countries and of greater imports of
manufactured capital goods by agricultural countries where
industrialisation as in India is proceeding apace. India offers
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a striking illustration of these world trends. Thus though her
total imports in 1936-37 fell by Rs. 9,11 lakhs as compared
with 1935-36 and by Rs. 7,22 lakhs as compared with 1934-35,
her imports of machinery of all kinds recorded an increase
from Rs. 13,28 lakhs in 1934-35 to Rs. 14,78 lakhs in 1936-37.
Similarly in conformity with the general picture India’s
exports of raw materials such as raw jute, raw cotton, raw
hides and skins, and seeds registered a steady increase during
the years under report viz. 1935-36 and 1936-37 over 1934-35,
the total value of the export of these materials rising from Rs.
59,99 lakhs in 1934-35 to Rs. 62,64 lakhs in 1935-36 and to Rs.
82,84 lakhs in 1936-37. A reference has already been made
to a rise in the internal prices of most of these materials.
Besides export and import prices have tended in recent years
to move more in favour of agricultural as compared with in-
dustrial countries. These facts combined with the steady
improvement in India’s balance of trade in merchandise may
be said to lead the country nearer to the solution of what the
British Trade Commissioner for India in one of his annual
reports calls, “This paramount question of prices,” which,
“lies at the root of most of India’s economic ills, and particu-
larly of the decline in her active balance of trade in mer-
chandise.”

10. Total Visible Balunce of Trade—~—The total value of the
foreign trade of India in merchandise (vide Statement II)
amounted to Rs. 3,26,91 lakhs in 1936-37 and Rs. 2,97,98 lakhs
in 1935-36 compared with Rs. 2,87,02 lakhs in 1934-35. The
balance of trade in merchandise in favour of India rose to Rs.
71,75 lakhs in 1936-37, the corresponding figures for 1935-36
and 1934-35 being Rs. 30,60 lakhs and Rs. 23,42 lakhs respec-
tively. This was mainly the result of the improvement in
exports, the figures for the three years 1934-35, 1935-36, and
1936-37 being respectively Rs. 1,51,67 lakhs, Rs. 1,60,52 lakhs,
and Rs. 1,96,13 lakhs. The total visible balance of trade in
favour of India for the years 1936-37 and 1935-36 was Rs.
92,25 lakhs and Rs. 66,97 lakhs respectively as against Rs. 75,96
lakhs in 1934-35. The main factors responsible for changes in
these figures are movements in exports or imports of treasure.
Thus while exports of gold on private account steadily declin-
ed, imports of silver registered a big rise in 1936-37. The years
1935-36 and 1936-37, particularly the latter, as compared with
five pre-depression and five depression years, registered a
marked improvement in the balance of trade in merchandise
as the following table shows:—

g
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Balance of Trade in Merchandise in Favour of India.

l

‘ \ Percentage of 2 to the | Percentageof 2 to
Balance of trade in average of five pre-  [the average of five
Year. | merchandise. depression years depreasion years
' (Rs. 1,12.80 lakhs) ending] (Ra. 42,76 lakhs)

; i 1928-29. ending 1933-34.
e « 6 S R '

1934-35 ... |+ Rs. 23,42 lakhs 20.76 54.77
1935-36 ... |+ Ra. 30,60 . 27.13 ;lg(i
181.8:

1936-37 ... ‘+ Rs. 77,75 . $8.93

11. Kalkiawar and Travancore.—The Trade figures for the
Kathiawar ports and Travancore, which are not included in
Statement II, are shown below:—

(In lakhs of rupees.)

1934-35.  1935-36. 1936-37.

Total value of imports of

foreign merchandise . 5417 5,09 2,92
Total value of exports of

foreign merchandise . 2,84 3,86 4,68
Balance of trade in merchandise —2,63 —1,23 + 1,76
Balance of transactions in

treasure (private) .— 42 — 15 — 16
Total visible balance of

trade . —3,05 —1,38 + 1,60

12. Remitlances of Funds and Balance of Accounts.—Pur-
chases of sterling by the Reserve Bank of India amounted to
Rs. 70,87 lakhs in 1936-37 and Rs. 45,58 lakhs in 1935-36 as
against Rs. 49,82 lakhs purchased by Government in 1934-35.
Rs. 71,34 lakhs in 1936-37 and Rs. 46,45 lakhs in 1935-36 repre-
sent the net balance of remittances as against the figure of
Rs. 49,78 lakhs in 1934-35. The total visible balance of
accounts for the years 1936-37, 1935-36, and 1934-35 amounted
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to Rs. 20,91 lakhs, Rs. 20,52 lakhs, and Rs. 26,18 lakhs res-
pectively. The above figures are exclusive of invisible items
that enter into the country’s balance of accounts such as ship-
ping services, private remittances and exports and imports of
capital, insurances, expenses of tourists, etc.

Net payments in India of British Postal Orders and of
Foreign Money Orders of couniries which settle their
accounts through London together with Government transfers
on account of Iraq and Mauritius, both of which items do not
figure in the balance of accounts, amounted to Rs. 44 lakhs in
1935-36 as against Rs. 1,05 lakhs in 1934-35. In 1936-37 there
were no transfers through Government on account of Iraq and
Mauritius, while net payments in India of British Postal
Orders and of Foreign Money Orders amounted to Rs. 39
lakhs.

13. Exporls of Merchandise—Private exports of merchan-
dise including re-exports for the years 1936-37 and 1935-36
amounted to Rs. 2,02,33 lakhs and Rs. 1,64,29 lakhs respectively.
The year 1936-37 recorded a rise of 23.15 per cent over 1935-36
and of 30.35 per cent over 1934-35. The table below gives
the index numbers of the chief export commodities as cal-
culated by the Director-General of Commercial Intelligence
and Statistics in Calcutta.

(Prices in July, 1914--100,)

Sep- {March| Sep- {March| Sep. |March!| Sep- |March
—_ tember tember temher temher

1933, | 1934.| 1934. | 1935. | 1935. | 1936. | 1936. | 1937.

Cereals... .. | 68 | 62 | 74 73 (7 76 | 8 | 78

Pulses ... .. | 83 | 84 84 | 84 82 7|77 | 84
Tea .. ... | 104 | 144 | 111 | 100 | 114 | 122 | 126 | 142
Oilsceds w | 73 78 | 100 97 {109 | 95 | 104 | 110

Jute (raw) ... | 38 42 37 47 47 55 45 54
Jute (manufac- -_
pured) ... ... | 75 79 75 78 69 65 62 67
Cotton (raw) ... 82 72 72 71 76 80 92 | 107
Hides & skins... | 57 59 44 55 58 77 67 | 83
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For purposes of comparison the quantities as well as the
values of jute (raw and manufactured), raw cotton, and tea
for the years 1934-35, 1935-36, and 1936-37 are given below:~

T 19593, | 5% 1936-37.
Quantity.| Value. |Quantity. Value. |Quantity.| Value.

(000 ((Lakhsof| (000 |(Lakhsof] (000 |(Lakhs of
omitted.)] Rs.) [omitted.) Rs) |omitied.)| Rs.)

Cotton (bales) ... | 3490.3 | 3545 | 3,3966 3447 | 42680 | 4517

Jute manufactures

{tons) ... .| 6847 | 2147 | 7520 | 2349 9716 | 2794
Raw Jute (tons)... | 7524 | 1087 | 771.3| 1371 | 8206 | 14,77
Tea (lbs) ... .| 3248 | 20,13 | 3127 | 1932 3019 | 2004

14. Value and Quantity of Ezports—Almost all articles
showed a rise both in quantity and value between 1934-35 and
1936-37 with the exception of tea, which however registered
a marked increase in its internal prices from 100 to 142 during
the period. Of the total rise in the value of exports by Rs.
44,46 lakhs during these two years, raw cotton accounted for
Rs. 9,72 lakhs, jute manufactures for Rs. 6,47 lakhs, seeds for
Rs. 7,93 lakhs, and grain, pulse, and flour for Rs. 3,55 lakhs.
The exports of jute manufactures amounting to 971,635 tons in
1936-37 were the highest since 1929-30.

15. Imports of Merchandise.—As compared with the figures
for 1934-35, 1936-37 showed a decline of Rs. 7,22 lakhs though
1935-36 registered a rise of Rs. 1,89 lakhs, With the excep-
tions of machinery of all kinds, provisions and oilman stores,
and other yarn and textile fabrics which advanced in value by
Rs. 40 lakhs, Rs. 8 lakhs, and Rs. 47 lakhs respectively, many
of the principal items of imports registered decreases. Im-
ports of cotton yarns and manufactures fell by Rs. 3,67 lakhs,
sugar by Rs. 1,67 lakhs, iron and steel and manufactures
thereof by Rs. 1,28 lakhs, and other metals by Rs. 1,07 lakhs
during the year 1936-37. On the quantity side the imports of
cotton piece-goods in 1936-37 amounting to 764 million yards
were the lowest since 1929-30, while exports of raw cotton
amounting to 4268 thousand bales in 1936-37 were the highest

1



during the period. Sugar showed a phenomenal decline during
the year amounting only to 23 thousand tons valued at Rs.
23.92 lakhs as against the annual average of 894.37 thousand
tons valued at Rs. 16,62.85 lakhs during the period 1926-29.

III.—Bullion.

16. Glold.—Statements III and IV give details of the im-
ports and exports of gold for 1935-36 and 1936-37, while
Statement V gives the London-New York cross rate, the franc-
sterling rate, and the highest and lowest prices of gold in
London and in Bombay for each month of the period under
review. The estimated world production of gold rose from
20,809,000 - ounces (5,90,000 kilogrammes) in 1927 to
37,034,000 ounces (10,650,000 kilogrammes) in 1936. The
devaluation of the franc and of the remaining gold block cur-
rencies in the beginning of October 1936 was the most out-
standing event of the period. From October 1936 onwards
both the course of foreign exchanges and the sterling and
rupee prices of gold remained comparatively stable as a result
of the devaluation of the franc and of the Tripartite Currenzy
Agreement between the United States of America, Great
Britain, and France. On the 24th November 1936 the United
States imposed restrictions on private exports of gold.

On the 21st October 1935, as a result of two false com-
muniques purporting to have been issued by Government
imposing an export duty on gold and remitting the import
duty on silver, the price of gold in Bombay suddenly dropped
from Rs. 35-0-0 to Rs. 31-4-0 per tola. Normal conditions
were, however, restored within a few hours by the issue of an
announcement by the Collector of Customs, Bombay, stating
that Government had issued no such communiques and fur-
ther that they did not contemplate any such action.

17. Transactions in Glold.—India was till 1930-31 a steady
importer of gold. The value of the net imports of gold during
the 31 years 1900-1901 to 1930-31 amounted to about Rs.
547.16 crores. Between 1910-11 and 1930-31 the net imports
amounted to 75,139,670 ounces valued at Rs. 457.86
crores. Since 1931-32 India has been an exporter and
net exports of gold during the last six years 1931-32 to
1936-37 were 35,404,000 ounces valued at Rs. 298.29 crores,
giving an annual average of 5,901,000 ounces valued at Rs.
49.71 crores. Net exports of gold on private account during
the two years under review steadily declined, being 4,019,262
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ounces valued at Rs. 37.36 crores in 1935-36 and 3,011,036
ounces valued at Rs. 27.85 crores in 1936-37 as against 5,694,820
ounces valued at Rs. 52.54 crores in 1934-35. The approximate
value of gold exports in 1935-36 and 1936-37 on the basis of
the former statutory parity would amount to Rs. 22.71 crores
and Rs. 16.90 crores respectively. The production of gold in
India in the calendar years 1934, 1935, and 1936 was estimated
at 353,000; 359,000; and 367,000 ounces respectively.

18. Price of Gold.—The table below gives the highest and
lowest prices of gold during 1934-35, 1935-36, and 1936-37.

Pricesof goldin London Prices of gold in

I
per fine ounce. i Bombay per tola.
Y ear. | o Rx.
| Highest. | Lowest. l Highest. \ Lowest.
o — e —— - Frpe—— - ’i - —— _._l P - ) ‘ : .
1034.35 | 20| 36-12-0 | 33-3-3

(March) | (April) (March) (April)

758} | 6-19-94 | 36-12-0 | 31-3-6
1935-36 o (April) I (August) i (April) ' (October)
193637 | 7-2-114 | 6-17-2% | 35-8-0 33-15-3
TRL | (October} -I(Septem.ber) (September)i(September)

The sterling and rupee prices of gold rose following the
devaluation of the franc in the beginning of October 1936.
Prices have shown comparative stability since then.

19. Mclting and Assaying of Gold at the Mints.~Receipts
of gold from the public for melting and assaying at the Bom-
bay Mint amounted to 8,202,572 tolas in 1935-36 and 6,224,761
tolas in 1936-37. In addition raw gold weighing 983,514 tolas
in 1935-36 and 974,788 tolas in 1936-37 was received from the
Indian mines and the public for refining. 1,695,988 tolas and
1,241,684 tolas were tendered by the public for melting and
assaying at the Calcutta Mint respectively in 1935-36 and
1936-37.

20. Sileer.—Details of the imports and exports of silver for
1935-36 and 1936-37 are given in Statements VI and VII.
Statement VIII gives the highest and lowest prices in Bombay,
London, and New York for each month of the period unde
review. -
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21. Transactions in Silver~The table below gives the
balance of transactions in silver in 1934-35, 1935-36, and

1936-37. (In lakhs of rupees.)
N Exports. | _ lmports. — . | Net Ex
ports—
Year. Ct;no:::l Private. | Total (:‘::::" Private. | Total. poz"tt;-!- )
193435 578 | 408 | 986 | .. | 445 | 445 |— sa4l
1935—36( 384 319 7.03 1.99 4,46 646 | — 57
1936—37| ... 2 28 1387 | 1387 | + 1359 .

With a view to discourage smuggling, the import duty on
silver was reduced from five annas to two annas per ounce in
1935-36. The budget for 1937-38 again raised it to three annas.
Of the private imports of silver in 1935-36 and 1936-37 silver
worth Rs. 3.55 crores and Rs. 12.83 crores respectively was
received from the United Kingdom.

22. Price of Silver—The table below gives the highest
and lowest prices of silver in Bombay, London, and New
York for 1934-35, 1935-36, and 1936-37. '

Price in Bombay| Price in London |Price in New York
per 100 tolas. |per standard ounce.| per fine ounce.

Year, .

Highest.| Lowest. | ITighest.| Lowest. |Highest. | Lowest.
Rs. a. p.’Rs. a. p| d. d. [ Cents. | Cents.

1934-35 we |67-12-0]50-12-0 | 20§ 184% 61} 41}
(Novem-| (May) |(March) | (May) |(March) {(April &

ber) May)

1935-36 . | 87-0-0 | 46-12-0| 36} 19 81. 443
(April) |January)| (April) [(January)| (April) |(January)

1936-37 -+ | 56-2-0 | 47-0-0 | 221} 193 4% 44¢
(Novem- |{August) [(Novem-|{( August) (Novem— ((Through

ber) ber) ber) ~out the
. year ex-

i cepting

| ecermn

| i ber.)

The year 1935-36 witnessed a greater range of fluctuations
in prices of silver than 1934-35 and 1936-37. These fluctua-
tions reflect the changes in the purchasing policy of the United
States of America. The American Government, in pursuance
of the Silver Purchase Act of 1934, continued to buy at higher
prices with the result that sterling and rupee prices reached
the high levels of 36}{d. per ounce and Rs. 870-0 per 100

14




tolas in April 1935 as against the London price of 284{d. and
the Bombay price of Rs. 65-9-0, the highest for March 1935.
The rise in the price of silver led the Chinese Government to
nationalise the silver held in the country and adopt a managed
currency. In December 1936 a change of policy on the part
of the American Government led to a heavy drop in prices.
Prices both in London and Bombay registered a heavy fall,
and thereafter improvement in the home demand was the
mainstay of the price of silver in India. These violent fluc-
tuations led to considerable speculation and ultimate loss in
India. During 1935-36 the Bombay Bullion Exchange was
twice compelled to adopt emergency measures by fixing mini-
mum trading rates, on the first occasion to meet a local crisis
and on the second to ease the situation created by the change
of policy 'of the American Government in December 1935.
The increase in the local demand was maintained during
1936-37, and the net imports of silver on private account
amounted to Rs. 13.59 crores in 1936-37 as against Rs. 1.27
crores in 1935-36 and Rs. 37 lakhs in 1934-35.

23. Mclling and Assaying of Silver at the Mints.—9,643,434
tolas and 18,468 tolas were received from the public and dealt
with at the Calcutta Mint respectively in 1935-36 and 1936-37.
The total quantity of silver melted at the Bombay Mint was
26,419,413 tolas in 1935-36 and 18,556 tolas in 1936-37.
28,993,053 tolas of silver in 1935-36 and 307,939 tolas in
1936-37 were received for refining at the Silver Refinery,
Bombay.

IV.—Exchange and Remittances to the Secretary of State.

24. Sterling Purchases of the Reserve Bank of India—From
the 1st April 1935 the Reserve Bank of India took over the
duty of supplying the Secretary of State with sterling for his
London requirements. Statement IX gives the highest and
lowest quotations for telegraphic transfers on London for each
month of the years 1935-36 and 1936-37. Statement X gives
the details of purchases of sterling by the Reserve Bank of
India during this period. As before, the Bank continued to
invite weekly tenders and those below 1s. 63d. were con-
sistently rejected. Intermediates were purchased at 1s.
6% d. In 1935-36 sterling purchases to the extent of £34.43
million were made against the budget requirement of £26.7
million. No tenders were allotted during the weeks ending the
12th April, the 5th July, and the 9th August. In 1936-37 the total
purchases amounted to £53.53 million at 1s. 64d. includ-
ing intermediates of the value of £6,032,000 at 1s. 6 d-
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The budget estimate of £41 million provided for the redemp-
tion of the 54 per cent India Bonds 1936-38 amounting to
£16,858,000 which were repaid on the 15th July 1936. On
account of the strength of exchange the Bank found no diffi-
culty in effecting its purchases, which were made at the
average rate of 1s. 6.127d. in 1936-37 and 1s. 6.126d. in 1935-36
as compared with 1s. 6.086d. in 1934-35.

Exchange.—Throughout the period under review exchange
remained firm at 1s. 6s2d. as against 1s. 6-¢d. in 1934-35.
Thus it was consistently above parity and rose to 1s. 64d. in
the busy season. The average rate of exchange in 1936-37
was 1Is. 6.10d. as against 1s. 6.09d. in 1935-36 and 1s. 6.05d.
in 1934-35. While during the three and a half years ending
1935-36 gold exports were the mainstay of exchange, its firm-
ness in 1936-37 was due to the marked improvement in India’s
balance of trade in merchandise. It may be also mentioned
that owing to the decline in net gold exports to Rs. 27,85 lakhs
and the rise in net silver imports to Rs. 13,59 lakhs, the balance
of transactions in treasure in favour of India in 1936-37 fell to
Rs. 14,50 lakhs as compared with Rs. 52,54 lakhs in 1934-35
and Rs. 36,37 lakhs in 1935-36.

V.—Government Balances and Reserves.

25. Government Balances at the Reserve Bank of India.—
Under Section 21 (1) of the Reserve Bank of India Act the
Bank has been entrusted with the banking transactions of
Government. The Bank took over Government balances from
the Imperial Bank of India with effect from the 1st April
1935 retaining the Imperial Bank as its agent at places at which
it had no office of its own. Statement XI shows Government
balances at the Reserve Bank of India and at Government
treasuries on the last day of each month of the years 1933-36
and 1936-37. The total Government balances at the Bank and
at the treasuries on the 31st March 1936 and 1937 respectively
stood at Rs. 14.52 crores and Rs. 20.55 crores compared with
" Rs. 16.23 crores at the end of 1934-35.

Out of these total balances, those deposited with the Bank
amounted to Rs. 11.42 crores and Rs. 17.90 crores at the close
of the years 1935-36 and 1936-37 respectively compared with
Rs. 12.85 crores (with the Imperial Bank of India) at the end
of 1934-35. The year 1935-36 opened with a balance of
Rs. 18.37 crores according to the first weekly statement of the
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Reserve Bank of India of the 5th April 1935. There was a
decline from Rs. 22.34 crores to Rs. 7.80 crores on the 1st July,
when the sterling balances of Government were transferred
to the Bank against a corresponding reduction of India treasury
bills in the Issue Department from Rs. 38.49 crores to Rs. 26.49
crores. The sterling securities in the Issue Department of the
Bank correspondingly rose by Rs. 12 crores from Rs. 53.19
crores to Rs. 65.19 crores. The average monthly balance at
the Bank amounted to Rs. 12.61 crores in 1935-36 compared
with Rs. 8.23 crores in 1934-35. The Bank’s opening state-
ment for the financial year 1936-37 showed the Government
balance at Rs. 7.87 crores. It rose to Rs. 18.38 crores at the
end of May mainly owing to the receipts of the rupee loan.
The monthly average balance at the Bank during the year
1936-37 was Rs. 11.64 crores, the corresponding figure for
1935-36 being Rs. 12.61 crores.

26. Balances at Government Treasuries. —The balances at
Government Treasuries on the 31st March 1936 and 1937 res-
pectively amounted to Rs. 3.10 crores and Rs. 2.65 crores com-
pared with Rs. 3.38 crores in 1934-35. The average monthly
balance for the period under review stood at Rs. 1.98 crores in
1935-36 and Rs. 1.65 crores in 1936-37 as against Rs. 2.13 crores
in 1934-35 and Rs. 2.30 crores in 1933-34.

27. Treasury Bills and Ways and Means Advances . —Details
of the sales of treasury bills week by week during the years
1935-36 and 1936-37 are given in Statement XII. Statement
XIII shows transactions in treasury bills and ways and means
advances from the Reserve Bank of India month by month
and also gives the amount outstanding at the end of each
month during this period.

The total sales of treasury bills to the public in 1935-36 and
1936-37 amounted respectively to Rs. 70.51 crores and Rs. 80.99
crores compared with Rs. 112,13 crores in 1933-34 and Rs.
88 82 crores in 1934-35. Treasurv bills to the value of Rs.
100.52 crores in 1935-36 and Rs. 62.94 crores in 1936-37 were
sold in favour of the Issue Department of the Bank. The total
amount of treasury bills outstanding with the vpublic was
Rs. 12.03 crores at the end of 1935-36 and Rs. 15.98 crores at
the end of 1936-37. the corresponding ficures for 1934-35 and
1933-34 being Rs. 18.27 crores and Rs. 33.31 crores resnectively.
The Bank in its Issue Devnartment held treasurv bills of the
nominal value of Rs. 18.97 crores at the end of March 1936
compared with Rs. 12.56 crores at the end of March 1937,
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During 1935-36 Government did not have recourse to the
Bank for their ways and means advances till September when
they borrowed Rs. 2 crores. At the close of 1935-36 as well
as 1936-37 there were no outstandings, though Government
continued to borrow from the Bank according to their require-

ments.

28. Transactions . Treasury Bills—1935-36. The weekly
sales of three months treasury bills which had been suspended
from the 12th March 1935 were resumed on the 16th April
1935 when tenders for Rs. 1 crore were invited. This offer
was maintained till the 16th July. There were no sales during
the next six weeks, the suspension coinciding with the flota-
tion of the new rupee loan. Rupees 2 crores were offered for

- the auction of the 3rd September and thereafter until the 21st

January when the amount was reduced to Rs. 1 crore. Allot-
ments of Rs. 1 crore continued to be made until the end of the
year with the exception of the period from the 11th February
to the 10th March when sales were again discontinued. During
the year 1935-36 intermediate treasury bills of the value of
Rs. 12.74 crores were sold from the 18th September to the
15th October.

1936-37. The weekly sales of treasury bills amounting to
Rs. 1 erore continued till the 21st April when the amount
offered was raised to Rs. 2 crores. This was maintained for
four weeks more until the sales were suspended with effect
from the 27th May in connection with the loan flotation.
After a lapse of five weeks the offer of Rs. 2 crores was renewed
in the beginning of July and remained in force till the 11th
January. It was again reduced to Rs. 1 crore on the 19th
January and remained at that figure till the end of the year.
No intermediates were sold during the year. Almost through-
out the entire period of these two years under review there
was a steady demand, as can be seen from the large offerings
of tenders, for this form of investment owing to abundance of
funds in the market, and Government were able to meet their
requirements at very favourable rates.

99. Yield on Treasury Bills—The table below gives the

average true yield per cent on treasury bills during the years
1935-36 and 1936-37.
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(In thousands of rupees.)

1935-36. \ 1936-37.
i |
Month. Amount of 3 { Average yield| Amount of 3 A ;?&adm
months Tressury! per cent perjmonths Treasury| per eent
Bills sold. annum. Bills sold. per
I nnnum.
April .. 2,00,00 1.75 5,00,00 N9
May 498,25 1.73 8,00,00 63
June s 4.00,00 1.74 ... b
July 3,00,00 1721 9,99,50 62
August - 8,00,007 .47
September ... 16,65,00 1.07 8,00,00 07
October . 11,87,25 ; 91 9,99,75 73
November ... 10,00,00 1.00 8,00,00 73
December ... ! 6,00,00 | 1.04 8,01,50 96
January ... 8,00,00 .99 7,9825| 113
February ... . 1,00,00 NB) 4,00,00 99
March 3,00,00 o7 3.99,50| - .98
Total 705050 121 ll 80,98,501 78
_l

The highest monthly average yield during the two years was
1.75 per cent in April 1935 and 1.13 per cent in January 1937
compared with 2.40 per cent in April 1934. The lowest monthly
average yield was .57 in March 1936 and .47 in August 1936 as
against .86 in July 1934. The annual average rates for 1935-36
and 1936-37 were 1.21 per cent and .78 per cent respectively,
that for 1934-35 being 1.58 per cent.

30. Treasury Balances in London.—The table below gives
the treasury balances in England as well as in India on the
opening day of the period under review and at the close of the
years 1935-36 and 1936-317.

(In crores of rupees.)

Date. In India. In England. Total.

1-4-35 16.18 21.02 37.20
31-3-36 14.52 .76 15.28
31-3-37 20.54 8 21.32

The drop in the figures of treasury balances held in England
is due to the fact that the Reserve Bank of India took over the
responsibility for supplying the Secretary of State with his
London requirements from the 1st April 1935. There was there-
fore no longer any need to maintain larger balances in London
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than was necessary for his day to day transactions with the
Bank of England.

Below are given the transactions of the Home Treasury for
1935-36 and 1936-37:—

Disbursements. (In millions of £.)
1935-36. 1936-37.
Excess of expenditure over revenue of
the Central Government in London . 24.2 23.0
Expenditure on behalf of Provincial
Governments .. 2.5 2.7
Capital expendlture on rallways .o 1.2 19
Debt discharged (net) . (e 14.0(%)
Total . 28 6 416

(a) Excludes £ 6.7 million and £ 4.9 million representlng India Bonds pur-
chased in previous years but cancelled during 1935-36 and 1936-37 res-

pectively.

Receipts.

Transfers through the Reserve Bank
(net) e e e e .. 112 411
Sale of Silver . o 15 .-
Miscellaneous receipts (net) . g 3
Reduction in cash balance . . . . 15.2 .

Total . 28.6 41.6

VI.—Currency.

31. Transfer of Currency lo the Issue Department.—~With
effect from the 1st April 1935 the liability for all the currency
notes of the Government of India for the time being in circula-
tion and assets equal to the total amount of this liability were
made over by Government to the Issue Department of the Bank
in terms of Section 35 of the Reserve Bank of India Act. The
Issue Department from this date became responsible for the
maintenance and regulation of currency and for the investment
of the currency reserves. The notes issued by the Bank during
the period under review were those of the Government of India,
as provided under Section 22 (1) according to which the Bank
may continue to issue currency notes of the Government of
India until such time as its own issues are ready. The table
below gives the liabilities and assets of the Issue Department
as shown in that Department’s first weekly statement dated the
5th April 1935. It brings out the nature of the changes in the
various items, particularly on the assets side, owing to the
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transfer of currency to the Bank compared with the liabilities
and assets of the Currency Department of the Government of

India as they stood on the eve of the transfer i.e. on the 31st
March 1935.

Account pursuant to the Reserve Bank of India Act 1934 for the week
ending the 5th April 1935 :—

(In thousands of rupees.)

Issue Department.

Liabilities:— Assets:—
Notes held in Bank- A. Gold coin and Bullion.
ing Department .. 19,05,29 (a) Held inIndia.. 41,55,19
Notes in Circula- (b) Held outside
tion .. ..1,66,99,97 India .. 2,86,98
(e) Sterling secu-
rities .. 48,62,95
Total of A .. 93,05,12
B. Rupee coin .. 49,9495
Government of In-
dia Rupee Se-
curities .. 43,05,19
Internal Bills of Ex-
change and
others ..
Total liabilities .. 1,86,05,26 Total Assets .. 1,86,05,26

The liabilities show very little change amounting to Rs. 186.05
crores as against Rs. 186.10 crores of the Currency Department
of Government on the last day of 1934-35. On the assets side
gold coin and bullion is shown at Rs. 44.42 crores valued at
the statutory parity, made up of the gold holdings of the Govern-
ment of India of the value of Rs. 41.56 crores in the Paper
Currency Reserve and Rs. 2.87 crores in the Gold Standard
Reserve. Sterling and rupee securities increased- respectively
from Rs. 18.28 crores to Rs. 48.63 crores and from Rs. 35.90
crores to Rs. 43.05 crores. Rupee coin declined from Rs. 77.29
crores to Rs. 49.95 crores, silver bullion and silver coin in excess
of Rs. 50 crores being no longer held as part of the assets. The
gold coin and bullion combined with the sterling securities stood
at Rs. 93.05 crores and together amounted to 50.01 per cent of
the total liabilities. The percentage has since then risen to
58.88 per cent in March 1937. :
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32, Liabilities and Assets of the Issue Departmenl.—State-
ment XIV gives details of the liabilities and assets of the Issue
Department for each month of the period under review, and
also shows monthly fluctuations under each of the heads during
the two years.

1935-36. Notes held in the Banking Department increased
from Rs. 18.58 crores in April to Rs. 35.98 crores in September.
A reverse tendency set in thereafter and in the last month of
the year the notes in the Banking Department declined to
Rs. 24.95 crores, while those in circulation rose to Rs. 169.98
crores. On the assets side gold coin and bullion remained
unaltered at Rs. 44.42 crores throughout the year, while ster-
ling securities improved from Rs. 48.63 crores to Rs. 67.32
crores, the greatest single increase being in July when they rose
by Rs. 12.25 crores owing to the transfer of the sterling balance
of the Secretary of State to the control of the Bank. This
strengthening of sterling securities was reflected in the im-
provement in the ratio of gold and sterling securities to the
total notes issued from 50.02 per cent in April to 57.32 per cent
in March in spite of an increase of Rs. 8.84 crores in the total
notes issued during the period. Rupee coin rose from Rs. 49.99
crores to Rs. 98.77 crores, while rupee securities fell from
Rs. 43.05 crores to Rs. 24.42 crores, the decline in July coin-
ciding with the corresponding improvement in sterling securi-
ties in the same month. The total liabilities and assets of the
Issue Department stood at Rs. 194.93 crores in the last month
of the year.

1936-37. Tendencies similar to those in 1935-36 were also in
evidence during this year. Thus after rising to Rs. 38.54 crores
in August notes held in the Banking Department fell to Rs.
13.45 crores in March. Similarly notes in circulation after
declining to Rs. 163.32 crores in July increased to Rs. 194.55
crores in the last month of the year. Sterling securities con-
tinued to increase to Rs. 78.06 crores at the end of the period
under review compared with Rs. 48.63 crores in April 1935.
Gold coin and Bullion remained unchanged at Rs. 44.42 crores.
The increase in sterling securities was responsible as in the
previous year for a further improvement to 58.88 per cent as
compared with 50.02 per cent in April 1935 in the ratio of gold
and sterling securities to the total notes issued, although the
Jatter increased from Rs. 195.36 crores to Rs. 208.00 crores
during the period. Rupee coin rose to Rs. 61.90 crores while
rupee securities did not show any great change. The total lia-
bilities and assets of the Issue Department stood at Rs. 208.00
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crores in March 1937, the corresponding figure for 1935-36
being Rs. 194.93 crores. There was no return of rupee coin to
Government during the year.

33. The Silver Redemption Reserve.—Section 36 (1) of the
Bank’s Act requires Government to pay full legal tender value
for surplus rupees returned by the Bank under the provisions
of that Section. To meet this obligation the Silver Redemption
Reserve amounting to Rs. 10 crores was constituted by Govern-
ment with effect from the 1st April 1935. The assets of the
Reserve which are invested by Government in gold or sterling
securities were valued at Rs. 10 crores and Rs. 9.82 crores res-
pectively at the end of 1935-36 and 1936-37.

VIL.—Money Conditions in India.

34. Cash Balances of the Reserve Bank of India.—Statement
XV shows the cash balances of the Reserve Bank of India on
the last Friday of each month of the years 1935-36 and 1936-37,
as also the percentage that cash bore to the total liabilities of
the Bank to the public. During this period the cash balances
showed a rise for the first four or five months of the year, and
a reverse tendency thereafter. Thus during the slack season
in 1935-36 cash balances doubled from Rs. 19.44 crores in April
to Rs. 38.72 crores in August, and in the year 1936-37 they rose
from Rs. 24.69 crores in April to Rs. 41.10 crores in July. They
stood at Rs. 26.85 crores and Rs. 13.74 crores respectively at
the close of the years 1935-36 and 1936-37. The highest amount
of cash held during the two years was Rs. 41.10 crores in July
1936. During the latter part of the year, however, owing to
the increasing requirements of trade as shown by the fall in the
Scheduled Banks’ balances with the Bank, the Bank's cash
declined to Rs. 9.37 crores at the end of December. The liabili-
ties of the Bank to the public at the beginning and at the end
of 1935-36 respectively amounted to Rs. 27.29 crores and Rs.
45.55 crores, the corresponding figures for 1936-37 being
Rs. 43.85 crores and Rs. 38.70 crores. The proportion of cash
to liabilities which was 58.95 per cent at the end of 1935-36
declined to 35.50 per cent at the close of 1936-37.

35. Money Ilates~—Statement XVI gives the money rates on
the first day of each month of the two years under review. The
Bank Rate is the standard rate at which the Bank is prepared to
buy or rediscount bills of exchange or other commercial paper
eligible for purchase under the Act. The Imperial Bank hundi
rate is the rate at which the Imperial Bank is prepared to dis-
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count first class three months’ bills. The bazar rates are those
at which the bills of small traders are reported as discounted
by Shroffs though, of course, there are no official quotations.

General Features.—Most of the factors for cheap money
conditions noted in the Report of the Controller of the Currency
for 1934-35 continued to operate throughout the period under
review. Money at times was so plentiful as to be almost
unlendable. The Bank Rate was reduced from 34 per cent
to 3 per cent with effect from the 28th November 1935. The
inter-bank call rate both at Calcutta and Bombay varied bet-
ween§ per cent and} per cent during the greater part of
the period under review. During these two years the bazar
bill rates showed a decline both at Calcutta and Bombay, though
they remained at a higher level at Calcutta.

36. Cash Position of Scheduled Banks.—Statement XVII
shows the cash position of banks included in the Second Sche-
dule to the Reserve Bank of India Act on the last Friday of
each month since July 1935 when the provisions of Section 42
of the Act relating to the Scheduled Banks became operative.
With effect from the 5th July 1935 the Scheduled Banks lodged
their statutory deposits with the Bank as required under sub-
section 1 of Section 42 according to which the Scheduled Banks'
balances with the Bank at the close of business on any day must
not be less than five per cent and two per cent respectively of
their demand and time liabilities in India. The above state-
ment also gives the percentage of the Scheduled Banks’ cash
in India, which includes their balances with the Bank, to their
demand and time liabilities. The Scheduled Banks’' demand
and time liabilities show a steady growth having risen from Rs.
208.50 crores in July 1935 to Rs. 221.96 crores at the end of that
year and to Rs. 238.94 crores at the close of 1936-37. Between
July 1935 and April 1936 their cash and its proportion to their
demand and time liabilities improved respectively from Rs. 34.23
crores and 16.42 per cent to Rs. 42.02 crores and 18.80 per cent.
A downward tendency set in thereafter and at the end of the
year the cash stood at Rs. 28.72 crores, giving a proportion of
12.02 per cent to the liabilities. Indicative of the same ten-
dency was the decline in the Scheduled Banks’ balances with
the Bank from Rs. 35.96 crores on the 27th March 1936 to
Rs. 22.62 crores on the 26th March 1937.

37. Clearing House and Intermal Remitlance Slalistics.—
Statement XVIII gives details of the clearances of cheques year
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by year since 1918-19 to 1936-37. The number of clearing
houses at the beginning of the period under review rose to 8
with the institution of one at Delhi. Prior to August 1928 all
the transactions were not effected through the clearing house,
as in Bombay inter-bank transactions were adjusted by direct
credit or debit with the Imperial Bank. During these two years
practically every centre showed an improvement in the amount
of cheques cleared and its total rose to Rs. 18,43 crores in
1935-36 and to Rs. 19,32 crores in 1936-37 compared with
Rs. 17,33 crores in 1934-35. During the biennial period there-
fore there was an increase of about Rs. 1,99 crores out of which
1935-36 accounted for Rs. 1,10 crores and 1936-37 for Rs. 89
crores. The figure for 1936-37 is the highest since 1930-31.

38. Statement XIX shows remittances through the Reserve
Bank of India as well as the Imperial Bank of India, while State-

ments XX and XXI give figures showing the remittance of
funds through Government agency.

VIHI.—Public Debt.

39. Provision for Reduction of Debt.—In paragraph 24 of the
Controller of the Currency’s Report for 1924-25, details” were
given of a scheme for the reduction of debt from revenue. This
scheme has been temporarily suspended since 1933-34 and a
lump provision of Rs. 3 crores made thereafter for the reduc-
tion of debt. Below are given the specific items of debt against
which provision has been made in the budgets since 1934-35.

(In lakhs of rupees.)

Revised. | Revised. | Revised. .| Budget.
_1934-35. | 1935-38. 1936-317. 1937-38.
1. Sinking Fund Provision for
5 per cent rupee loans 1,36.71 1,36.71 1,36.711 1,36.71
2. Railway Sinking Funds ... 26.62 23.10 22.85 22.94
3. A part of the capital por- !
tion of Raillway annuitiss... 1.36.67I 1,40.19 1,40.44 1,40.35
Total 3,00.00 3,00.00 3,00.00 3,00.00

40. Rupee Loan Flotation. 1935-36.—0n the 30th July Govern-

ment issued a 3 per cent 1951-54 taxable loan of Rs. 15 crores
at Rs. 96-8 per cent. Subscriptions to the loan were payable
in cash, 5 per cent Bonds 1935, and 63 per cent Treasury
Bonds 1935. Securities of the 5 per cent Bonds and 64 per
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cent Treasury Bonds respectively were accepted as the equi-
valent of cash at Rs. 100-7 and Rs. 100-11 of each Rs. 100 nomi-
nal value of the bonds tendered. The lists were opened for
subscription from the 5th August. It was announced in the
notification that the loan would be closed without notice as soon
as it appeared that the total subscriptions amounted approxi-
mately to Rs. 32 crores (nominal value) and in any case not
later than the 10th August.

41. General market conditions on the eve of the issue were
favourable and the lists were closed in a few minutes of their
opening. The total amount offered was Rs. 29.53 crores of
which Rs. 16.53 crores were by tender of cash, Rs. 8.37 crores
by tender of 5 per cent 1935 Bonds, and Rs. 4.63 crores by ten-
der of 64 per cent 1935 Treasury Bonds. Tenders of 5 per
cent 1935 Bonds were accepted in full as also tenders by cash
for Rs. 5,000 and over, while other cash applications were
allotted 11 per cent. This year there were three maturing loans
in India viz., (1) 5 per cent 1935 Bonds amounting to Rs. 11.43
crores, (2) 6} per cent Treasury Bonds amounting to Rs. 16.10
crores, and (3) 6} per cent Bombay Development Loan
amounting to Rs. 9.38 crores aggregating Rs. 36.91 crores. Gov-
ernment repaid the Bombay Development Loan as well as the
portion of the 5 per cent and 6} per cent Bonds outstanding
after the conversion operations. Thus they redeemed nearly
Rs. 37 crores as against a fresh borrowing of Rs. 15 crores.

42. Rupec Loan Flotation. 1936-37—~Government had no
loans to pay during this year and no provision was made for a
new rupee loan in the budget for 1936-37. They, however,
decided to take advantage of the exceptionally favourable con-
ditions in the money market and issued a taxable 2} per cent
loan. 1948-52 for Rs. 12 crores at par. Subscriptions to the loan
were receivable in the form of cash only, and the minimum
amount for application was Rs. 5,000. The lists were opened
for subscription on the 26th May and, as in the case of the rupee
loan in 1935-36, the present issue was over-subscribed within a
few minutes.

43. Sterling Loan Flotation—~—Government exercised the
option of repaying £ 11.9 million of 6 per cent Sterling Bonds
1935-37 by floating a new 3 per cent Sterling Loan 1949-52
for £10 million at £98 per cent. The lists for the new loan
were opened on the 11th July and, as in the case of other loans
issued during the period under review, this loan was over-
subscribed. Subscriptions to the loan amounted to more than
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£72 million and only 14 per cent of the applications over £500
could be allotted, all tenders below that amount being rejected.
The new loan was immediately quoted at a premium. No ster-
ling loan was raised in 1936-37.

44. Post Office Cask Certificates.—The following table shows
the transactions on account of Post Office Cash Certificates from
1917-18 when they were first introduced.

{In lakhs of rupees.)

Year. Receipts. Repay- Net t the

| | mecetpia | Remmy | der [t end
1917-18 e e 10,00 1,12 8,88 8,88
1918-19 and 1919-20 4,03 7.18 — 3,13 5,75
1920-21 and 1921-22 1,00 2,41 -~ 141 434
1922-23 and 1923-24 7.61 3,53 4,08 8,42
1924-325 and 1925-26 15,85 3.10 12,55 20,97
1926-27 and 1927-28 13,81 3,88 9,73 30,70
1928-29 e e 491 3,31 1,60 32,30
1929-30 e e 1,15 4,45 2,70 35,00
1930-31 ve  en 11,78 835 343 - 38,43
1931-32 e e 14,49 8,34 8,15 44,58
1932-33 ee e 15,74 4,68 11,08 556,64
1933-34 e e 13,31 5,24 8,07 63,71
1934-35 e e 9,95 1,70 2,25 65,96
1935-36 e e 13,45 13,43 2 65,98
1936-37 e e 14,88 16,46 — 1,568 64,40

Continued easy money conditions coupled with the very fa-
vourable terms on which Government could float their sterling
and rupee loans made it possible for them to reduce the yield
on Cash Certificates from 3 per cent free of tax to 2 per
cent free of tax with effect from the 1st July 1936. During
1934-35 the rate was reduced twice, once from 4 per cent to
3} per cent on the 3rd April 1934 and again from 34 per
cent to 3 per cent on the 1st December 1934. These repeated
reductions account for the fall in net receipts from Rs. 2,25
lakhs in 1934-35 to only Rs. 2 lakhs in 1935-36. In 1936-37 re-
payments exceeded receipts and the outstandings for the first
time since 1921-22 showed a decline from Rs. 65,98 lakhs in
1935-36 to Rs. 64,40 lakhs in 1936-37.

45. Post Office Samngs Bank Deposits—Similarly the rate
of interest on Post Office Savings Bank Deposits was reduced

from 24 per cent to 2 per cent with effect from the 1st July
1936. It may be mentioned that on the 1st November 1933 the

rate was brought down to 2§ per cent from 3 per cent at which
it had remained for 28 years. The net deposits amounted to

Rs. 9 crores in 1935-36 and to Rs. 7} crores in 1936-37 com-

pared with Rs. 5§ crores in 1934-35 and Rs. 8% crores in
1933-34.
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46. Drices of Securities.—Statement XXII compares the high-
est and lowest prices of the more important rupee loans in
1935-36 and 1936-37 with the prices of previous years, and
Statement XXIII shows similar figures for each month of this
biennial period. Prices maintained their upward trend, except-
ing on one or two occasions when international political condi-
tions caused a temporary set-back as in April and September
1935. In the last three months of the year 1936-37, however,
prices declined owing to a change in market sentiment in Lon-
don and increasing demand for money, and in March touched
the lowest level of the year. The table below shows the high-
est and lowest monthly prices of the representative rupee and
sterling securities as also the lead established by the former
over the latter since March 1936 and maintained till the end
of the period under review.

3% per cent Rupee Paper. | 3% per cent Sterling Stock.
Month. l :
Highest. l Lowest. Highest. Lowest.
Ras. Rs. £. £,

Aprll 1935 .. 94 884/ 98 82
May w e 95§ 92} 89 91
June . e 954 943 97" 98
July w e 951% 943 99 973
August w e 95% 88 % 99 _ 84}
September , .- 180 8844 04} 91
October ”» . 93!' 87 ‘)"‘! 95‘ 91*
November , - 963 934 973 953
December ., .- 9613 95% 973 97
January 1936 .. 961§ 9515 97§ 97
February w oo 984 96} 99 97}
March ” v 99 5 95‘“‘ 99* 87
Aprll » X 985' 971.5 98 97*
May w e 993 98} 073 o7}
June wooee 994 98} 98 963
July . e 1004 99} 997 98
August . e 100 294 99% 99§
September ,, .. 993 9814 993 983
October "w e 100% 8914 993 983
November , . 1001 1003 991 994
December , .. 100% 8% 994 973
January 1937 .. 1004, 95% 984 934
February "o e 98§ 02} 053 894
March . e 955 913 92} 874




IX.—Demand for Various Forms of Currency.

47. Absorption of Currency—Statement XXIV shows the
average annual absorption of currency notes and rupee coin for
the five years 1914-15 to 1918-19 and the absorption during the
eighteen subsequent years. Sovereigns and half-sovereigns are
omitted as they are no longer legal tender. Since the Bank
assumed the management of currency, the figures for absorption
or return of currency are arrived at in the following manner.
The absorption or return of currency notes is the variation in the
totals of notes in circulation as shown in the returns of the Issue
Department of the Bank. Notes in circulation thus now include
amounts held in Government treasuries as well as notes in
circulation among the public. The absorption or return of
rupee coin means the decline or rise respectively in the amount
of rupee coin held in the Issue Department of the Bank. There
was an absorption of currency notes of the amount of Rs. 1.82
crores in 1935-36 and Rs. 25.53 crores in 1936-37 as against a
return of rupee coin amounting to Rs. 9.46 crores in 1935-36 and
Rs. 2.49 crores in 1936-37. Thus during the period under re-
view there was a net absorption of Rs. 15.40 crores.

48. Seasonal Absorption. --The statement below gives the
absorption during each busy season and return during each slack
season for the past seventeen years from the 1st February 1920
to the 12th February 1937, those months (and weeks since the
1st April 1935) being chosen in each year in which the sea-
sonal fluctuations reached their respective maxima. It will be
seen that the absorption in the busy season of 1936-37 was the
largest since 1931-32 when the increase was exceptionally
large owing to the devaluation of sterling.

(In lakhs of rupees.)

Busy Season Absorption./Slack Season Return,
Pertod. . .

i .
Notes. | Coin. Total. iNotes. Colin. Total.

1st Feb. 1920 to Slst |

August 1920. .. .. . 3568 1467 | 5035
18t Sept. 1920 to 31st _
March 1921. 20,15| —10,26 989 . ..
ist Aprﬂ 1921 to 3ist )

July 192 .. . .. 348! 8,47 11,95
1st Aug 1921 to 3ist :

December 1 18,19 1 18,90 .. .. ..
1st Jan. 1922 to 31st !

Aug. 1922 e e .. 21,60 13,91 35,51
1st Sept. 1922 to 31st

Dec. 1922. : 22,15 1,24 23,39




Tatal.

29,94

27,91

36,69

51,03

28,97

20,84

43,09

40,45

37,48

29,01

11,70

13,35

22,25

19,91

Busy Season Absorption. | Slack Season Return.
Period. -
Notes. | Coin. [Total. Notes. | Coin.
_ — J _ B
1st Jan. 1923 to 31st !
Aug. 1923. 21,82 8,12
1st Sept. 1923 to 26th
February 1924. 32,15 14,87 47,02
1st March 1924 to 31st |
1st August 1924 to : i
28th Feb. 1925. 21,37 6,41 27,18 ]
Siot g 0 i "
st July . 69 i
1st Aug. 1925 to 31ist 28,00 8,69
December 1925, 39,13 141 40,54
1st Jan. 1926 to 31st
August 1926. 35,40 15,53
1at Sept. 1926 to 28th .
February 1927. 24,05/ — 3,24 2081
}mgg 1927 to 31st !
. 19,88 9,11
1st Sept. 1927 to 31st ; i
December 1927. 28,29 1,97 30,26
1st Jan. 1928 to 31st
August 1928. 18,43 4,41
1st Sept. 1928 to 31st
December 1928, 24,13 4,13 28,26
1st Jan. 1929 to 30th
September 1929, 25,63 17,46
i1st October 1929 fo
31st December 1929, 12,71 195 1472
1st Jan. 1930 to 31st
July 1930. 2445| 16,00
1st Aug. 1930 to 3ist
December 1930, 707 — 6,38 69 ..
izt Jan. 1831 to 31st
August 1931. 18,49 18,99
1st Sept. 1931 to 28th
Feb. 1932. 34,69 15,72 50,41
1st March 1832 to 31st
'{:tlyAlm'maz to 31st 24088 419
ug. 8
December 1932, 1227} — 381 11,80
15t Jan. 1933 to 31st
August 1933. 6,88 4,82
1st Sept. 1933 to 28th
February 1934. 14,18 247 18,65
1st March 1934 to 31st
August 1934. 8,17 458
18t Sept. 1934 to 28th
February 1935. 11,37 1,67 13,04
i, e, 22
ugus . 15,06
31st August 1935 to 718
10th Aprii 1936, 1875| — 2,24 16,51
11th April 1936 to 31st
July 1936. 12,60 731
ist August 1936 to
12th Feb. 1937. 36,82 4,49 41,31
TOTAL 371,53 34,55| 412,08 345,06| 166,27

611,33
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49. Absorption of Rupees.—Statement XXV gives the
monthly absorption of rupees, and Statement XXVI distributes
the figures by circles. There was a net return of Rs. 9.46 crores
in 1935-36 and Rs. 2.49 crores in 1936-37.

50. Statement XXVII shows the number of rupees minted
since 1835 and Statement XXVIII tabulates the result of the
annual census of each mintage in typical samples of rupees
examined at treasuries throughout the country. These results
are summarised under the heads (1) William IV (2) Victoria
Queen (3) Victoria Empress (4) Edward VII and (5) George
V. There has been no mintage of rupees since 1922.

51. Absorptionof Small Coin*.—Statement XXIX summarises
the figures of absorption of small coin for the whole of India
and compares them with similar figures for the average of the
five pre-war years, the average for the five war years 1914-15 to
1918-19 and the years following the war. The absorption of
small coin amounted to Rs. 20.96 lakhs in 1935-36 and Rs. 99.07
lakhs in 1936-37 compared with Rs. 46.70 lakhs in 1934-35 and
Rs. 63.60 lakhs in 1933-34. In 1935-36 excluding silver half
rupees the decrease of Rs. 20 lakhs was mainly accounted for by
the Provinces of Madras, Burma, and Bihar and Orissa counter-
balanced by a somewhat heavier absorption in Bengal. The
absorption of small coin in 1936-37 was the largest since 1920-21
and was mainly due to silver half and quarter rupees and nickel
2 anna and 1 anna pieces. Madras showed a remarkably larger
absorption in all the above denominations, while Bengal and the
Punjab showed higher figures for half rupees only.

X.—Note Circulation and Miscellaneous Matters Connected
With Currency Notes and Coinage.

52. Statistics of Note Circulation.—Statistics of the note cir-
culation are given in Statements XXX to XXXIV:'Active cir-
culation since the 1st April 1935 means the amount of notes
issued less those held in the Banking Department of the Bank.
The average amount of notes in active circulation was Rs. 162.98
crores in 1935-36 and Rs. 175.38 crores in 1936-37 as against
Rs. 161.60 crores in 1934-35. The lowest note circulation in
the two years was Rs. 154.48 crores in August 1935 and Rs.
160.62 crores in July 1936.

53.Character of Note Circulation~—The details in Statement
XXXIII indicate the relative popularity of the different deno-
minations of notes. For the purposes of this statement

*Excludes half pice and pie pleces.
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Rs. 10,000 notes are excluded. They hardly enter into ordin-
ary circulation at all, but are used by banks as a convenient

means of effecting large transactions. Rupee 1 and Rs. 24 notes
have not been issued for some years, and notes of these deno-
minations are being cancelled on receipt at treasuries and Cur-
rency Offices. The ten rupee note continues to be the most
popular denomination, representing 40.3 per cent of the total cir-
culation in 1935 and 40.2 per cent in 1936. Next to the ten rupee
note comes the hundred rupee note with a circulation of 36 per
cent in 1935 and 35.9 per cent in 1936. Rs. 500 and Rs. 1,000
notes were made universal in 1931-32.

54. Life of Currency Notes—The following tables give a
rough measure of the life of each denomination of notes. The
life of a note is reckoned to be the period from the time of its
issue to the time of its cancellation, the calculation being based
on the ratio of the number of notes outstanding in a year to the
number of notes cancelled in that year.

Rs. : Rs. Rs. Rs ! Rs. | Rs Rs.
5 10 50 100 500 ) 1,000 | 10,000
Year. P B B | |

| | |
Months. iMonths. ‘Months. ‘Months. Months Months |Months

i t |

! i : I
1936-37 .. .. 15 14 123 15 15 4 4
1935-36 .. .. 15 14} 13 14 4’ 5
1934-35 .. .. 13 12} 114 14 107 33 3
1933-34 .. .. 15% 16} 15 16 143 3} 43
1932-33 .. .. 181 173 163 ml- 163 4 5%
1931-32 .. .. 153 153 13} 16 15 24 2}

} ]

The increase in the life of notes during 1932-33 was due to
the extensive re-issue of notes throughout the year in order to
effect economy in the cost of note forms. The re-issue of Rs. 5
and Rs. 10 notes from Currency Offices has, however, been
stopped since November 1933. The decrease in the life of the
notes of the denominations of Rs. 5 and Rs. 10 during 1934-35
was mainly the result of the use of thinner paper which was
subsequently given up.

55. In the above calculations notes in currency chests are
reckoned as in circulation; if these notes are excluded from
circulation the life of the various denominations works out for
1935-36 and 1936-37 as follows:—

32



Ra. Rs. Rs. Rs, Rs. ' Rs. Rs.
5 10 60 100 500 ‘ 1,000 | 10,000
Year. ——— . - ’ _ .'
Months, {Months, [Months. |Months. ’Months. lMont:hs. !Months
1934-35 .. .. 63 73 5% 3 32 23 22
1035-36 .. .. 7 8 ¢ 8 al 23 3¢
1936-37 .. .. 64 8 e ! 8 21 2 3
|

The actual period for which the several denominations of
notes ordinarily remain in circulation appears to lie between
these two periods.

56. Printing of Currency Notes—The quality of paper for
notes of Rs. 5 and Rs. 10 denominations was improved in
1934-35. During the years under report there was no change
of any kind in respect of any denomination. "

57. Note Forgeries—~The total number of forged notes re-
ceived at the various Currency Offices amounted to 1,405 in
1935-36 and 1,271 in 1936-37 as against 1,750 in 1934-35 and
1.872 in 1933-34. The progressive decrease is due partly to the
success of the efforts of the police in arresting gangs of forgers in
recent years, and partly also to the difficulty of counterfeiting
the latest patterns of the Nasik notes. Asin 1933-34 and 1934-35
the largest number of forgeries during the period under review
was traced in the Rangoon Circle, being 487 in 1935-36 and
368 in 1926-37, followed by the Calcutta, Madras, and
Bombay Circles with 440, 238, and 106 pieces res-
pectively in 1935-3¢ and Madras, Calcutta, and Bom-
bay Circles with 266, 264, and 210 pieces respectively
in 1936-37. In 1935-36. of the total number of forged notes 5
were of the Re. 1; 131 of the Rs. 5; 1,211 of the Rs. 10; 1 of the
Rs. 50; and 57 of the Rs. 100 denominations, while in 1936-37
7 were of the Re. 1; 88 of the Bs-5: 1,135 of the Rs. 10; and 41
of the Rs. 100 denominations.

58. Of the Re. 1 note forgeries, 2 each were found in the
Calcutta and Bombay Circles and 1 in the Madras Cirele in
1935-36, while 3 each were traced in the Madras and Calcutta
Circles and 1 in the Rangoon Circle in 1936-317.

No forgery of the Rs. 214 denomination was detected during
this period.

Of the Rs. 5 note forgeries, 39 were found in the
Cawnpore Circle and 34 in the Bombay Circle in 1935-36, while
28 were found in the Calcutta Circle and 18 in the
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Bombay Circle in 1936-37. The series which was predominant
amongst the forgeries of the old pattern in these Circles was N4.

Of the total forgeries of all denominations those of'the Rs. 10
were the largest in both the years. Of these 481; 408; and 213
were found in the Rangoon, Calcutta, and Madras Circles res-
pectively in 1935-36, while 364; 243; 221; and 183 were detected
in the Rangoon, Madras, Calcutta, and Bombay Circles respec-
tively in 1936-37. Of the forgeries, the most common were
of the E[23, J|4, K23, K|68, M|11, M|68, Mi74, and P49 series.

One forgery of the Rs. 50 denomination was detected in the
Bombay Circle in 1935-36. It belonged to the WD!78 series.
was a process made forgery retouched by hand, and a crudc
production. No forgery of this denomination was detected in
1936-37.

Of the 57 forgeries of the Rs. 100 denomination in 19:35-36, 14
were found in the Lahore Circle, 13 in the Bombay Circle, and
11 each in the Madras and Calcutta Circles; while of the 41
forgeries of this denomination in 1936-37, 12 were discovered
in the Calcutia Circle, 7 in the Madras Circle, and 9 each in the
Lahore and Bombay Circles. Of these forgeries the most com-
mon were of the REi55, RE{11, T'4, and TE[87 series.

No forgery of the Rs. 500 and Rs. 1000 denominations was
detected during the period under review.

59. 41 prosecutions in 1935-36 and 43 in 1936-37 were
launched in connection with forged notes. 21 cases resulted in
the conviction of the accused in each of these two years under
review. Of the cases pending at the close of the previous year
10 each were convicted in 1935-36 and 1936-37,

60. Claims on Wholly Destroyed, Lost, and Mulilated Notes,
¢tc.—The following table shows the number of wholly destroyed
and other notes in respect of which claims were admitted dur-
ing the years 1935-36, 1936-37, and the two preceding years:—

1933-34.| 1934-35.| 1935-36. 1936-37.

Wholly destroyednotes... | 244 178 358 139
Half-notes ... ... 93141 1,034 504 366
Mutilated notes el 273071 36,5681 39,9251 54,364




61. False claims.—Three cases in 1935-36 and two cases in
1936-37 of apparent false claims on defective and other currency
notes were investigated and prosecutions were launched in all
the cases. The accused were convicted in all the three cases in
1935-36, while in 1936-37 there was one conviction and the other
case is still pending.

62. Writing off Old Notes.—The value of notes written off
under Section 34 (2) of the Reserve Bank of India Act amount-
ed to Rs. 9,83,000 in 1935-36 and Rs. 1,27,770 in 1936-37 as
against Rs. 41,950 in 1934-35. Under this Section which
replaces Section 19 of Act X of 1923 notes of all denomina-
tions and not only those of the Rs. 50 and Rs. 100 denominations
as heretofore are deemed not fo be in circulation, if not pre-
sented within 40 years of their issue. This explains the large-
ness of the amount written off in 1935-36.

63. Withdrawal of Silver Coin.—-The total value of silver
coin withdrawn from circulation was Rs. 248.9 lakhs in 1935-36
and Rs. 214.9 lakhs in 1936-37 compared with Rs. 214.4 lakhs
in 1934-35. Details are shown in the statement below:—

tIn thousands af rupees.:

i : ' | other
Province. ! 1835. 1840. {1862 and| 1911. !Shroff ;| uncur-
i 1874-78. imarked. rent.
India 1935-36 .. 22 141 735 9 1 25,25
1936-37 .. 20 1,31 31 45 .. 28,44
N.W. Frontier
Province  1935-36 .. .. 3 72 .. .. 4
1936-37 .. .. 2 9 .. .. 31
Madras 1935-36 .. 8 89 14,57 2 .. 8,40
1936-37 .. ] 70 1,98 1 8,34
Bombay 1935-36 .. 7 94 446 T 3 25,30
1936-37 .. 27 62 2,84 2 2 25,77
Bengal 1935-36 .. 13 61 8,71 .. .. 3,16
1936-37 .. 12 60 3,85 .. .. - 8,12
United
Provinces 1935-36 .. 22 2,28 15,33 3 18,34
1036-37 .. 20 2,03 48,16 2 1 18,69
Punjab 1935-36 .. 14 1,17 11,97 1 .. 11,80
1936-37 .. 11 1,13 3,51 .. e 17,31
Burma 1935-36 .. 1 11 3,16 .. .. 3,56
d 191382-37 Ve 1 8 9,42 .. .. 495
Bihar and Orlssa
1935-36 .. 13 88 19,89 2 .. 14,35
1936-37 .. 14 90 1a,uv 2 .. 15,00




" 1862 & Shroft | Othier
Province. 1935, | 1840. (1874-76.| 1911 Marked.| U~
Central Provinces
1935-36 .. 1 24| 11,08 20
1036-37 .. 1 2( 361 65
Assam
1935-36 .. 3 12! 253 2,68
1636-37 .. 4 1| 120 0
Total 1935-36 .. 10¢| 868| 1,2578 24 4 [1,13,08(a)
1936-37 .. 116|  TI3| 84,17 52 3 [1,21,28,0)

In addition Rs. 3,43 lakhs in 1935-36 and Rs. 2,05 lakhs in
1936-37 of Victoria Empress coin (1877 to 1901) were with-
drawn from the Currency Offices and treasuries for melting as
compared with Rs. 10,25 lakhs in 1934-35. The gross total of
silver coins withdrawn in recent years is as follows:—

(b)

192330

1930—31

1931—32

1932—33

1933—34

193435

1935—36

1936—37

9,39 lakhs
11,78
11,80
1328
1043
12,39

592

420

64. The following table shows the number of light-weight
silver coins withdrawn from circulation and remitted to the
Mints during the years 1935-36 and 1936-37.

(a) Includes small silver coin worth about Rs. 13 lakhs.

* ” Rs, 17 lakhs.
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NUMBER OF COINS REDUCED IN WEIGHT.
. . All Silyer
. Whole Rupees. Small Sitver Coins. Cotus.
Denomina-
: Over 2 Over r{ Over 2 Over 124
tion, cent hl:letr cent b?xi; E’gt cent but‘x,gt cent but n]:,e.: Over 25
not more jmore than | more than | more than | per cent. | Total.
than 25 per cent. |12} per cent.|2D per ceut.
6% per cont.
1 2 3 4 5 8 7
Rupees.
1935-36 32,10,736 81,201 . .- 64,109 33.56,136
1936-37 35,09,558 55,212 . .. 60,815 36,25,585
Half
™ .
1935-38 . .o 21,22 928 1,01,078 11,467 22,35,469
1936-37 . e 20,04,835 39,343 32,600 20,78,578
Quarter
rupees.
1935-36 . . ve 4,85,468 3,383 | 4,88,851
1936-37 e . .. 2,84,022 2,865 | 2,846,887
Eighth
rupees,
13)3%-36 . e e 15,151 1017} 16,168
1936-37 .s .o v 2,059 1,153 3,2:2
Total
1935-36 32,10,786 81,201 2122928 8,01,697 79.974 60,068,624
1936-37 35,090,558 556,212] 20,04,835 3,236,424 97,431'.59,92.262
Grand Total:—
19368-37 . .e .. 59,902,262
1935-36 e .. .. 60,96,624
1934-35 .. .o .- 217,63,049
1833-34 e .. .- 36,190,571
1932-33 . .. i 39,23,506
1931-32 .- - . 36,57,224
1930-31 . . - 42,02,599
1929-30 o . .- 51,36,489

Silver two anna pieces are still legal tender but their re-issue
has been stopped since 1925-26. The total amount withdrawn
from circulation and remitted to the Mints during the years
1935-36 and 1936-37 was Rs. 3.35 lakhs and Rs. 2.97 lakhs res-
pectively as against Rs. 3.58 lakhs in 1934-35,

65. Withdrawal af Nickel and Copper Coin.—Eight anna nic-
kel coins were called in under Section 15-A of the Indian
Coinage Act, 1906 with effect from the 1st October 1924. They
are now received at Currency Offices only. The total amount
withdrawn and sent to the Mints during the years 1935-36 and
1936-37 was of the nominal value of Rs. 2,783 and Rs. 2,828
respectively, Double pice, though still legal tender, are being
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withdrawn from circulation at treasuries and Currency Offices,
the total amount so withdrawn being of the nominal value of
Rs, 17,382 in 1935-36 and Rs. 15,845 in 1936-37. The amounts
of badly worn and defaced nickel, and copper and bronze coins
withdrawn from circulation during the years 1935-36 and
1936-37 were as follows:—

| .
Four anna Two anna One anna Copper and
Year. pleces. pieces. pieces. Bronze pieces.
Rs. [ Rs. Rs. Rs.
- L ——— . - e
1935-36 .. .. .. 12,722 30,193 6,290,692 | 53,501
1936-37 .. .. .. 16,402 44,041 0,35.431! 1,94,048

66. Counterfeit Coin~The number of counterfeil silver
coins cut at treasuries and railways was as follows:—

( [
Year. Rs. f IRs. 4Rs. $Rs. Total.

e —— ———— . ¥ — P ._......l.._._ - . . [ —
1936-37 .. .. 1,61,436 12,891 10,763 1,283 | 1,87,372
1935-36 .. .. 1.56.412 12,188 9,771 1327 '1,80,304
1932-35 .. .. 1,866,580 14,163 10,216 1,001 1,921,960
1933-34 .. .. 1,54,526 13,041 10,646 1,351 1,798,664

Of the rupee counterfeits during the period under review, a
large number appeared ir Bombay, the Punjab, Bengal, Madras,
the United Provinces, Bihar, and Sind. The total number of
nickel counterfeit coins cut at railway stations and treasuries
during the years 1935-36 and 1936-37 is shown below:—

(

Year l Eight anna.| Four anna. " Two anna. | One anna.
1935-38 .. .. .. i 409[ 11,820 35,458 20,946
1936-37 .. .. .. ' zsol 13,914 532,015 20,180
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67. Special Examination of Rupees ut the Minis.—The table
below shows the results of the special examination at the Mints
of rupees shroffed at each of the seven Currency Offices to test
the adequacy of shroffing.

Caleusts. | B m‘ny.é Madrus. ;(.'uwnpon.', Labare, ! Iu.n,-;mn.! Karachi.
— L DR I
Amount i | ! ' i
Examined. Rs.| Rs., Rs., Rs.° Rs.  Rs.i Rs
{ : i : i
10,00,000| 5.40.000"  3.00,000 | :,_uu,uzu.i SU0.060 T 000 1,00,000
} } 1 | :
Counterfeits. '\ !
1935-36 .. 20 15 14! 8 37 43 10
1936-37 .. 24 22 3 1 40 68 30 | 25
Fraudulently defaced. : : : !
1935-36 .. 10 2 ] 10 2 5 2
1036-37 .. 6 b3l 8 2 .
1.088 geg}ween 2 peli'; cent ! ' : |
an er cent, ; i
* H935.35 .. 1,383 | 3436] 1.138 6,072| 2.684] 17191 1772
1936-37 .. 4112 | 4981, 631 8,120| 4,855 2054, 586
Losst be%\vgn 6% peé- 5
¢ n er cent. ,
ent 1935'-’33 .. 2 15 2, 8 1 2|
1936-37 .. 7 3 i10 . 3!
Loss between 12} per i i ! !
cent and 183 per cent.
19385-36 .. .. 1 |
1936-37 .. 1 1 |
Loss between 18} per |
cent and 25 per cent.
1935-36 .. .
1936-37 ..
Total
1935-36 .. 1,415 | 3468 1,154| 6,157] 2,724 1,821 784
1938-37 .. 4,150 | 5,006 665| 8,179 4923 2,089 811
Percentage of | :
!lizht-w;:ight :
rupees in i
T 1935-36 .. .1385 69021 .3800) 12158 .5370| 5977 .7720
1936-37 . 4120 | 0968| .2103| 1.6262; .9710! .6856 | .5850
Average rate of :
loss per light-weight :
rupee In  oa5-36 . 0236
- e .0227 | .0231| .0236| .0229, .0231, .0 0241
1936-37 .. 0224 .. .. | 02281 .| 0227 ..
Percentage of ! I
light-weight ! i :
rupees in H :
1934-35 .. 3910 | .2870| .1300| .3340( .5380 .mso\ .1860
Average rate of :
loss per light-weight
rupee in 1934-85 0220 | 0230} .0220| .0220| .0230 .0220'| 0230
)
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68. Balance Sheet of the Reserve Bank of India.—~—Statement
XXXV gives the balance sheets of the Reserve Bank of India
as at the 31st December 1935 and the 31st December 1936, The
table below shows the accounts of the Bank for the years 1935
(1st April—31st December) and 1936.

1935. 1936.
— (1st April
—31st December)

Rs. a. p. Rs. a. p
Net Profits . 56,05,744 5 5| 53,42,100 0 O
Payment of a dividend at
the rate of 34 per cent
per annum in accordance
with Section 47 of the
Reserve Bank of India '
Act, 1934 .. 13,12,500 0 0| 17,50,000 0 O
Payment to the Gover-
nor-General in Council
in accordance with the
said section .o 4293244 5 5, 3592100 0 O

Lower profits in the year ended the 31st December 1936 are
accounted for firstly by the fact that the Bank had to incur
additional expenditure during the year in connection with the
opening of the London Office, depreciation charges due to the
expansion of the building programme and the acquisition of
premises, etc. Secondly the Bank’s investments both in the
Issue and Banking Departments have to be maintained in a
very liquid form, and the fact that short-term money rates were
extremely low both in England and India during 1936 meant a
drastic limitation in the Bank’s profits. Statement XXXVI
gives details of the Profit and Loss Account of the Bank for the
years ending the 31st December 1935 (1st April—31st Decem-
ber) and 1936.

40




STATEMENTS.
Number. _ Page.

1.—Index numbers of wholesale prices in India and certain foreign countries 42
II.—Balance of trade for 1935-36 and 1936-37 . . 43

IOI—Monthly imports and exports of gold coin and bulllon durlng the years
1935-36 a.nd 1936-37 4445

IV.—Average quantity and value of lmports and exports ot gold coin and bulhon
for each q uennium from 1900-01 to 1924-25 and for each of the

official years from 1925-26 to 1936-37 . 46417
V.—London-New York Cross rate, franc-sterhng rute a.nd pnce ot gold ln
London and in Bombay . 48

W,—Montg;g ;rznports and exports ot sﬂver durmg the years 1935-36 and ©

VII.—Average value of nnports a.nd exports ot sllver coin and bullion for each
quinquennium from 1900-01 to 1924-25 and value of such imports and
exports for each of the official years from 1925-26 to 1936-37 . . 50

Vm—Pﬂc§9gé 3suver in Bombay, London, and New York durlng 1935-38 and

51
IX.-—~The highest and lowest quotatlons for telegra.pmc transfers on London
for each month of the years 1935-38 and 1936-37 . 52
X —Monthly purchases of sterling by the Reserv. Bank ot Indra and the
average rate of purchase 53
XI—Government balances in India; with the Reserve Bank of India and at
Government treasuries 53
XII--Details of sales of three months Treasury Bllls in India 1935-36 and
1936-37 54—56
XIIT.—Ways and Means advances and Treasury Bills transactlons (wlth the
public) during 1935-36 and 1936-37 . 57
XIV—Liabilities and assets of the Issue Department of the Reserve Bank of
India during 1935-36 and 1936-37 . 58
XV.—Cash balances of the Reserve Bank of India on the last F‘rlday of each
month and percentages of cash to liabilities . . 59
XVI.—Indian money rates per cent . 80
XVII.—Cash balances of Scheduled Banks on the last Frldav ot each month and
percentages of cash to demand and time liabilitles . 61
XVIII—Clearing house statistics . 62
XIX -—Remittances through (A) the Reserve Bank or India a.nd (B) the Imperial
Bank of India 63
xx—Movggnggn;:?of funds within the Provmces durmg the years 1935-36 a.nd 6
XXI.—Payment by Govemment on account of transter ot funds eﬂ'ected by the
public between Provinces during the years 1935-36 and 1936-37 . . é5
XXII-—Repri%sler;tatlve rupee securities of the Government of India (Prices since -
XXITI.—Representative rupee securltles of the Government of Indla (Monthly
v price fluctuations) . 67
XXIV.—Absorption of currency since 1914 . . . . . . . . 68
XXV.—Monthly absorption of rupees . - . . . . . . . 68
XXVI.—Absorption of rupees by clrcles . . 69
XXVvIO.—Whole rupees coined and issued from the Indian Mints !rom 1885 . 70171
XXVIII.--Rupee Census from 1835 . . . . . . . . . . 72
XXIX.— Annual absorption of small coin . 3
XXX.—Total value of currency notes issued on the last ds.y ot ea,ch month from
1889-90 7475
XXXI.-Active note circulation durlng 1935-36 and 1936-37 . . . . . 78
XXXI1.—Note circulation . . ; . . . . vy
XXXIN1.—Details of comparative circulation of notes . . . . . . 78
XXXIV.—Encashment of foreign circle notes . . . .. . 79—80
XXXV.—Balance Sheet of the Reserve Bank of India . . . . . 8182
XXXVI—Profit and Loss account of the Raserve Bank of Indla. . . . . 83

41



STATEMENT 1.

(Reference paragraph 2.)
Indez numbers of wholesale prices in India and certain foreign
couniries.
India. United
- Um“d Btates 0! Japan.
Calcutta. | Bombay, | Kingdom. | ameriea.
(b) (b) (b)
1915 Annual average 112 e o 70 97
1916, » . 128 . 86 117
1917 ” » . 145 118 149
1018 » .e 178 239 131 196
1919 ,, . ve 196 223 139 238
1920 ,, " . 201 216 307 154 259
1821, » . 178 198 197 o8 200
1922 » .o 176 187 159 97 196
1923 " e 172 181 159 101 199
19¢ ” .. 173 182 168 98 207
1825 . » e 159 163 159 104 202
1926 » .e 148 149 148 100 179
1927 " v 148 147 141 95 170
1928 ,, " e 145 148 140 97 111
1920 » . 141 145 100 100 100
1930 ,, ” . 118 126 88 91 82
1931 ,, " . 96 100 T T 70
1933 ” . 91 109 75 68 73
1m3 » e 87 98 75 69 82
193¢ » . 89 95 T 79 81
103 » e 91 29 78 84 84
g8 ” . 02 87 83 85 80
1935 April . . 88 98 77 84 83
» May . .. 91 99 m 84 83
" June : : 91 989 78 84 82
, July . . 91 100 i 83 82
., August .. ) 89 99 78 85 83
. September .. .. 89 100 79 85 88
» October .. .. 93 100 80 85 88
» November .. .. 92 98 80 85 88
» December .. .. 93 97 80 8 87
1938 January ; . 92 96 80 85 87
» February .. 91 95 80 85 817
» March . . 91 95 80 84 87
. April .. . 92 94 81 84 88
» May .. . 90 94 81 83 88
» June . e 90 95 81 83 88
,» July . .. 91 97 82 85 90
» August .. . 90 98 83 86 91
., September .. .. 91 97 84 86 01
,» October .. . 93 97 86 86 91
» November .. . 93 98 86 817 93
,, December 04 101 88 88 o8
1037 g‘:guary .. . 28 %8§ gg gg 108
v ru e .
" ol 100 110 94 92 109

(a) Monthly Survey of Business Conditions in India (1814=100) after April 1935.

(b) League of Nations Monthly Bulletin of Statistics after 1928.
United Kingdom 1914=100 upto 1929, thereafter 1929=100.
United States of Ameriea 1926=100 upto 1020, thereafter 1929=100.
Japan 1914=100 upto 1929, thereafter 1929=100,
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STATEMENT II.

{Reference paragraph 10.)
Balance of trade * for 1935-36 and 1936-37.

(In lakhs of rupees.)
! Average
t?g ‘;VQ“ Average -
- Plenrs. |OfJ2years| j934.35. | 1935-36. 1638-37.
ending 1933-34.
1913-14.
Exports of Indian
merchandise '
(private) . - 4+2,77,27 +1,51,67 +1,60,52 +1,96,13
+1,94,67
Re-exports of Forelgn
merchandise
(private) .e + 843 + 3855 4+ 3M 4+ 6,20
Imports of Foreign
merchandise
(private) (a) .- —1,22,93 —1,9741 —1,31.80 —~1,33,69 —1,24,58
BALANCE OF TRADE :
IN MERCHANDISE
{(PRIVATE) .. + M, 14 + 88,29 + 342 + 30,80 + TIT5
Gold (private) (b).. — 20,87 — 702 4 5254 + 3735 + 27,85
Stlver (private) (b) .. — 167 — 12,29 — 81 - 1M — 13,59
Currency Notes
(private) . .- - 17 + a7 + .29 <+ 24
BALANCE OF TRAN-
SACTIONS 1IN
TREASURE
(PRIVATE) . — 2854 __. 1048 + 52,54 + 36,37 + 14,50
TOTAL VISIBLE BA-
LANCE OF TRADE... + 43,20 + 68,81 + 17596 + 6897 + 9225
Purchases of sterling
by the Reserve R .
Bank of India .. — S&fl - 5.')10 — 4982 — 4558 — 170,87
Sales of sterling by ( ©
the Reserve Bank o
India i, + (1&2)2 + 238 ey |
Transfers of Govern- o, (@ @
ment securities .. - Ny - 15 4+ 83| — 88| — 18
Interest drafts on In-
dia in respect of
Government of In-
dia securities .. .. - 31 - 28 - 31 - 29
BALANCE OF RE-
MITTANCES OF
FUNDS . — 37,96 — 33,84 - 49,78 — 46,45 — T1,34
TOTAL VISIBLE BA-
LANCE OF AC-
COUNTS . + 524 + 8497 .+ 2618 + 2052 + 2091

*Exciudes figures for Kathiawar and Travancore ports.
(a) Excludes the value of Rallway materials imported direct by the State
Rallways working under Company management.
(b) These exclude transactions which do not enter into the balance of trade.
(c) Sterling purchases in India by Government,
(d) Sterling Era.narers on London sold in India by Government.
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STATE

(Reference

Monthly imports and exports of gold coin and

GO
IMPORTS.
Soverelgns and
Month. Bullion. other British . TOTAL.
. gold coin.
Quantity| Value |Quantity| Value Quantlty' Value
in ounces.in rupees.jin ounces.lin rupees.lln ounces.i in rupees.
| ! -
1935-36.
April 1935 .. .. 3,682| 3,46,210 753 71,834 4435| 4,18,044
May W oee e 4924| 450,141 13,788 | 13,09,755| 18,713} 17,59,396
June » . 4121 smen 5144 | 4,80,917 9,265/ 858,188
July " . 8,957 3,61,406 8158| 755605 12,115\ 11,17,191
August " oee es 3,820) 346413 280 | 2,10,990 6,100 5,557,412
September ,, .. .. 4419 3,98560 11,462 10,66,032| 15881 14,64,502
October ,, .. .. 5,159 470,718 2,393 2,23,195 7,552 6,93,973
November , .. .. 8,438| 746,582 1422 1,32,356 0,860 878938
December .- 3,233 290,206 770 71,635 4,003| 3,61,931
January 1038 .. . 5949! 537,085 435 40,404 6,384 577489
Febryary , .. .. 8,392 2,99,048 56 5,145 3448| 3,04,193
March W ee - 5,108 | 4,48219 599 55,344 5705  5,03563
TOTAL 56,200, 50,72,099 47,261 | 44,23,311| 103,461{ 94,95410
1935-36 |
1936-37. i
April 1036 .. .. 4,412 8,97,066 3,448| 320,165 7,860  7,17,231
May »w v ae 18,484 | 18,81,852 10,882 | 10,10,504 | 20,368 28,92,446
June w o oes e 4,161| 8,76,625 5780 | 5,330,803 9,951 9,07,428
me A 3,343 299,229 9757 892423 13,100! 11,91,652
gust [ 2421 2,18,227 16,489} 15,07,435( 18910] 17,25,662
September w ee e ! 4243 371,867 3217 293,102 7460 664,969
October , .. .. : 3,707! 3,35,057 6,059 | 5,866,909 9766  9,01,966
November ,, .. .. : 3,307 299,649 4,733 | 443,697 8,040 7,43,346
December - 3,437] 8.15450 5,856 | 5,28,849 9,093 844,299
January 1987 .. .. 3308 3,01,623 10,000| 935044 13308 12,336,687
February ., .. -- 4,861 4,38.909 27,505 | 2581992 83,366, 30,20,901
March w oee s 5402 4,774,326 8.150 | 767226| 13561| 12,41,552
S J — e
TOTAL 61,086 57,09,880] 111,6951,08,78,239 172,781 1,60,88,119
1936-37
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MENT IIL

paragraph 16.)

bullion during the years 1935-36 and 1936.37.

LD
EXPORTS. Net imports or
o exports.
Sovereigns and Imparts
Bullion. other British TOTAL. +
gold coin. Exports—.
Quantity | Value Q“,gmy Value |Quantity| Value Quantity Value
in ounces. |in rupees. | gynceg [IN rupees.iin ounces.| in rupees.| inounces. in rupees.
— I
80, 76,87,366| 28,828 27,40,332| 109,4451,04,27,598 — 105,010 ~ 1,00,09,554
201 052| 1,00.05590 | vediaa| 207411|19463978| < 1sseos| — ITT03.077
118,525| 1,10,61,356 118,525 1,10,81,356 — 109,280 — 1,02,03,168
651,637 6,04,25,831 . 651,837 | 6,04,25, — 839,522 — 5,93,08,640
733,642| 6,76,96,385| ... . 733,842 | 6,76,96,385 — 727,542 — 6,71,38.973
341586 8,179,304 .. ) 341,586 (3,17,01,304( — 335,705 — 3,03,28,712
326,116 | 3,04,36,800 281 26,473| 326,3973,04,63,273 — 318 — 2,97,69,300
420410] 3,01,62,347| 4,875| 4,563,625| 425285|3,96,15972 — 415,425 — 3,87,37,034
203,677 2,73,26,122 4680 438217 298,366 (2,77,62,339 — 294,363 — 3,74,00,408
396,352 | 3,66,93,808 4571| 423,440( 400,923(3,71,17,338 — 304,539 — 3,65,39,849
283,676 | 2,62,80,339| 1,072 99,202 284,74812,83,88,631 — 281,300 ~ 2,60,84,438
224,768 | 2,08,42,365 224,758 1 2,08,42,365 — 218,053 - 2,03,38,802
40,72,548 [37,83,21,643 | 50,175 | 47,33,722| 4,132,723 38,30,65,365| —4,010,262|  —37,35,59,955
303,606 | 2.79,88,TT7 . 303,606 ( 2,79,88,77T7| — 205,746 — 2,72,11,546
353348 | 3,28,06,718 " 353,848 | 3,28,06,718 — 324482| - — 2,99,14272
817 2,79,58,630 - - 305,817 | 2,79,58,630 — 295,386 — 3,70,51,202
'503 | 4,04,83,248 - . 442,593 14,04.83,248] — 429,493 ~— 3,92,91596
246982 | 2,25,74,039 3 257| 246,985 )3,25,74,296| — 228,075 — 2,08,48.634
243,823 | 2,21,31,425 . 243,823 | 2,21,31,425 ~— 236,363 ~— 2,14,66,456
340,610 3,19,07,804 .. 340,610 | 3,10,07,804 — 330,744 — 3,10,05 838
274855 | 2,58,05,729 246 23,051 275,101 | 2,58,28,780 — 267,061 —~ 2,50,85434
166.3468 | 1,55,85, 69 5484 ( 166,405 |1,55,71,203 — 157,312 — 1,47,26,904
255444 | 2,38,56,685 59 5,469 255,503 ( 3,38,62,134 — 242,195 — 2,26,25 467
122,688 1,15,00,856 122,686 | 1,15,09,656 — 90,320 — 84,88,755
126,940 | 1,19,26,487 126,940 | 1,19,26,487 — 113,379 — 1,06,84,935
3,183,450 (39,45,14,087 367 84,261| 31,83,817 (20,4549,248 — 3,011,036 —27,84,61,129
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STATE

(Reference

Average quantity and value of imports and ezports of gold coin and bullion

years from
IMPORTS.
Sovereigns and
_— Bullion. other British TOTAL.
gold coin,
Quantity | Value in | Quantity | Value in | Quantity | Value in
in ounces. | rupees. ounces. | rupees. |in ounces.| rupees.
Average for 1900-01 :

to 1904-05. (a) 5,72,18,318 (a) 9,34,97,221 (a) 15,07,15,539
Average for 1905-08

to 1909-10. (a) 9,65,96,452 (a) 7,83,64,043 (a) 17,49,60,495
Average for 1910-11

to 1914-15. 2,115,569 | 13,49,74,877| 2,786,453 | 16,42,39,395 4,902,022 | 20,92,14,272
Average for 1915-16

to 1919-20. 2,423,885 | 14,94,65,235 796,983 | 4,70,19.473 3,220,868 | 19,64,84,708
Average for 1920-21

to 1924-25. 4,344,849 | 28,54,42,004| 1,183,850 '7,90,80,248 6,528,609 | 36,15,22,250

1925-26 4,447,036 | 25,26,78,870| 1,754479{ 9,96,20,393; 6,201,515 35,22,99,363

1928-27 2,420,259 | 13,86,46,145 982,747 5,63,65,857 3,403,006 | 19,50,12,002

1927-28 2,001,041 11,42,46,018] 1,186,985 6,70,98,044] 3,188,026 18,13,44,062

1928-29 2,070,197} 11,81,68,003] 1,718,388 9,40,20,789 3,788,585 21,21,89,692

1929-30 1,104,246 | 6,83,46,025 1,331,001 | 17,39,65,452 2,525,247 | 14,23,11,477

1930-31 1,099,230| 6,31,40,997| 1,230,396| 6,93,11,458; 2,329,626 | 13,24,52,453

1931-32 235,600 1,53,60,459 214,441 1,26,34,905 450,050 ( 2,79,95,364

1932-33 119,742 91,13,200 52,670 40,68,191 172,412] 1,31,81,391

1933-34 105,507 85,60,464 20,394 24,33,821 134,901 | 1,09,94,285

1934-35 e e 62,015 55,38,348 17,9T 16,54,753 79,992 71,93,101

1935-36 56,200 50,72,009 47,261 44,23 311 103,461 94,95,410

1938-37 61,086 57,09,880 111,695/ 1,03,78,239 172,181 | 1,60,88,119

Total for 21 years 57,853,524 |360,46,37,638] 32,040,426 (191,20,77,661] 89,693,950 [651,87,15,109
from 1910-11 to

1930-31

Total for 6 years 640,159 | 4,93,54,450 473438 3,55,93,220{ 1,113,597| 8,49,47,670

{z‘nﬁoal-sz to

(a) Figures are not avallable,

46



MENT IV.

paragraph 16.)

for each quingquennium from 1900-01. to 1994-95 and Jor each of the official

1925-26 to 1936-37.
EXPORTS.
Net imports or
exports.
Boverelgns and Imports 4
Bullion. other British TOTAL, Exporis—.
gold coin.
Quantity | Value in | Quantity | Value in | Quantity |Value in Quantity Value in
in ounces.| rupees. in ounces.| rupees. !in ounces. | rupees. in gunces. rupees.
(a) 4,8571,823 (@) | 3,97.99,942 (a) 8,83,71,765 (a) 4+ 62343, 714
(a) 8,34,76,990 (a) | 24030440 (a) 5,75,07,430 (a) + 11,74,53,085
535,654 | 8,07,89,183| 254,980| 1,50,03,372 790,634| 4,5792555| + 4111,388] 1 25,34,21,717
851,352 4,91,06,247| 223,682 1,31,45,685] 1,075,034 6,23,41,932| -+ 2,145,834| 4+ 13,41,42.7T76
907,000 6,99,52,231| 101,802{ 7474737 1,008,892 774,26,968| -+ 4,519,807 |+ 2870,95,282
41,037 23,26,183 24897| 14,27,381 65,034 37,53,564| -+ 6,135,581 | 4 34,8545,799
8,567 4,91,792 8910| 514,762 17,471 10,08,55¢4| + 3,385,529 | 4 10,40,05,448
2,052 98,300 4315 2,45,739 6,267 3,44,039| + 3,181,759 | 4 18,10,00,023
1,571 1,05,457 1,567 97,257 3,144 2,02,714| + 3,785.441| + 21,19,86,978
1,083 65,559 602 37,622 1,885 1,03,081| -+ 2,523,562 | + 14,22,08,396
88,884 49,29,307 89 6,031 86,973 4034338} + 2,242,853 | 4+ 12,95,18,115
7.758,315 | 58,43,62,379( 331,112| 2,33,60,827| 8,079,427| 60,77,23,206| — 7,629,37T7| — 57,97,27,842
8,102,408 63,46,29.676] 423,835| 3,37,79,671| 8,526,241 | 66,84,09,347| — 8,353,820 | — 65,52,27,956
6,645,012 56,50,86,325| 185,187 1,55,43,921| 6,830,199 58,15,30,246| — 6,695,288 | — 57,05,35,961
5,723,875 | 52,76,09,980 51,137 4857,728| 5.774,812{ 53,25,67,708| — 5,604,820 | — 52,53,74,607
4,072,548 37,83,21,643 50,176 47,333,722 4,122,723 | 88,30,55,365| — 4,019,262 | — 37,35,59,965
3,183,450 | 29,45,14,987 367 34,261 3,183,817| 29,45,49,248| ~— 3,011,036 | — 27,84,61,129
11,611,230 75,77,04,903 | 2,943,050 |18,04,46,662 | 14,554,280 93,81,51,565| --75,139,670 | 1-457,85,63,634
35,485,406 ]293,54,24 990 | 1,031,813 8,24,10,130 | 36,517,219 (306,78,35,120 | 35,403,622 | —298,28,87,450
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STATEMENT V.
(Reference paragraph 18.)

London-New York cross rate, franc-sterling rate, and price of gold in London
and in Bombay.

0 W O O 0O @& W a o0 0 0 o

st | TR | ey | e
— sterlm. pound. Bombay.
Highest. | Lowest. (Highest.| Lowest. [Highest.| Lowest. Highest.| Lowest.
1935-36. £ s. d. 2. s. d.|Rs.a.p.Rs.a. p.
Aprll 1635 . 483% | 4763 | T8.71| 7272(7 5 87 3 4 /36 12 0/35 10
May » 4.95% 4.828 7528 72937 5 017 1 038 O 63413
June " 4958 | 4913 | "75268] 7431{7 2 o7 0 7 ({35 6 of34 14
July " 497 49335 7510 74447 1 7|7 0 535 0 of34 10
August ., 49083 | 495p5| 7516 74765/ 011 619 9§34 12 334 7
September ,, 4953 | 4913 | 7516] 7457|7 1 647 0 3 (35 1 3f3411
October ., 492%| 480F | 7471 7436{T 2 2|7 1 3335 7 ofsl 3
November . 49313 4917 7508] 745907 1 7|7 o011 (35 o0 63413
December 4934 4927 7494| 7435(T 1 3 (7 011 (3415 33418
January 1936 . 5.004 soayi| 7801 7Ta41lr 1 41 o Tal3a 14 334 8
February ., 50213] 497s| 7504 7408l 1 2|7 0 63413 o34 B
March ” 499¢% | 494§ | 7510 7466|7 1 147 0 8 [34 13 3/34 10
1936-37.
Aprl 1936 . 49533 4937,| T518) 7490(7 1 } (T O 73414 93410 6
May " 4903t| 49333 17594| 74987 010610 3(3413 934 6 3
June . 5.04 499%| 7857 7578/619 4 (618 3 [34 7 93¢ 1 o
July " 5034 5015 17603] 75666 10 136 18 7 (3¢ 5 634 3 6
August 503%| 65015| 7844| 7613|618 8818 2 (3¢ 5 93¢ 3 o
September ,, 5074| 4933 | 7698 176437 0 9617 2335 8 033 15 3
October 49434| 4887 10571 10481(7 2 113(7 O 5335 3 934 12 6
November ., 4903 | 4877 | 10546| 1051007 2 837 1 10435 5 9(35 1 3
December . 49174 | 489§ | 105168] 105137 2 17 1 435 2 935 0 o
January 1937 . 491% | 4.893| 10518 105.09|7T 2 0 (7 1 5435 2 9|34 15 3
February 4.90 4.8833| 105.15( 105.04/7 2 47 11135 5 8/35 0 0
March . 4894 | 4873 | 10731] 1205.18[7T 2 TH/7T 2 2435 7 6/35 2 6
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STATEMENT V1.

(Reference paragraph 20.
Monthly smports and exports of silver during the years 1935-36 and 1936-37.

Net exports
or imports.
Month. Imports. Exports.
Imports 4-
Exports —.
1935-36. Rs, RS, Rs.
April 1935 .. 13,175,071 33,90,555 —  20,15,484
May ” $,93,616 46,31,601 —  40,37,985
June » 20,09,260 7,17.409 + 12,91,851
July w .. 16,35,860 8,69,034 + 9,686,626
August ” 6,75,797 1,02,87,612 —  95,91,815
September ,, .. 3,14,136 9,52,707 —_— 6,38,571
October " 2,35,919 11,92,122 — 9,56,203
November ,, 8,186,309 9,81,037 —_ 1,64,728 -
December ,, 6,27,241 4,62,28,893 — 4,58,01,652
January 1936 .. 87,268,884 9,28,760 4+  T1,98,094
February ,, 3,76,97,834 2,04,373 + 3,77493.461
March » se 98,60,890 1,45,346 4+ 9715544
TOTAL 6,45,68,617 7,03,00,479 —  57,20,862
1935-36
1936-37.
April 1936 . 87,688,003 2,18,632 + 85,49,371
May o 2,00,69,721 2,08,338 4+ 1,98,63,385
June " 1,35,01,696 2,23,725 4+ 1,32,77,871
July R 94,83,356 3,60,420 + 91,3236
Ayggust . .- 80,84,605 1,97.420 + 7887275
September |, 92,29,381 2,01,393 4+  90,27,988
October " 86,79,316 3,39,453 4+  83,39,863
November ,, .. 1,60,67,717 2,08,246 + 1,48,49471
December ,, .. 60,98,955 2,068,176 + 58,990,779
January 1937 .. 1,70,64,957 1,99,915 4+ 1,68,55,042
February , .. 2,19,29,391 1,00,000 + 3,18,29,391
March R 8,09,819 3,95,720 + 414,099
N TOTAL 13,87,64,907 28,47,436 + 13,69,17,471
1936-37
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STATEMENT VII.
(Reference paragraph 20.)

Average value of imports and exports of silver coin and bullion for each quinguennium from 1900-01 to 1924-25 and
value of such imports and exports for each of the official years from 1925-26 to 1936-37.

IMPORTS. EXPORTS. Net imports or
— exports.
Government; Other coin | Government: Other coin Imports+
of Indla \ and bullion.| Total. of Indie. | and bullion. | Total. Exports—.
rupees. rupees. |
RS. Rs, . Rs. Rs. Rs. Rs. Rs.
Average for 1900-01 i
to 1004-05 67,26,879 | 13,97,40,050 | 14,84,66,920] 1,2877,265|  3,24,28,150 4,53,05.415 + 10,11,61,524
Average for 1905-06 :
to 1909-10 71,70,528 | 17,54,54,903| 18,26,25431] 1,54,89,147 57,16,912 2,12,05,059 + 16,14,20,372
Average for 1910-11 , .
to 1814-15 62,50,314 | 13,51,08,288| 14,13,58,602] 1,02,99,276 1,59,18,000 3,52,17,276 + 10,61,41,326
< Average for 1915-16
to 1919-20 41,61,453| 30,28,89,073! 30,70,50,528] 1,09,49,474 74,62,366 2,74,11,840 + 27,90,38,686
Average for 1920-21 fare
to 1924-25 (Figures not available for, 19,18,47,079 (Flfmes not available for, 3,45,76,258 <+ 15,72,70,821
923-24 and 1924-25.) 923-24 and 1924-25.)
1925-26 o an ad e (Detalls not avallable.) 19,80,70,504] (Details not avallable.) 2,71,29,354 + 17,12,41,150
1026-237 e me ee ae Do. 21,76,34,160 Do. 1,80,58,825 + 19,86,80,335
1927-28 ve ee ae xe Do. 16,47,37,417 Do. 2,03,69,100 + 18,83,68,227
1928-29 e e ee ae Do. 15,92,18,307 Do. 6,15,11,381 + 6,77,08,026
1920-30 ve e ee s Do. 13,41,90,827 Do. 4,79,78,629 + 8,62,12,108
1930-81 ie e ee e Deo. 13,46,62,717 Do. 3,38,60,861 4 10,07,93,058
1031-32 o ae e Do. 4,42 63,062 Do. 4,84 81,050 —  42,17,088
1932-33 e e ae e Do. 1,62,95,157 Do. 3.64,26,108 — 2,01,30,851
1033-34 e ee er s Do. 81,72,502 Do. 7,17,44,018 — 6,3571,426
1934-35 e e e es Do. 4,45,10,039 Do, 9,85,74,841 — 5,40,64,802
1935-36 e e Do. 6,45,68,617 Do. 7,03,09,479 —  5740,862
1036-37 Do. 13,87,84,907 Do. 28,47.436 4+ 18,50,17,471




STATEMENT VIII.
(Reference paragraph 20.)

Price of silver in Bombay, London, and New York during

1935-36 and 1936-37.
Foe 100 tolaa” | e inlendon | B e e
(country bar).
Highest.| Lowest. | Highest, | Lowest. | Highest.| Lowest.
1935-36. Ri. a| Rs. a. d. d. Cents. Cents.
April 193 .. .. .. 87 0| 67 10 364 28} 81 61}
May M es ee e 83 12 76 13 353 324 ™ 71}
June W se ee e 80 2 71 14 333 31 T4} 9%
July W e ee e 4 9 6 8 315 30,% 693 672
August # se ee s 1 4 62 6 30+% 29 673 65§
September ,, .. .. .. 67 11 65 10 299 29 654 65§
October » e ae en 69 8] 66 O 29§ 2044y 654 658
November , .. .. .. 67 3| 64 8 293 20,4 . 658 65§
December ,, .. .. .. e 3 48 0 293 20% 65§ 493
January 1936 .. .. .. 8 8 46 12 223 19 493 43
February , .. .. .. 50 8| 48 5 207, 197 443 443
March wooee ee es 0 4 47 12 205% 194 443 443
1936-37.

April 1986 .. .. .. 52 8| 49 7 203 10% 45% 443
May wooee e as 652 8 49 4 20% 103 453 443
June w e ee e 50 1| 48 6 204 194, 44 441
July wose ee e 49 5| 48 5 19% 193 443 443
August wooee e s 49 2 47 O 198 194 443 443
September ,, .. .. .. 50 T7( 48 4 20 19, 43 443
October wooes e ws 50 3| 49 O 20+ 1943 443 443
November , .. .. .. 56 2| 49 7 2] 20 a1y 443
December , .. .. .. 83 3| 51 12 213 28| 46 43
January 1037 .. .. .. 52 14 50 3 2% 20¢ 45% 443
February ., .. .. .. 51 9| 49 12 202 194§ 443 443
March w o oes e e 54 O 60 15 313 20¢% 453 443
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STATEMENT IX.
(Reference paragraph 24.)

EXCHANGE.

The highest and lowesst quolations for teleqgraphic transfers on  Eondon
for each month of the years 1935-36 and 1936-37.

[
Months I Highest. | Lowest.
e I SR

1935-36. s. d. 8.
Aprl 1935 .. .. .. .. .. .. .. .. | 1 634 1
May Boee e ee e e e e 1 6% 1
June " 1 6% 1
July " 1 64 1
August " 1 6% 1
September ,, .. .. .. 1 6 1
October ” 1 84 1
November ,, 1 83 1
December , 1 63 1
January 1836 .. 1 6} 1
February ., .. .. oo v ee e e .. 1 658 1
March W ee  ee me e e e e e . 1 64 1

1936-37.
Aprit 1936 . 1 654 1
May Mmoo ore se  es 1 6% 1
June e e ae 1 64 1
July ” 1 64 1
August " 1 65 1
S;aptember » I 64 1
October 1 6g% 1
November ,, 1 & 1
December 1 6 1
January 1937 .. 1 6§ 1
February . 1 65 1
March $ ae re es ea e ee ww e ': 1 65 1
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STATEMENT X.

(Refersnce paragraph 24.)
Monthly purchases of sterling by the Reserve Dank of India and the
average rate of purchase.

(In thousands of £ and Rs.)

1935-36. 1936-317.
Months.
Sterling purchased in | Average |Sterling purchased in | Average
Indla, rate. India. rate.
e £, Rs. 8. d. L. RS, 8. d.
April . 388 51,30 1 6.127 3,570 4,72,72 1 8.125
May . 5,340 7,07,01 1 6.127 . 1,32,41 1 6.125
June 2,768 3,86,46 1 6125 2,225 2,94,62 1 6.125
July 1,100 14566| 1 6.125 2,555 33832| 1 6125
August 2,645 3,50,23 1 6125 1,430 1,89,35 1 6125
September 3,100 42240 1 6.125 3,565 4,7206| 1 6125
October 1,700 2,25,10 1 6125 5,000 6,62,07 1 6125
November 3,130 4,1446| 1 6.125 4,000 52966 1 6.125
December 3,125 4.13,76 1 6.126 8,314 11,00,11 1 6.138
January 5,300 7,01,72 1 6.127 9,588 12,68,99 1 6.134
February 2,595 343,61 1 6.125 8,130 10,76,49 1 6.128
March 3,145 416,44 1 6.125 4,155 ,90,1 1 6.125
Total 34,426 45,58,15 1 6.128 63,532 70,86,97 1 6.127
STATEMENT XI.

(Reference paragraph 25.)

Governinent balances in India; with the Reserve Bank of India and «t
' Government treasuries.

{In lakhs of rupees.)

At Government{ treasuries. |

At the Reserve Bank of India,

|
P —_ Last day of —_
1934-35. | 1935-36. i 1936-37. month. | 1934-35.¢ | 1935-36. | 1836-37.

]

1

2,18 ! 2,23 1,67 April 7,68 19,08 6,36
2,06 219 1,50 May 10,32 20,15 1838
2,09 199 12 June 770 20,94 16.25
205 1,82 1,51 July 773 13.46 6.69
1,88 1,80 1,50 August 7,01 12,20 8,59
2,18 1,68 157 September | 8,23 1137 1438
2,03 1,81 144 October . 9,80 1155 816
1,89 1,80 1,52 November ! 7,10 12,17 6,70
1,89 1,81 1,44 December 6,57 6,32 7.45
2,13 1,84 1,44 January 6,53 6,35 13,27
1717 1,77 1,82 February 7,32 8,28 15,59
338 310 2,65 March i 1285 1142 1790
2,13 1,98 1,65 Average 'l 8,23 l 12,61 \ 11,64

{

*Balance at the Imperial Bank of India.




STATEMENT XI1.
{Reference paragraph 27.)

Details of Sales of three months Treasury Bills in India, 1935-36 and 1936-37.
(In thousands of rupees unless otherwise specified.)

Date of Sale. Amount | Amount | Amount | Average | Rate for |JAmount | Amount
(Week ended.) offered | tender- sold. rate of Inter- [of Inter- | sold in
, for ed. accepted) mediates. [mediates (favour of
tender. tenders. sold. Issue
Depart-
ment.
1935-36
April lg' 1935 .. .e .. .. . . 712,75
" 19, , .. | 1crore 1,09,50 1,00,00| 99 9 0 . . .
” 26, , .. | 1crore 1,15,00 10000 889 8 O . 1,44,50
May 38, ,» .. | 1crore 1,36,00 11,0000 99 9 2 2,00,50
v 10, , .. | 1 crore 1,08,75 1,0000| 89 9 © 1,29,50
" 17, , .. | 1 crore 1,08,50 98,25/ 99 9 0 2,18,50
» 24, , .. | 1crore 1,33,15 10000 99 9 1 . 2,33,25
» 31, , .. 1 crore 13175 10000 99 9 1 4,05,50
June 7, » .. | 1 crore 1,27,25 1,0000| 99 9 O .- 2,50,00
» 14, , .. | 1 crore 147,75 1,0000| 89 9 1 . .- 5,31,75
” 2, . .. 1 crore 1,22,50 1,00,00) 99 9 1 .. .o 3,96,25
" 28, , .. | 1 crore 1,18,25 1,0000({ 99 9 O .. . 1,78,25
July 5, » .. | 1 crore 1,17,00 1,0000| 99 9 © .o . 1,00,00
” 12, ,, .. 1 crore 1,46,25 1,000 99 8 1 . .. 70,75
" 19, , .. | 1 crore 1,31,75 1,0000| 99 9 3 . . .o
" 26, ,(a) .. . .o .o .e .e 1,44,50
August 2, ,, . . .. .o .. e 2,00,50
” 9, . “ .. .o - e .. 1,28,50
. 18, ,, ve .o .o .e ve .e 2,13,50
” 231 ” v .= . .o . .. 2,38,25
" 30, ., .e . . .e . . 2,40,00
Septem-
ber 8, , .. | 2crores 454,75 2,00,00 99 10 8 .o 2,50,00
» 13, , .. | 3 crores 7.35,50 2,00,00| 90 11 0 .o .o 2,40.50
" 20, , .. | 2crores 9,55,50 2,0000( 99 12 3] 99 12 6] 5,60,00(b) e
" 27, . .. | 2crores 6,08,50 2,0000] 99 13 1| 99 13 3| 3,05,00 1,00,00
October 4, , .. | 2 crores 3,08,00 2,0000) 99 13 1| 99 13 3| 2,08,00 278,25
" 11, ,, .. | 2 crores 2,78,50 1,7850( 99 12 11| 96 13 0| 2,00,75 9,
' 18, , .. | 2 crores 2,22,25 200,007 99 12 1 . .. .o
" 25, , .. | 2crores 2,98,25 2,0000| 99 11 5 . 44,50
Novemberl, , .. | 2 crores 4,08,00 2,0000] 99 12 0 ..
, , w» .. | 2crores| 54576| 2,0000; 99 12 2 2,00,50
" 15, , .. | 2 crores 3,00.75 2,0000( 99 12 3 2,66,75
’ 22, , .. | 2crores 3.,70,75 2,0000) 99 12 ¢ . 1,74,25
" . 2 crores 4,10,25 2,0000) 99 11 7 . 3,75,35
Decem-
ber 6, . .. | 2crores 3,78,50| 2,00,00| 99 11 10 . .. 2,50,00
" ., . .. | 2crores 4,08,25 2,00,00| 99 11 11 .o . 2,40,50
" 20, , .. ! 2crores 3,67,25| 2,00,00) 99 11 10 i .. ‘e
M A . .. .. . . e 2,18,25

(a) Salo of treasury bills to the public was discontinued and was not resumed until the 6th

September 1935, ] i
(b) Sale of intcrmediate treasury bills to the public was resumed on the 18th September 1035
and was discontinued from the 16th October 1035,
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STATEMENT XII— (contd.)
(Reference paragraph 27.)

Details of Sales of three months Treasury Bills in India, 1935-36 and
1936-37—contd.

(In thousands of rupees unless otherwise specified.)

Date of Sale. Amount ! Amount | Amount | Average |[Rate for | Amount | Amount
(Week ended.) offered :tendered. | sold. rate of Inter- |of Inter-| sold in
for - accepted (mediates. mediates {favour of
tender. tenders. sold. Issue
Depart-
o ) ment.
January 3, 1936 2 crores 2,27,00 20000 99 12 0 .o 1,00,00
. 10, ,, . | 2 crores 3,82,50 20000f 99 11 8 . 79,76
" 17, 2 crores 4,60,00 200,00 99 12 O . .-
" 24, ,, 1 crore 2,68,50 1,0000( 99 12 0 .
” 81, ., 1 crore 3.85,75 1,0000| 99 12 6 . 44,50
February 7, ,, 1 crore 2,43,50 1,0000| 89 13 0 2,00,50
» 14, , (a) 2,208,715
» 21, ,. . 1,52,75
» 28, ,, 433,75
March 6, - 2,50,00
" 13, .. 1 crore 1,80,75; 1,0000! 99 13 6 . 2,40,50
t
" 20, , 1 crore 11,8625 1,000C| 99 13 9 .
» 27, » , 1 crore 1,42,50 1,00,00] 99 13 10 . 2,78,25
TOTAL 57,76,75 12,73,75 | 1,00,52,00
1935-36

(a) Sale of treasury bills to theo public was discontinued and was not resumed until the 13th March 1938.
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STATEMENT XII—(contd.)
(Reference paragraph 27.)
Details of Sales of three months Treasury Bills in India, 1935-36 and,
1936-37—-contd. '
(In thousands of rupees unless otherwise specified.)

Date of Sale. Amount | Amount | Amount | Average [Rate for | Amount | Amount
(Week ended.) offered |tendered. sold. Rate of |Interme- |of Inter-| sold in
for accepted | diates. mediates |favour of
tender. tenders. sold, Issue De-
partment.
1936-37.
April 8, 1836 ..{ 1 crore | . 1,00,00 1,0000| 99 13 0 . 1,00,00
" 10, ,, ..| 1 crore 1,12,75 1,00,00| 99 13 6 79,75
” 17, . .. 1croxe 1,1500( 1,00,00] 99 12 8
” 24, , ..| 2crores 406,25 2,0000! 9912 9 .
May 1, ., .| 2crorss 4,81,00 20000 99 12 9 2,45,00
” 8 , .-| 3crores 4,95,00 2,00,00 99 13 3 1,29,50
” 15, 2 crores| 5,03,25| 2,0000]| 99 14 0© 1,00,25
- 22, ,, ..} 2crores 2,34,75 2,00,00] 99 13 11 2,33,25
" 29, , (&) 2 crores 2,03,75 .o . 2,40,00
June 5, » - .- .o . . 1,46,50
. 12, , .. .. . . . 1,40,50
" ég w e .. . .e .o 2,18,25
July 3, , .. 3crores| 30175| 19925| 9912 9 1,00,00
v 10, ,, ..| 2 crores 4,08,00 2,0025( 99 13 3 79,15
,, 17, ,, ..| 2crores 4,08,75 200,00f{ 98 13 9 .
" 24, , ..| 2crores 4,00,00 2,00,00| 99 13 10 ..
" 31, , ..| 2crorss 4,89,75| 2,00,00| 99 14 0 44,50
August 7, » .- 2crores 3,18,75 2,0000] 99 14 3 . 2,00,50
” 14, ,, ..| 2crores 21525| 20000 99 14 3 2,29,75
. 21, , ..| 2 crores 2,39,25 2,0000( 69 14 0 54,50
. 28, , ..l 2crores| 23025| 2,0000{ 99 14 0 4,33,75
September 4, ,, .. 2 crores 2,31,00 2,00,00{ 99 14 © 1,46,50
v 11, , ..| 2crores| 25450 23,0000 99 13 10 1,40,50
" 18, ,, ..| 2crores 272,001 2,00,00f{ 99 13 9 .-
" 25, , ..| 2 crores 2,49,75 200,00 99 13 6 2,46,25
October 2, , ..| 2 crores 2,717,00 2,00,00| 99 13 2 1,00,00
v 9, , .. 2crores| 28250 20000/ 9913 0 79,75
” 16, , ..| 2 crores 2,71,00 32,0000 99 13 1 ..
- 23, ., .. 2crores| 4,0850] 19975| 9913 0 44,50
" 30, , -.| 2crores 40525/ 20000 99 13 3 ..
November 6, , ..| 2 crores 3,98.,75 2,00,00] 99 13 4 2,00,50
" 13, ., ..| 2crores 24050 20000 99 13 3 2,28,75
" 20, , ..| 2crores| 21225 20000 9913 0 35,

. 27, ., .. 2crores| 22575 20000 99 12 10 .. 3,08,75
December 4, . ..l 2crorss 31625, 20000 99 12 6 | .. 3,23,00
) 11, , ..| 2crores| 246,00 20000 9912 4 I, )

» 18, ,, ..| 2 crores 2,53,00 20000 9912 1 .. 68,00

" 25, , ..l Z2crores| 203,50| 20000 9911 9 .. 1,78,25
January 1, 1937 ..| 2 erores 2,05,75 2,0000f{ 99 11 6 .. ..

" 8 , .. 2crorss 2,2325| 19975} 99 11 38 1,00,00

" 15, , ..| 2 crores 2,64001 20000 99 11 4 79,75

" 22, , ../ 1crore 14800 1,0000| 99 11 S 44,50

by 2 7 ) IR LR B Lgizs
Febru 5 ., -. 1crore 40, 1,00.0! W01,

" ary 12, ,, ../ 1crore 1,52,00 1,0000| 99 12 1 1,76,25

- 19, , ..| 1crore 131,25| 1,0000( 99 12 0 ..

, 28, , .. 1crore 1,12,50 1,0000( 99 12 0 . 2,48,26
March 5 ., .. 1crore 1,36,75 1,00001 99 12 1i 3,93,50
» 12, ,, ..l 1crore 1,20,75 10000 99 12 0 - .

” 19, ,, ..| 1crore 3,06,25 1,0000( 89 12 3 .. . -

” 25, , .. 1crore 137,75 9950| 89 12 0 e 1 . 1,46,00
TOTAL 80,98,50 __62,93,60
1936-37 — |

(a) All tenders rejected. Sale of Treasury Bills to the public was discontinued and
was not resumed until the 3rd July 1938.
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STATEMENT XIII.
(Reference paragraph 27.)

Ways and means advances and treasury bills transactions

(with the public) during 1935-36 and 1936-37.

(In thousands of rupees.)

Ways and Means
Opening blzla.lance on |[._. Advances. JTreasury Bijls.
1st April 1935. NIL. 18,27,25.
Tetal
Adwances Advances Onuu.l:dln] Sale, Dincharge. Ouw::ul Iy .7' .wl“.y':di:l.d
1935-36. taken. e oy, b e, | advacams
and treapury
billa,
April 1935 .. - . - 2,0000| 83850| 11,8875| 11,8875
May " e .e .e 4,98,25 7,36,75 9,50,25 9,50,25
June » ve . 4,00,00 2,50,25| 11,00,00| 11,0000
July ”» . . 3,00,00 1,99,75| 12,00,25| 12,00,25
August » .e . .. 4,72,50 1,.27,75 727,75
September ,, 2,00,00 2,00,00 16,65,00 4,04,25| 19,88,50( 19,88,50
October " . e . 11,87,25 3,20,75| 28,55,00] 28,55,00
Novemher ,, .. 200,60 2,00,00 .e 10,00,00 175 3853,25! 38,53,25
December ,, .. 2,00,00 1,00,00 1,00,00| 60000 16,6500 27,8325 28,8835
January 1936 .. 8,00,00 9,00,00 . 8,00,00] 11,8475 24,03,50] 24,03,50
February ., .. . 6,00,00 6,00,00 . 1,00,00| 10,00,00;, 15,03,50| 15,08,50
March o oee e 4,00,00| 4,00,00 .e 3,0000| 6,0025] 120325| 12,03,25
(In thousands of rupees.)
Ways and Means
Opening balancs on Advances. Treasury Bills.
1st April 1936. NIL. 12,03,25.
Total
Advances Advaners Oum:tullu Sel o“m.:‘"“ o‘;.:l“ym'l‘d
p . nee e Discharge. e: -' »
1936—37‘ veken. . t:"ch.:im{ t:’:c:l u:a:!:. adu.:o:l
and treasury
- billp,
April 1938 .. 8,00,00 3,00,00 5,00,00 5,00,00 8,00,00 9,03,25 14,03.25
May w oo 3,00,00 8,00,00 oo 8,00,00 1,00,50| 16,02,75! 16,02,75
June ” .o ve . .o 29525 13,07.50| 13,07,50
July " 6,00,00 6,00,00 . 999,50 5,0825! 18,00,75! 18,00,75
August . 12,00,00f 11,00,00 1,0000| 8,0000; 80025 1800,50] 19,0050
September ,, 3,00,00 4,00,00 . 8,00,00 ‘e 26,00,50 26,00,50
October " 1,00,00 1,00,00 999,751 9,02,50| 26,0775 26,0775
November ,, .. 7.00,00, 7,00,00 8,00,00] 804,25 26,0350 26,03,50
December ,, .. 4,00,00| 4,00,00 80150 8,03,775| 26,01,25| 26,01,25
January 1937 .. 7,00,00 7.00,00 7.98,25 8,99,50 | 24,00,00| 24,00,00
February ,, . e 4,00,00 798,50 20,01,50| 20,01,50
March " 3,99,50 8,02,75)| 15,98,25| 15,9825
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‘STATEMENT XI1V.
(Ref_ex"enc; paragraph 52.)

Liabilities and Assets of the Issue Department of the Reserve Bank of
o " India* during 1935-36 and 1936-37.

(In lakhs of rupees.?

LIABILITIES, ASSETR, . Percent-
MONTH. h::d 'ln Notes in {Lisbilities [Gold coin Sterling Rupoo Rupee Tulal ;“’w‘m“
Banking | cireuls~ | (otud | and - 3 i to total
Depart- tion. Xotes Bullion, |%¢¢ uritioy. coin. socurities, | Asgots, ) ll.'!lm
wment, insued), . | mnuc_ad.

| | )

1935-36. i . ‘
April 1935 .| 18,58 167,61 186,09| 44,42 4863 49,99 43,05| 186,09 5002
May w - 18,83 167,02 185,85 44,42| 49,03| 40,75| 42,65| 185,85 50.28
June w - 21,80 165,14 187,04| 4442 52,94 50,94| 3874| 187,04| 52.05
July w 30,30| 169,41} 189,71 4442| 65,19 53,81 206,49 189,71! 57.18
August w .| 3533] 158,57| 191,90 4442| 65,19 5580| 2648| 191,90 |L 57.12
S8eptember ,, . 3598 15744 | 193,42 4442 65,69 5731 26,00| 193,42, 56.93
October woo. 33,65 160,68 | 104,33| 4442 66,10 5820{ 25,52( 194,33 : 56.92
- November , .| 38,32| 161,37 104,69 4442| 66,19| 58,66 2552 194.69i 56.81
December ,, .| 2747| 16653 194,00/ 4442 66,18 57,85| 2554; 194,00, 57.01
' January 1936 .| 24,67| 16896 193,63 4442 6619 5748| 2554| 193,63] 57.12
_ February , .| 3546) 168,73| 104,19 44,42 66,75 58,04| 2498! 194,19| 57.25
March . .| 2495| 16098| 19493 4442 6732| 5877 24,42| 19493' 57.32

1936-37. l

April 1936 .| 23,64 171,72 19536] 4442( 67,82 59,19, 23,83 19536 ! 57.45
Msay w - 26,40 169,27 195,67 4442| 6832 5949 2344| 19587 57.61
June » s 31,78 | 166,20! 197,98 4442| 6832| 61,78 2346 197,98° 5695
~ July » | 9131| 163,32( 20063 4442| .67,72| 6509 23,40 200,63 55.89
August . .| 9854 16334| 20188' 4443 6732 6674 2340| 201,88 5535
September ,, . 87,96 | 165,37 202,73 44,42( 86732| 67,59 23,40| 203,73 55.11
October » .| 93,33| 160,62| 202,05/ 44,42 67,32) 67,79 2342! 202,95 . 55.08
November , .| 2697 17530| 202,36, 4442 6732| 67,21 23,41 202,36; 55.22
December , .| 1692 183,70 200,62! 4442| 67,32 6547 23,41 200,62 55.69
January 1937 .| 11,12| 193,09 20421 4442} 7181 63,70, 24,18 204,21 56.96
February ,, . 11,62, 106,14| 207,78 44,42 176,81 62,18| 2437| 20776 l 58.35

March w .| 1345) 19455/ 208,00/ 4442| 78,06! 61,080 23,62 208,001 58.88

l |

*Average of Friday figures.
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. STATEMENT XV.

(Reference paragraph 34

)

Cask balances of the Reserce Banl: of India on the last Friday of
each month and percentages of cash lo liabeleties.

(Cash in lakhs of rupces.)

April .

May

June .e

July .s

August

September. .

October

November. .

December. .

January

February ..

March

to
the public.|

1935-36,

T
Llabilitiesl Cash. 'Percezut.age

43,85

43,11

48,07

40,69

41,40 !

|
42,20

37,49

36.46

24,60

31,89

37,42

38,70

7129 19,44 71.23
35,41 22,22 62.75
40,39 | 25,65 8351
41,93 | 35,01, 83.50
4935 38,72 7846
50,27 37,03 75.45
40,90 34,68 84.79
4178 34,74 83.15
!
a722] 2130 57.23
42,13 27,22 64.61
43,64 27,89 63.91
45,55 26.85 58.95
|

1936-31.

Liabilitics i Cash.

0 to ]
lightlitics. lthe publie.’

24,69

30,89

35,41
41,10
40,54
38,83
32,40
21,55

8,37
1m
14,45

13,711

'Percentage
to
liabiltties.

- 56.31
11.65
73.66

101.01
97.92
91.94
86.42
75.56
38.09
36.72
38.62

35.50
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STATEMENT XVI1.
(Reference paragraph 35.)

Indian money rates per cent; 19356-36 and 1936-37.

Call money rate, Iggkrlal Bazar bill rate.
1st of Bank Rate. Hunai T
Calcutta.| Bombay. rate. Calcutta. | Bombay.
1935-36.

April 1085 .. .. 3 1 34 31 7-8 (1
May w ee e 34 1 3 3} 7-8 61
June . e e 3 1 28 34 7-8 61
July . e e 3 1 i 3% 6-7 63
August . e 34 ' 3 3t 5-6 3
September , .. .. 33 5 ] 84 5-8 33
October Wooee e 3% 1 $ 34 5-6 3
November , .. .. | 33 ) 3 33 5-6 5%
December . 3 ] 1 3 8-7 4
Jenuary 1936 .. .. ! 3 -1 3 3 5-6 5%
February 3 ) 3 3 5-6 5%
March " . 3 i ) 3 5-6 3

1936-37. : | ! :
April 1936 .. 3 i 3 3 5-81 54
May . 3 i 3 3| 58 5
June " 3 1 3 3 5-6 44
July " 3 1 3 5-6 33
August ” 3 t 3 3 5-6 3t
September ,, 3 3 i 3 5-6 3t
October ” 3 t $ 3 5-6 38
November 3 1 | 3 5-6 33
December 3 t | % 3 5-6 | 3i
January 1937 .. .. | 3 | 13 3 5-6 5%
February ., 3 ¥ 1 3 5-6 5%
March ., 3 $ 1 3! sl 54

, ; |

| ‘ j l i
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STATEMENT XVII.
(Reference paragraph 38.)

Cash balances of Scheduled Banks on the last Friday of each month
and percentages of cash to demand and time liabilities.

(In lakhs of rupees.)

1935-36. 1936-317.
Average of

Friday figures. | Demand | Cashin | Percentage | Demand Cash in |Percentage
and time ;| India. to demand | and time India. |[to demand

Habllities, and time | liabilities. and time

liabilities. Uabilities.

April 223,46 42,02 18.30
May - . 222,38 29,13 13.10
June . .o . 223,19 3746 16.78
July 208,50 4.3 16.42 221,94 3791 18.63
August 209,45 41,67 19.85 210,41 89,09 17.04
September ... 216,41 41,00 18.99 230,12 33,37 14.50
October 216,99 .19 18.78 230,77 33,38 1403
November 223,97 33,62 15.01 232,99 30,59 13.18
December ... 220,60 35,88 16.26 220,68 23,75 10.3¢
January 220,96 40,02 18.11 235,55 3,11 9.81
February 221,33 40,38 18.24 235,65 25,75 1093
March 221,98 41,7 18.79 238,94 23,72 12.02




STATEMENT XVIII.

tRelerence paragraph 37.)

Clearing house statisties.

(In lakhs of rupees.)

Yenr. . Culeutta. | Bombmy. l Mudras, | Kaumehi. i l{:unmmu.i (;;::\'n- .Lalmru. f _I)clhi.; TOTAL.
—— e —_— . LI or:, !
1018-19 | 745! se046! 2545 m20]  mams | 14.32.19
} i .
19l9-20...i 10.55,76|  8,83,02 33.95‘5 25,137 94,74 . , 20.90,60
. ; i ; _ : :
!920-21.--; 14,39,93' 13.15.93 75,79 33,42% 1.04.34: G.GSi 29.76,54
1921-22...  9,05,01| 9,06,73 30.51]  36,73| 1.22.02 9,01 5,86 ' 20,24.90
| : '
1922-23...  9.8026| 858,73 1513 3358 12596 7,93 8,49% ! 20.60,08
1923-24..| 853,05 7.0798 55,41 4152 1,32.82 6,38 585 | 18,03,01
i | _ :
1924-25..; 954,11 6,21,66 55,96 46,13 . L1721 572 5,57 , 18,06,36
1925-26.... 10.12,19! 4,45,05 56,80 38,14| 11,2533 6,16 6,86 \ 16,88,53
1926-27..; 9,81.01 4,22.685 o 54531 31,07| 124,42 816 . 7,70. : 18,09,57
1927-28...; 10.54,02 I 3,89,80 l 59,79 : 3082 12557 ! 7,00 .59  16,74,59
1028-29.... 10,94.00 | 652,35 65,73 | 28,02| 1,25,00 7,31 8,69 | { 19,61,10
1829-30... o.so,mi 7,93.66; 82,19. 26,49 1,20,70 7,56 8.17, :19,99,74
1930-31...] 8.66,28 6,66.61 50,36 | 24,47 I 1,06,55 5,71 | 10,67 ! 17,30,65
1931-32...52 73109 623.82; 43,97 23.23: 78,90 5,83 9.02. ‘ 15,15,66
1932-33...  17.90.37 6,67.42 48,85 . 25,56 70,75 7.08 | 8,50 | 16.18,53
1933-34 ... 8,30,88 | 6,55,47 53,19 i 26,78 56,12 8,88 9,88 16,41,20
! -
1934-35.. 875.069| 68917 56.22 | 28,96 6103 1151 1043 17,33,01
1935-36.... 9,18,68 7,16,74: 69,23 30,12 72,00 11,69| 11,16 -13.73{ 18,43,35
1936-37... 923,68 17,6238 | 91.39! 31.94i 83,75l 1151 1140, 15.612 19,31,66 _
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STATEMENT XIX,

(Reference Paragraph 38.)

(4) Remittances through the Reserve Bank of India.
Telegraphic transfers tssued and paid.*

(In lakhs of rupees.)

Bombay
galcutta
awnpore
Delhi
Karachi
Lahore
Madras
Rangoon

TOTAL

1935. 1036.

1st Half Year. | 2nd Half Year. | 1st Half Year. 2nd Half Year.

Issued.| Paid. | Issued.| Paid. | Issued.| Paid. |{ Issued.| Paid.
4101 3sess] 9s783| s51.14] 3095 2861
4121 4658} 6190| 4033| 3600 4379
385 168] 32328/ 1343| 280, 207
46| am| 482 204| 58| 277
328! 44711 786 651 619 603
280| 2871 282| 488 328! 3m
83| 428] 685 802 810 948
301| e67] 368 1240| 491 760
1,0572! 1,0576| 1,27,80| 1.27.73| 1,07.968| 1,0301

(B) Remittances through the Imperial Bank of India.

(In lakhs of rupees.)

|
1982 l 1933. | 1934, 1936. 1938.
|
B 1nt Half {2nd Ralf | 1st Half ‘Zurl Half {1st Half | 2nd Hulf | Vst Half | 2ad Half | 1et Half | 2ad Hali
year. year. YOAY. year. year. year. yeat. yoar. yoar. yoar.
29 1908%?:3“2%‘“1371 B7) 1839 2437 23,17
19, 9 l N » 3 G » )
Dengal Circle 12| 1257| 1918| 1087| 15:50| 1061 1648| 1216| 1703 | 164
Madras . 761l 864| 94| 596| 884] 640| 863! 677| 832] 951
TOTAL 44,88 40,50 | 47,40 33,42' 46,01 | 36,81 4882 37,30| 49,61] 48,12
_ Drafts and telegraphic transters paid.
32,43| 28,13| 30,58| 29,00| 33,23 28,54| 3560| 27.31| 30,81 28,01
%ﬁ, ‘ﬂy Cirele 2068| 2597\ 20.41| 22.40!| 26,87| 2549| 28,61 2395| 28,11| 23,51
Madras . 1408/ 1094/ 18,54 11,67 1570) 1779! 18,55) 11,57/ 14,18) 13,96
TOTAL 76,17| 65.03| 73,63| 63,15 75,80 71,82| 80,76 | 62,83 71,10| 6548

*Inclusive of those on account of the Imperial Bank of India.
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STATEMENT XX.
{Reference paragraph 38.)

Movement of funds within the Provinces during the years 1935-36 and 1936-37.

(In lakhs of rupees.)

g 3 | |8 |

o g L W | o = o

R . 8ol il"r:): i 3-5 i | S |wg
EE IR R R I AN IR -
A8 |50l A (S5& zel & | & |3& 3 |8 161 8
Sale of supply bills and }1935-36 1,25 20 78 200 5 319 2| s/ 1/ .. |.. | 57
transfers to the public. /1936-37| 1,65 42| 136, 28| 6 383 2! 4 1 24! .. | 101
Transfers to head-quart- ) 1935-36 g0l - .- . S . 1 . | .. .. iy 61
ers by Bank post-bills. }1936—37 83| .. . . A N . 1l .. | .. .- .- 54

} |

TOTAL 1935-36 1,85 20 78 20 5 3,19 3 5 ) I , 6,36
»  1936-37 ‘ 2,18 42 1,36 28 6 3,83 3 4 1 241 .. ‘ 845

(a) 1935-36 figures are for Bombay including Sind.
) ” " » » Bihar and Orissa,



STATEMENT XXI,

(Reference paragraph 38.)

Payment by Government on account of transfer of funds effected by the
public between Provinces during the years 1935-36 and 1936-37.

(In thousands of rupees.)

ON ACCOUNT OF
Paid b 1 - g 3 .
y ‘E. . - ~ ‘E.g 2 » ‘.§- 2 'g g 8 F E
SRR REIEIE B IR IR IR RE R RE:
A4 3o .5 S& 4| gx| & g | 8 § | &
India 193536 . 4,02 68| 1,69 4] 17,46] 228 2305 .. |. 49,61
and
Bengal w68 || .. . . 684 a7 281 4] 1194] 139] 2005 347 .. 52,76
Madras 1935-36 . sy 060 .. .. .. q4 .. .- PO AR SN N - X "+
and ’
Coorg 193687 57 .. 1832 .. ] - L A L] e | - 19,04
103836 _ | ansol .. . 243 18,15) 36,55 . EAT Y il ... (L1089
Bombay (a) }
193637 _ T80 .. - 4,87 s9( 16,24 47 631 & 508 | 45,02
1 8,01 12 n 1 LY 12 . . 9,38
Unltfg , 0536 2] I - .
Provinces 193637 | LA B o .. 0 30 ? 1 6 .. .. 8,17
193536 | .. LN .. | 1587 I . - .. e | ae | 201
Punjab ‘
193631 . » .. 5,50 6! | 1871 o .| .. .. 25,30
North West | 193536 .. 8 .| .. .- L SR I IO U e Dae 98
Frontier
19%6-37 | | .. e .. .. .. .. . .e e . .. 5 8
1935-36 . . 14 . %0 9 .. . .. .. ‘e .. .. 2.6
Burma }
193%6-37 | 162 ., . .. .. .. .. .. .- R BN 1.62
1935-36 L2 | 2 . .. .. .o .. . .. 16,
Bihar (b) I o - -
193637 .| 188 .. . n N .. " .. 14 .. 18,25
Central } loasae .. LEC L A P I R DT R R R o | s
Proovinces 1936.37 _ . e9] 235 10891 . . .. . I . .. |1,16,06
190536 | ne207 . L2 0 S R T O e e [ v- |resez
} __
193637 | o548 .. sall . R S .. .. . .. |1.1098
Sind 103637 sesl . .. 10610 2081 . e . .. 40,16
I}
i
Orissa 1936-37 . R I RN N U R VR RO RV N 16 1w
TOTAL 193336 _.| 171,05 sl| 10906 68 1930 5482 | 2o 13|l may . 1., lesas
b 19%.37 .. 152,07 2,25 1,38,24) 13,54 11,99 $8,75 W 22,76 f2 m,ul 1.66 45143584
|

(a) 1935-36 figures are for Bombay including Sind.
o w 1w Bihar and Orissa.
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STATEMENT XXII.

(Reference paragraph 46.)

Representative rupee securities of the Gorernment of India.

Prices since 1814,

1914-15 ...
1917-18 ...

1920-21 ...
1923-24 ...
1924-25 ...
1925-26 ...

1926-27 ... .
iszﬁ-za -

1928-29 ...

1929-30 ...
1930-31 ..
1931-32 ...
1032-33 ...
1933-34 ...
1934-35 ...
1935-36 ...

1936-37 ...

! 3% per cent.
\ (subject to In-
: come Tax).

Highest. ’ Lowest.

e ——— —

| Rs. l Rs.
| UG | 91}
f
' 70 67
i 60 52
673 81
t
683 63}
744 673
"'!.,I" 74*
05 743
i SRR 3
25 5
68] 61
63 | 51
. 88y | 60}
883 9%
i
i
: 981 874
90§ R74%
10043 91}

4 per cent.

| 1960-70 (subject
: to Income TaXx).

mﬁ%ﬁ"fsii’}i'ct 194??-."35e tree tbf
to Income Tax). Income Tax).
Highest. ‘ Low;- I;g;s; I.(;v;g
| Rs. i Rs.. R.; | Rs.
o
E |
! 98 78}
! 983 | 93
| 993 | 87
| owoa s
110} ' 104,
| 108m | 1064 |
i 1064} # 102 2,
P 1033 100
, ! 1014, 99% |
. : 10144 88}
i i ust | e
i 973 | 80 1154 | 109
E 10245 ota | nea | 114g !
E 1073 | 1008 } 1204 1143
! 108} 1033 i 1214 | 17

Highest. ' Lowest.

' Rs. | Rs.
o
| Z
L
[ !
: i
|
l .
' 90+a ' 86 %
90 i 87
88% 83
i 843 : 75%
% | 3
754 58¢
i 100+ - 674
103k 903
1117, | 1013
113% : 103
116 % | 1002

66



STATEMENT XXIIIL

(Reference paragraph 48.)

i . Representative rupee securities of the Gocernment of Indiu.
Monthly price Ructuations.

[ - : -

R Y ncome 34 per cent. . free of Tncome abject to Income

| Tax). | 847-50. : Tax), Tax).

i - ( . ' T o

I. Highest, Lowest. 1 Highest. Lowest. ' Highest. Lowest. Highest, Lowest.

S

1935-36. " ; : N o

: Rs. - Rs. | Rs. Rs. Rs. Rs. Rs. Rs.
April 1835 .. | M | An | mg | % n7 1144 1g 143
May wooeel 5§ 924 | 1024 | may | 17s 1164 e T
June w o e 9] 94 12 1), | I 174 e 1064
July. "o e 9 942 133, 102¢, i 1181, 1177 197} 10843
August " asp 887 103; pozy 183, 14 105, | 143
September T I EEI R8sy 103} 10245 116§ 1152 062 143§

S October » 933 R7¢5 | 1033 02, 1%} 1hii L83 105
November ” 96% L T 1057 1034 ne: 11~4 1 10%!
December w o oes N 934 l 105 | LV 119} Hs RRH Tie
January 1938 .. 917 94s 1065% 10511 ling . 119 1134 11048
February " 98} | 9 173 | 14 T 1192 1121 11
March " 99 ! 9tk 1078 L 2 1194 1338 iz
1956-137. i : :

April 1936 .. 98§ | Ly EN 1064 | " Fing, 1342 nd 125
May wooee 998 9%} 10748 106§ 1212 1205 DEF) 113§
June e 9944 9%} 107 1063 1201 120, 1154 1143
July wooee 1004% 993 108 10%, 121 120, N55% 115
August po e 100 a9y 10733 | 07 121 1208 ag | 1142
September " : 994 9813 10733 | 10757 121, 124 1503 1152
October " _ ' 003 99]3 19733 | 1025%; 1234 1214, 11533 10
November " 10044 | 100} ! 1084, | 1078 1215 - 121 16 11544
December o e 100,“,] Ry ! 1074 1075 121 1y 1158 11433
January 1937 .. 1004 | 3 10757 ina 1214, DL I 1154 113
February oo 9By | a2 1063 1037 1205 uT 14 1095
March - .o ‘ g, | a3 105 104} e 174 12y 1104




|

STATEMENT XX1V.
(Reference paragraph 47.)

Absorption of currency since 1914.

(In 1akhs of rupees.)

— Rupees. Notes. Total.
Average for § years 1914-15 to 1918-19.. .. 2208 16,72 38,80
1019-20 Ch ee e e e ee e 20,09 20,20 40,29
1920-21 — 25,68 — 5,90 -- 31,68
1921-22 — 10,46 9,35 — L1
1922-23 — 9,56 3.87 — 5,60
1923-24 . 7.62 7,96 15,58
1024-25 . 3,65 — 2,61 1,14
1925-26 . -— 8,17 1,16 — 1701
1928-27 . . — 19,76 - 340 — 23,16
1927-28 . . -— 3,15 10,22 6,47
1928-29 . —-— 3,03 3,97 b4
1929-30 . — 21,1 — 18,80 - 40,51
1930-31 . — 21,58 - 11,37 — 32,95
1981-32 . . 3,93 17,24 21,17
1032-33 . e ® — 1,66 ~ 14,83 — 22,39
1933-34 . . — 30 13,54 13,24
1034-35 . . — 3,21 - 3 - %,53
1935-36 e e ae ae . - 0,46 4+ 1,82 — 164
1936-37 R T T . —_— % + 25, 4+ 23,04
Total for 18 years 1919-20

to 1938-37 . ‘e —11143 57,33 — 54,10

Average for 18 years 1919-20
to 1938-37 o o — 6,19 3,18 — 301

STATEMENT XXV.
(Reference paragraph 49.)
Monthly absorption of rupees.
(In lakhs of rupees.)
Absorption (4) or return from
circulation (—~) in
Month.
1934-35, 1935-386. 1936-37.

April + 57 — 23 30
May 23 -—- 168 il,sg
June —143 -—1,57 ~281
Abgast ; oy 2o =4
| — — - 04
September — 35 —1,08 — 64
October — 9 — 58 — 8
November . — 8 — 23 +1,02
December +1,56 +1,11 +3,12
January + 10 — 65 + N
February + 48 — 99 + 00
— 28 — 66 + 29
TOTAL -3,21 —0,46 ~2.49
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STATEMENT XXVI

(Reference paragraph 49.)

A bsorption of rupees by circles.

(In lakhs of rupees.)

Absorption (+) or return from

circulation (—) of rupees in

| 1934-35. 1935-36. 1936-37.
i
Calcutta — 69 —1,90 — 88
Cawnpore ; —1,21 —2,94 — 69
Lahore —1,28 —1,14 | — 36
Bombay i — 48 —3,20 — 8
Karachi + 71 + 2, + 1
Madras + 23] — a4 + 9
i |
Rangoon + 151 + 14! + 19
TOTAL —321, 9,46 | —2,49
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STATEMENT XXVII.

(Reference paragraph 50.)

Whole rupees coined and issued from the Indian Mints from 1835.

Calendar years.

Wwilllam IV, 1835

Victoria, 1840, 1st issue

Edward VII, 1803 ditto

1840, 2nd ,,
1862
1874
1875
1876
1871
1878
1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1897
1898
1900
1901

» 1903
w1904
1905

1901 coined in
1902

Coined in '
|
|

Calcutta.

Rs.

10,90,88,070
17,99,34,670
39,85,53,660
26,94,27.222

1,50,13,834

1,16,31,951 |

1,20,01,264 |
3,92,51,692,
3,26,57,837
1,59,28,325 |
1,83,09,804
24,35,719
1,50,90,289
51,23,372;
1,16,41,757 |
3,41,52,203
1,08,78,075
4,02.00,148
75,68,000
93,68,310
2,47,41,865
1,46,60.903
3,24,55,120
91,40,310
4,70,184 :
12,50,976
5,20,02,591
3,37,22,243
3,82,94,644

25,000
4,93,78,355
5,83,38,617
5,12,57,883

.. Qoined in .

Madras.
!

Rs. '

11,78,000
2,18,98,181 !
5,50,49,201
2,94,81,923

Cojned in

Bombay.

Rs.

5,37,12,502 |

10,98,38.073 |
31,29,58,076
40,80,03,034 ;

2,85,08,566 |

1,93,50,697! -

2,89,49,037 ;
9,55,54,320
6,39,27,196 ;
7,27,99,904 |
5,37,85,624

31,861,858
5,63,97,278
1,80,22,789 |
3,88,46,570 |
6,48,78,000 :
4,11,46,457
4,84,00,000

6,32,00,000!

6,53,00,000
9,29,00,000 i
4,95,00,000
7,22,00,000 ;
6,95,90,000
10,54,598 |
62,68,437,
6,52,36,908 !
7,54,13,718 |
5,48,44.740 .

5,20,69,151 |
10,19,40,391 |
7.62.02,223 |

Total Coined.

Rs.

16,39,78,572
31,16,70,924
76.65,60,937
70,69,12,179
4,35,22,400
3,09,91,548
4,09,50,301
13,48,06,012
9,65,85,033
8,87,28,229
7,21,85,518
55,97,571
7.14,87,567
2,31,46,161
4,84,88,327
9,90,30,203
5,20,24,532
8.86,00,148
7.07.68.000

~ 17,46,68,310
11,76,41,865
6.41,69,903
10,46,55,120
(a117,87,30.310
(b)15,24,777
(€175,19,413
(d)11,81,39,499
(e110,91,35,961
1) 9.31,39,384

25,000
(5110.23,47,506
(h)18,02,78,908

(i)12,74,60,106

() Tncludes Rs. 5,90,000 coincd for the Bikaner State.
(b) On accoumt of Kashmir and Bhopal re.coinage.

{c)

itto.
Includes Rs.

2,09.02,414
Rs. 1,90,43,904
Re. 2,98.86,0)4
Ke. 11,6645
Its. 5,94,22
Ra. 3,28,000

ditta.
coined €ar
culnod for
coined for
coined fac
coined for
colard for

Indian States.
Indian Stater.
Indian Siates.
Indian States.
Indian States.
Indian States.



STATEMENT XXVIL—(concluded).

Whole rupees coined and issued from the Indian Mints from 1835.

Calendar years. !

Edward ViI, 1906

s

”"

George

”

”»

|
I
1907 .. i
|
1

» 1808

» 1909 .

. 1910 .. |

,» 1910 coined
in 1911

v, 1911 :

» 1912

. 1913

» 1914

. 1915

,» 1916

w 1917

» 1917 coined
in 1918

.» 1918 PP

. 1918 coined’
in 1919.i

. 1919 e

» 1919 coined
in 1927

., 1920 ..

» 1920 coined
~in 192)

» 1920 coined
in 1922,

,» 1920 coined
in 1923.

. 1921

» 1922

TOTAL

Coined in

Caleutta.

Rs.
10,47,97,164
8,13,38,000 |
2,02,17,728
1,27,58,580 |
~85,00,000

41,217,013
42,990,924
4,51,22,132
7,58,00,163
3,31,00,150
99,00,139 '
11,50,00,210 °
11,32,00,217

17,74,025
20,13,26,240

40,841,006
19,68,06,224

1,44,00,031
3,86,00,085

64,00,064
5,684,000
49,36,050

2,70,20,56,128 !

Coined in
Madras.

10,76,07,303

Coined in
Bombay.

Rs.

15,89,53,269
17,09,11,816 ;
1,07,14,770 |

95,38,746

91,88,673

16,96,273
51,43,125

7,90,67,074 |

8,74,65,788

1,52,70.000

5371979
9,79,00,000

15,15,82,659

21,05,50,363

22,67,06,054 :

559,36,541

51,15,121 '

20,51,150

!
3,66,60,32,346 !

Total Coined.
Rs.
(j126,37,50,433
(k)25,22,49.816
3,09,32,498
(1)2,23,97,326
1,76,88,673

58,23,286
94,43,049
(m)12,41.89,205
(n)16,32,65,951
4,83,70.150
1,52.72,118
21.29,00,210
26,47.82,876
17,74.025
41,18,76,603

40,94,006
42,35,12,278

1,44,00,031
9,45,36,629

64,00.064
5,64,000

49,36,050
51.15,121

20,561,150

8,47,56,95,719

(j) Includes Rs,

k)

)
(m)
{nd

Rs. 135 lakhs)

Ns. 265 lakks) coined from Gold Standard Reterve Silver.
Rs. 1,05,459 coained for Indian States.
Rs. 16,56,250 coined fur Inlian States.
Re. 12,78,44} coined for Indian Statee,

[

3,90,310 eoineil for Indiam States el Ra. 167 Jukhs (Caleutta Ra.
coined from Gold Standard Reserve Silver.
Re, 94,766 colned for Indian States wud Hu, 433 Jakhs (Caicutia

Ra.

32 lakhe and Bombay
168 lakhe and DBowmbay



STATEMENT XXVII.

(Reference paragraph 50.)

Rupee Census.

{ l ]
Period. 1510, 3911, ) 193, ] 1913, | 1004, § 1938, § 816, | 1EOT. ; WOLN. | A9I9. | 2020, | 1921 f 1922, { 1873, § 7924, | X925, ; 39SS. D 192v. | 1oam, | Tooo. | e, ) X9OL. J X992, 1915 | 2524, | I8OE, § 1sa¢,
1
L j L4 5 i
1 ; i
3 1
s } M
it £, 1838, %) ) e A7 oD or. esl 08! x| e os| by s o8] wsy eal o s s el e, ] a9 sm) | )
] : .
i
Victorls  Qusen, i
189058, I6BR) 1606 152 | D486 | 160R] 13,77 {1 n {1108 ) 1063 [ 1003 ] 263 | 0B 941! 0| e67] g7, 32] 936 226) 6| 5.38] was) €19 am) 209! wxrd am
-F E i
oo i
Fictotis Exiprast. I _
IRITIOH | $6.0% | A8X7 ;4605 | 4247 R0LO5 ] A1I5 | gnan ! 360 2207 | 2796 [ ar.51 | e | 2865 23,00 290n ! soa [ 2022 ) 2ot | ;a2 [ s |1 3nee )| 2va0) M) prse ) 2k
j
Edward YII. !
P0SAMT || [ BE32) 6 TR SNIR 507! 2303 | 3294 [ 907 2eob | a4 | anoe | DLR| mm2e) 2006 smom] pe2s 2340 | 2000 2oy 2066 256 4RS! 28211 2508 2008 | semn ! yan
; !
George V,
11105 R o fae M SN TORN TLGE | T34 | 2320 [ T63 | S099 ] 41T M050] 39067 245+ 3,07 anon | SRET | R0 SE (20871 353 | w04s ] 4LAT] 4285 43330 weTn ! aner ) s
. i | :
[ i } :
SN - - i t § ; -
TOTAL | w3 | e !loo _im 00 ot 1o | MO {lw W6 [0 |i00 (100 1o jlie |10 i.‘:SJ(G e %m 100 § 08 | 100 ;m 100 05 § 08 | I
i ! } i

Note ~This staternent showa the result of the examination undertaicen once a year of a portion of the rupees held at the different
treasuries in Indla to determine the compositfon of rupee circulation according to the date borne by each coin.



STATEMENT XXIX.
(Reference paragraph 51.)

Annual absorption of small coin.

(In thousands of rupees.)

Year. | |Trosre | Onese | Shge | roraw

Average for the 5 pre—war

years . 1575 1350 2102 1051 60,37
i At Tk Py I 3724 295¢| 2786 5.63 1,00.27
1919-20 ORI B 8815| 6033| 4405| 21,18 2,13,71
1920-21 e —931| —2324| —1282] —322] — 4150
1021-22 TR B ~709| — 340 3,28 52/ — 569
1922-23 RN B 3,67 10| 1299 2,89 21,25
1923-24 SRR B 6,20 399| 10,88 2,42 32,49
1924-25 U B 15,87 g90| 21,86 531 47,94
1025.26 ORI 3,34 549 1122 2,23 22,28
1926-27 T 51/ —e610| 1162 4,05 10,08
1927-28 SR B 7,03 a82) 2202 5,05 38,72
1928-29 U 8,89 657 32212 5,04 42,62
192030 .. .. .. .. .. — 205 — 18| 1038 5,17 12,20
1830-31 A —3170| —1888| —1433] — 130 — 6821
103182 .. .. .. .| .. 7,16 3,13 8,52 16 19,57
1932-33 ST B — 811 213| 1082 1,48 8.32
1933-3¢ VR S 101 1804] 23271 1028 63,60
193435 .. .. .. .| .. 154 1393| 2035| 11,88 45,70
193538 .. .. .. .| —559| —558 776| 1308 1131 20,96
1936-37 .. .. .. ..| o3250{ 1697| 2220 2548 1292 99,07

NI3.—A minus sign indicates return fram circulation.
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STATE

(Reference

Total Value of currency notes tssued

o oy ot A NN NN AR
§ § g £ 8 g s § 8 g
' _ -
April . 15,82 00 ass 47|  s27z| 05| 1872 v7ere| 132 e
May . 1,77 23,5 “m %3 e8] 11153] 1558) 1.ce92| 16781 L7
June -- 16,24 9.4 Y nse 20| L1419 163,76 164| L7%6] L0l
July .- 16,09 29,27 51,58 TS.A8 31| 124} 167,11 16387 17556 18041
August .- 16,15 3,7 51,74 70| 13,0518 1,31, 16892 16327 L,7,02[ 1L
September ..| |  283|  somz| NS 108e3| LMas|  L7es| 157.63] L737] 1s0m
October oo wss|  mEl sas| M| 1aem| 14| 11539] 15938 LMTZ| LM
November .. 16,57 27,38 6,58 750 13298 1e7| 17967 102) 1,348 LTIm
December .. 15,47 26,26 4825 217 100 1470 nEs9) 16100] 1753 Lwas
January .. 16,29 n1s 5184 36| 10482 149,74 1,8515| 1,63,00| 17440 LT2ES
February .- 6,37 7 50,51 86,2 | 10345 15143) 183,03 15660| 17387 LT3
March .. 15,77 nn Al %631 99,79 18346 1,7452| 166,16 1747 L7470
Average . 16,15 27.96 966 w14 100,77] 13320 171,68 16351 L7300 1,%,33
Reserve Trea-
sury balances
held in Notes—
Average ‘e 1.0 247 2,64 318 .74 1.64 1,07 18] ..
Metallic
Reserve—
Average
QGold .. .e 6,54 %3 3,22 20,86 20,27 29,20 33,29 4,33 24,32
» Sliver .e 10,17 142 2.9 ngss 20,567 26,33 “o| 5528 7essf 8526
Currency in-
vestment on
31st March .. .00 10,90 12,00 a8 61,48 96,83 66 42] M9l &1
Profits of Pa-
Currency
B:;attment . n » n n 1,8 244 LX) 1% 3 2,46
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MENT XXX

paragraph 52.)
on the last day of each month.

{In Lakhs of rupaen)

= % =

$ 1 404 |8 | 4|4 s (8 | 3135 |3 |41z

d| &38| s |8 (8|28 |8 82|z 3|}
L37) 1,maa) Lmeil 1S3l 133311 Lam 183466] 1,7990] 16084] 16831] 1L60) 1,768) 100,2.) 19558
wngsl isesi| w23 18708 LLM 1:801] 18416 167,78 15479 16847] L7568 1,7999) 1LMM | 19,71
LS L] 11825 1,914 st ( LTs| 168771 Legrm] 1,52,58] 1,7085] LISST| AA0871 1,880 ) 199,48
LS| hT6a2e] 184300 197480 LTTE| L0Ty| 1A5TZ| M63d8| 1,556%) 174 1,78.88{ 313800 1,908 ] 20162
L] L7331 188324 20083) 18048 LWW 1R520{ tessr| 1,5,58| 1,7558; Lro.70] 18489 ) 193,09 l.llz,ssi
Leas| 27936) 189S L9sas{ lelaz{ Lamso] Lessa! L7lavi LA 1,715,77( L79.70| 1,8508( 1,9,12 ! 20,2
LAoAz] 18098) LSLTT) 39sel 1A3sal 18486 1Maal L0 159,751 175851 18004) 18864] 1.947:] 2038
srase) 1seps] vmoss| tawas| 1atss| 1asas| wserr| veas| a%) Lvssa] Lwes| Lsse| Lews | 2R
1ksel ] L) 1Ll veas| teet| 1Eseo| Lmegr| IsLae) L7We[ L7480) L7013 33,591] hLwear . 199,15
102! 2AL120 498 Leear) taser| 1a0%{ 18031f 15820 LMIe{ 12,7433 L1799 LASS8| 193,91 4,04,20
to6,0] 143,721 19T} 1mniel 185,78] rerar] imise| 15653 LMWSe| LISASE 1739 183210 LSA9t] 2089
1585 | 1seas] 1038 1813 1887 1g803| L7723 1s08f L¥LM] Le0] 7T 186d0| L9558 ( 20800
L1oot | Lmar| isems{ waeis] 1mae 1atesi tes3] 165400 163641 Lysssl LML) 1326} 16247| 20200

.o .o ‘e . .. .e .o e .e .s . . ° .
Bnnl sl 2] marl 2m) ws2) mn) NG| 0B W] a0 13350 qe| we
.23 74,25 83.52 mas] 0081 1emes] 1,0773] 13me3| 1,359 | Lizaal 1032y ¥, 10 %] 644
nss 1132 86,11 55,33 a.n J X 34,00 10,19 57,94 39.03 377 5.3 ;;( ,;i, 1.02#

wn 2.9 LX) 343 1,70 1.9 wH) mn 1,2 18 8 25 . .e

(&) Figures 1
)

t;;'- the last Friday of each ;;nth.
of the year,

] »
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STATEMENT XXXI.

{Reference paragraph 52.)

Active note circulation during 1935-36 and 1936-37.
(In lakhs of rupees.)

Figures for the
last Priday ot
each month.

April

May

June

July

August

September

October .-

November

December ..

January

February

March

Average

Total notes issued.

Active circulation among

the public.
1934-35.% | 1935-36. ; 1936-37. | 1934-35.*| 1935-36.| 1936-37.
_l | . ‘ |
176,86' 186,28, 19528 162,78 166.94 170,69
|
1o3e]  1e84 ‘ 19671  16121] 16432] 16593
i i
J—
180,87  18801' 19945 162,36 162,43 164,13
! ;
183.80: 190,82 201,62 158,81 155,92 160,62
i H
i 184,80 103,03 202,55 156,60 154,48 162,16
185,06 194,12 20322| 167,31 156,31 164,48
185,64 194,72 203,30 157.40] 160,17 171,05
18556|  10496] 20227| 15800| 16037| 17483
183,91 193,27 199,15 168,32 172,05 189,85
183,58 193,91 204,20 166,89 166,78 192,56
183,21 184,91 208,29 18797| 16713 193,93
186,10 195,58{ 208,00 163,56 168,82 104,35
|
1832¢4; 19217 202,00 161,60 162,98 17538
i

*Pigures for the last day of the month.
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STATEMENT XXXII.
(Reference paragraph 52.)
Note circulation.
Total notes issued and their active circulation at the end of the
year, and also the average for the year, with the corresponding
figures for previous years.
{In lakhs of rupees.)

1904-05
1009-10
1913-14
1918-19
1919-20
1920-21
1931-22
1922-23
1923-24
1924-25
1925-26
1926-27
1927-28
1928-29
1929-30
1830-31
1931-32
1932-33
1933-34
1934-35
1986-36*
1036-37

Circulation. | Averagaglircula- ‘ irlxng:%:eg .
Year. Total notes ! Total notes| l d.r%m-
issued. ] Active. ‘ issued. | Active. | tion.
e ‘ - l - .!_- : _.__.'l -
| 3,18 | 28,46, 39,20 ! 2811/
| 54,41 30,09 | 49660 3731, 4+ 910
| 88,12 49,97 65,55! 46 eal + 9,42
. 15346 13358, 13320 L1384  +eT
; 1,7452: 15378 1,71,68 | 1,51,10 +37,26
1,66,16 1,47,88 16351  1,38,88 —-12,22
; 17476 157,23 1,73,80 | 15222,  +13,34
! L7470] 161,20 176,33 1,53,27‘ + 1,05
1,8585|  1,60,00 1.79,01' 15693  + 3,6
| 184,19| 16655 170210 16091, 4 398
‘ 19334 16771 1.as,ssi; 1.83,16;; + 2,25
; 18413| 164310  180,13'  15636°  — 6,80
| 184871 17453 180,16  16362]  + 1726
1,8803| 178,10 18486 17190, 4 828
, 1723l 15030 1,83,11) 16300)  — 880
; 1,60,84 1,47,03 | 16549 15L13,  —1187
17814  1,85.17 16364 15262 + 149
: 17600 15034 173831 15204 ~ 58
? vrizal 1388l 17ea3) 15747) 4 543
1,86.10] 16356, 18324 16160  + 413
a 19558,  1,68,82: 1,92,17 1,62,98, + 1,38
| 20800 10435 ‘ 30200| 17538 +1240
i , |

*Figures for the last Friday of the year.

T
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STATEMENT XXXIII.

(Reference paragraphs 52 and 53.)

Detarls of comparative circulation of notes on the last day of the year.

(In lakhs of rupees.)

; P
CIRCULATION IN LAKHS OF RUPEES OF NOTES FOR | p.- ﬁ,f},gﬁ%}%g gg %°%%€é%&“%{‘£?“£’%’&“&”}%n
Perlod. - ] . | ‘ | Y T T
Re. 1|m.z-a] RsS5 |Rs.10 Ins.zo‘m.so ‘Rs.loo\Rs.SOO’Rs.l.OOD.Re. 1 !Rs.z-a RsS5 |[Rs.10 [Rs.20 |Rs.50 lm.lonlns.soo Rs.1,000 g
1913-14 .. ‘ .. ] .. 1,61 17,73 8| 178 17.31? 2,64 8171 .. | . 3.2] 349 2] 85| 350| 52 18.0 | 100
1920-21 .. | 9.52 51)14,05(52.87 3| 3,8¢( 4732 253 1781f 64! 4| 95| 355| .. 26! 319! 17 '12.0{ 100
1821-22 .. | 993 271 15,84 | 57,51 8] 405| 54,28, 2,05| 14,88} 62 2! 100]| 363} .. 25! 342! 13 9.3 1100
1922-23 .. ;10,88 13| 16,27 | 56,71 2| 376) 59437 174] 1441] 83 1] 100| s47| .. 23| 864| 10 8.8| 100
1923-24 .. [11,39 7!15,90 57,18 2! 312! 6941! 162{ 12870 66{ .. 03} 3344 .. 18] 405 9 751100
‘1924-25 .. | 4,15 4)1583 (6857 2| 261 63,87, 132| 1311§ 25! .. 93} 405( .. 15| 817 B8 171100
1925-26 .. 72 2|1566(76,88° 2| 223 6022) 1,19/ 13,207 4{ .. 92| 452( .. 13| 354 § 178|100
1928-27 .. 44 2116,49|72,85 2| 2,15| 60,09{ 1,10| 1342 3t .. 091 43.7| .. ' 13] 361 a 80| 100
192728 .. . 39 1(1891176.27; 2| 209 63,07 1.05| 1490 2! .. 107 43.2| .. 12) 359 6 8.4] 100
1928-20 .. ' 38 1123777455 2l 201| 6576 g9l 1262 20 .. | 132] a14) .. 1.1} 365 8 70} 100
1920-30 .. . 35 1,20,97 | 69,08 2 160| 58,88 sa| 1078% 2f .. | 129 438!} .. 10] 383 3 8.7, 100
1830-31 .. 34 1 , 18,92 | 84,20 2 153| 54,86 77| 10,76 2 . 125 4241 .. 10| 363 5 7.1{100
1931-32 .. 34 1:22,31)69,55 2| 1151|6307 79| 1167 2 13.2 411 .. 9| 873! 4 69} 100
1932-38 .. a3 1119,95 | 61,83 2! 1,28]| 57.65 68] 11,83 2 .. 13.0] 403) .. B| 376 5 7.6{100
1933-3¢ .. 33 11‘ 21,53 [ 4741 2] 133, 64,90 80} 11,31 2l ., 129] 402] .. B8] 388 4 6.7] 100
1934-35 .. 32 1,23,11 67,83 2} 126 60,94 56, 17,721 .2 .. | 135 305| .. 7| 355 3 10.3 | 100
1935 .. 32 1:2528 6931 1| 134| 6235 53| 1284 20 .. | 150 403!} .. 7 38.0 3 751100
1936* .. | 33} 1i'31,71 7134 1| 136 69,07; 48] 1211 2| .. | 185] 40.2| .. 8! 359 2 821100
i !

*As on the 31st December.




6.

STATEMENT XXXIV.

(Reference paragraph 53.)

Fncaslanent of foreign circle notes, 1935-36.

(In rupees.)
CASHED BY TOTAL.
Cirecle. { . i
Calcutta. |\Cawnpore. | Lahore. I Bomba.y.‘ Karachi. Madras, l Rangoon. | 1935-36. 1934-35. 1933-34. , 1932-33.

Calcutta . .. ] 1,38,90,870 | 1,23,78,950 | 1,55,82,800| 17,94,850] 23,690,850 8,509,250 4,66,56,670: 3,66,26,220 | 3,17,64,230 3,08,63,040
Cawnpore .. | 1,03,81,670 71,909,650, 60,87,150 7,02,950 2,217,100 43,600] 2,52,44,020( 3,07,57,070 2.40,15,930‘ 2,03,62,110
Lahore .. 87,14,570| 1,79,74,070 1,08,79.470| 70,986,500 4,80,350 1,22,400) 4,30,67,360 | 2,08,70,790 8.19,9!!,090§ 3,25,19,730
Bombay . | 1,00,26,050 | 1,34,82,040 | 1,03,14,500 ‘ 35,62,140| 1,77,62,800 4,57,300] §,56,04,830 | 5,80,59,360 8,24,63.990% 6,50,84,320
Karachi 4,70,000| 10,13,200( 55,86,620 30,95,550§ 1,861,850 25,900) 1,05,33,120| 99,71,200 87,154501 99,87,880
Madras . 62,72,750| 25,66,000| 18,40,350( 1,54,.07.990.  6,32,050 544,200} 272,063,340 2,61,96,900 | 2,48,20,720| 3,40,26,100
Rangoon 25,76,550 7,15,600| 10,83,000 23,33,100' 1,093,250 20,15350 97,96,850| 99,20,300| 92,83.450! 1,11,99,500
‘Total for 1935-36 3.88,41,490i 4,96,41.7805 3,80,83,070| 531,668,160 | 1,30,81,740 | 2,39,17,300! 18,54,650]31,81,66,190 N i

. . |
Total for 1934-35 T * ) tr 20,14,10,930 °c
Total for 1833-3¢  °° . . . : 19,34,61,860

Total for 1932-33

v

21,80,53,680
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STATEMENT XXXIV-—(conid.)

(Reference paragraph 52.)

Encashment of foreign circle notes, 1936-37.

(In rupees.)
| CASHED BY TOTAL.
CIRCLE. '""“""'] ' l T
g Calcutta. ‘Cawnpore. ' Lahore. I Bombay. Karachl. | Madras. l Rangoon. | 1936-37. | 1935-38. | 1934-385. | 1933-34.
: | !
j : : : \
Calcutta ' 1.19,41,750! 95,36,500i 1,38,56,200 13,81,850; 2114,150]  6,72,600 8,95,03,050 | 4,66,56,670 | 3,86,26,220 | 3,17,64,230
Cawnpore 1,02,43,150 .. - 59,3250 6499000 609750 186,150 53,150} 2,35,74,450 | 2,52,44,020 ‘ 3,07,57,070 | 2,48,15,930
Lahore © 75,08,020% 1,27,24010] .. ' 1,22,88920: 5746,550' 4,10,550| 155,850 3,88,38,900 | 4,30,67,360; 2,98,70,790 | 3,19,98,090
Bombay 83,85,350 - 1,20,52,120 ; as.ss:zsoi .| some7s0 1,2473950  644,100] 4,58,00,020 556,04 aao] 5,80,59,360 | 6,24,63,090
' ! [
Karachi 508,850\ 92,26,50 - 67,89, 750' 3233370, .. ' 126350 29,400} 1,17,00,370 1,0533,120 99,71,290| 81,15,450
|
Madras 62,07,600{ 20322420 16,38,550' 1,44,96, 4ooi 504,650 .. | 5,60,450] 2,55,20,070 2'72'63’34°i 2,61,96,900 | 2,46,20,720
Rangoon 20,99,450 6,44,800I 8,90,200  24,42,150 1,82,950| 26,14,850, . 88,74,200 1  97,96,850 99,20,300  92,83,450
‘ : i (T '
Total for 1936-37 3,50,40,420 4,12,07,550 3,31,94,000; s, 28,14,040 1,15,94,500: 1,79,35,000, 21.15.55019,39,01,060 .. ‘
I -—-l—--- i ' :
Total for 1035-36 ; f ‘ P L . 21,81,66,190 ?
] L . _ : ;
Total for 1934-35 , ? i | . .. 20,14,10,980 , .
————— | R r— ______.! —_ | ! N RS B .-'i
Total for 133-34) .. z . I " e ! - o |l |19.3¢.61,860
H i h




STATEMENT XXXV.
(Reference paragraph 68.)

Balance Sheet of the Reserve Bank of India as at 31st December 1935.

Issue Department. .

LIABILITIES,
_ ; [ l - .-
Notes beld in the Bank. 1 A, Gold Coin  and
ing Departmont 21,48,68,747 8 0 RBullion ..
[ ! !
Nntes in circulation .. ‘171,78,39,3)8 8 0

Totel notes iseued

ASSETS.

(2} Held  in Indi-i‘l,is.m.lio 00

}
:1193,27,08,066 0 @ (b) HclM ontside ludin:® 2,86,97,780 0 &

1
| Tatal of A

lll. Rapee cuin

iGovornment  of ladian |
i Ragpee Securities !

intesnal Bills of Fax-'

Sterling Scvurities | 66.18.83.085 0 0

06l,0,0ny 0 0

57,11,64.432 0 ¢

i 25,54,93,81 0 ©

Twtal Liabilitiea Ra. i
i

' chaoge and othor com- .
| mercial paper . i Nil
. P - -
lm,zv,u,m o0 Tuwsl Amets Re.' |193.27,08.06 o o
i

’

Ratio of Total of A to Liabilitics 572.231 per eeut,

Banking Department.

LIABILLTIES, ASSETS.

e e ' —— —— —— R
Cepital Paid up L 5,00,00,000 0 © |Notes 2,48,68.767 8 b
Reserve Fund . i 5,00,00000 & © Rupeo culn ‘ 415633 ¢ ©
Deposits:— Subsddisry coin : 1,28.667 6 11

{a) Covernment e ae ' 0,05,51,05¢ 3 4 Bills Disconutel re ..
(b) Banke D L. 28,34,23,268 10 2 (2) Taternal i . Nl
{c¢) Others e e 2644577 11 5 (b) Extcrual ; ; Ni
Bills Payable ve e 11,2949 9 1 : (¢) Government of [Iodia .
. Trreasnry Billa : Ni
Other liabilities 70,83,048 3 2 .
Balavecs held abroud ® 17,38,771,970 & &
Louns and Advances tuv the
© Government ee en : 1,00,00,000 0 0
lOt.bcz Loans and Advances : Nil
il-uomgnh .. .. .. ‘ 5,29,24,719 2 9
1
Iou»o. Assots .. ! 21,85,769 13 1
: i
|
1
: |
: L ———— ettt - 8t ' ——— ——— —
Total Liabilities Rs. 15,47,31.507 5 2 l Tntal Asssts Rs. ! 45,47,31,507 5 2
i
#lncludes cash and sbort term Securites,



STATEMENT XXXV —(concluded.)

(Reference paragraph 68)

Balance Sheet of the Reserve Bank of India as at 315t December 1936.

Issue Department.

LIABILITIES. ‘ ASSETS.
|
Notes hald in the Benk- A. Gnld  Coin awi ]
fug Depurtment s 15,47 8 O Bullioa .. H
Notw I» circalation 191,99,57,19¢ § 0 (s) Held in India| 41,55,19,358 0 O ‘

Tots] aotes imned |

Total Lisbilities Es.

208,86,71.963 0 O | (b) Held outeide Tudia

Stecling Securitfes | |

Tousl of A

B. Rapev celn

{Government of Jundin
Rupee Securities |

Internal Bilis of Ex.
change and ather com-
mexcial paper

38697781 0 ©

71310859 0 0

115,73,31899 ¢ 0

64,75673% © O

3,357,828 0 0

203,86,71,93 0 O Towal Assets Rs.

203,66,71,963 0 ¢

Ratso of Tonl of A to Liabilhies 56.769 per cent.

Banking Department.
LIABILITIES. ASSETS,
Capital Pald wp ve  es 5,00,00000 ¢ © Notes . UBTIHIE & O
Reserve Yund ce s H 5,00,00,000 0 O Rupee coin 6,331,632 12 0
Deposits s |Subsidiary colo .. 284646 0 6
{») Government 7,04,12,195 1% 6 Bills Discounted . -
(b) Basks .. 15,86,70,42¢ 8 7 (s) Interoal . NI
{¢) Owders Lot 2741,201 12 © (b) External . NiE
Biils Payshle L 380688 13 © (c} Covenment of Tladla |
Othes liebiMties L 70,05,985 15 10 Trearury Bile o M
i Balances held abroad® .- = 14,86,22.645 3 7
lalél;' e:::"mAdnneu. :o t.h‘ ) N
! Other Loane wnd Advances | 2,000 0 0
Investments e s e 6,16,31,537 11 11
: Other Assets i 1,07,86,906 11 Nl
! H
Cotal Lishilities Ba. 84,07,%,5% 15 11 Total Assets Ra 31.07,30,53 15 11
Sfaclodes cash aed short term Secsrities.
82



STATEMENT XXXVL
(Reference paragraph 68.)

Profit and Loss Account of the Leserve Bank of India for the years ending 31st December 1935 (1st April-
31 December) and 1936.

€8

INCOME.

1938,

1938.

Interest, Discount, Exchange, Commission ete.

Rs, a D
12592053 8 1

T3ea0s 8 1

Rs. & pD.
1,55,48010 15 4

et e ———
15648919 15 4

EXPENDITURE.

Establishment . . 2249568 6 10 33,18088 10 S
Directors’ and Local Board Members' fees and expenses . 27884 ¢ 0 1,09694 0 3
Auditors' fees . ve . 15,000 0 15000 0 0
Rent, taxes, insurance, lighting ete., e .e . 301475 5 3 5,70,182 14 11
Law charges . - .e .o . 3,150 15 4 5897 6 0
Postage and telesraph charges . .. . 37074 0 7 84,653 10 10
Btationery ete. . .e .e 69,259 3 2 89,837 14 4
Deprec!ation and repairs to Bank property . . . 30562 14 0O 91,029 13 8
Agency . .o .o 17,25572 7 @ 2412785 9 6
COntrlbutlon to staff and superannuation funds . . ‘e Nil 1,185060 0 0O
Miscellaneous expenses . . o . . o 24,38,761 11 6 339135113 5
Net available balance . e . 5805744 5 5 53,42,100 0 0
1.2592.053 8 1,5548,819 15 4

Amount set aside for payment of dividend at the rabe of 3} per cent per

annum
Amount transferred to the Reserve Fund

Surplus available for payment of an additional dividend ‘at the rate of

~——per cent.
Surplus payable to the Governor General in Councn
Balance carrled forward

‘ue

13,12,500 0 ©
Nil

Nil
4203244 5 5
Nit

56,05,71¢¢ 5 6

17,560,000 0 0
Ni

Nt
35,023,100 0 0
Ni

5342100 0 0
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